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I  At  The  Lookout  | 

C.C.F.SHOWSHAND 
IN  REPUDIATION 
OF  SEED  NOTES 


Effect  of  Action  in  Saskat¬ 
chewan  Should  be  Seen  in 
Federal  Vote 

INDUSTRY  IN  HIGH  GEAR 

Problem  Will  Be  to  Maintain 
Production  and  Employment 
When  War  Is  Over  —  Costs 
and  Taxes  Big  Factor  in  Ex¬ 
port  Trade. 


United  Kingdom  Has 

Producing  Oil  Field 

New  York.  —  According  to  the 
BBC  “Great  Britain  now  has  an 
oil  field  in  production.” 

With  a  total  of  300  wells  in 
operation,  the  broadcast  says,  the 
field  is  producing  oil  “sufficient 
for  a  fairly  large  fleet  of  heavy 
bombers.” 

The  broadcast,  recorded  by  the 
office  of  war  information,  said 
location  of  the  field  was  a  military 
secret. 

NICKEL  INTEREST 
PETSAMO  CESSION 
TO  THE  SOVIETS 


LOOK  FOR  BETTER 
POWER  DEAL  WITH 
CHANGEATQUEBEC 

_  i 

Talk  in  Financial  Circles  of  $25  I 
a  Share  Plus  Expropriation 
Bonus 

NO  EARLY  ACTION 

Dividend  Declared  on  Stock 
This  Week  Represents  Bulk' 
of  Accrued  Earnings  of  Com-  > 
pany.  I 


Western  Political  Survey 

Tempus  Sizes  up  the  Chances  of  the  Various  Parties 
On  the  Prairies  and  in  B.C.  —  Nothing  to 
Indicate  a  C.C.F.  Sweep 

BY  'rEMPUS 


TO  EXTEND  SCOPE 
OPERATIONS  FOR 
UNRRA  RELIEF 


Sessions  in  Montreal  to  Ar¬ 
range  for  Indirect  Aid  to 
Italy  Under  Scheme 


THE  Financial  Times’  political  '  y  "'”  . . .  on  the  part  of  close  and  usually 

observer  who  has  just  completed  _  well-informed  observers  that  a  set- 

a  tour  of  Western  Canada  reaches  tlement,  when  it  does  come,  will  be 

a  tour  of  Western  Canada  reaches  STOCK  HOLDS  STEADY  ‘he  neighborhood  of  $25  per 

the  conclusion  that,  from  the  pros-  _  share,  with  a  possible  bonus  for  ex¬ 

pects  of  winning  seats  in  the  cession  of  Petsamo,  Northern  P'-oprlation. 

Prairie  Provinces  and  British  Col-  Finish  port,  to  the  U.S.S.R.  under  “  be  recalled  that  the  God- 
umbia,  the  C.C.F,  need  not  to  be  the  terms  of  the  armistice  between 

reearded  as  a  verv  serious  factor  Finland  and  the  Soviets  which  was  P'oposals  for  expropriation  of  Mont- 

legaided  as  a  veiy  serious  ractoi  ,  rt„,.ing  ,ug  ^eek  was  Light,  Heat  and  Power,  Con- 

in  the  forthcoming  Federal  elec-  J  particulai  interest  to  financial 

lion  —  except  perhaps  as  one  of  circles  on  this  continent  in  view  a  bond  for  each  four 

the  minor  groups  which  could  of  the  extensive  mining  holdings  ®  ^  st^ock,  plus  10% 

exercise  a  balance  of  nnwer  This  International  Nickel  Co.  of  Can-  expropriation  bonus 

exercise  a  balance  of  power,  inis  Petsamo  reeion  marketwise  circles  It  is  felt 

will  be  reassuring  to  the  business  peculiarly  enoueh  on  Wednes-  settlement  by  the  Duplessis 

commuirity  in  view  of  the  situa-  day  followfng  the  ’news  of  the  regime  will  probably  be  on  at  least 

tion  which  has  arisen  in  Saskat-  Soviet-Finnlsh  armistice  terms,  Promised 


lU  lllL  OVllltlO  While  It  would  be  inopportune 

to  venture  a  forecast  at  this  time  | 
^  concerning  a  settlement  basis  for  | 

Big  Mining  Property  in  Finland  Montreal  Power  shareholders,  there  | 
May  Be  Involved  in  Armis-  a  more  or  less  defined  feeling  i 


tice  Terms 

STOCK  HOLDS  STEADY 


Vancouver. — At  last  I  have  reached  a  place  where  there  is  a  vnuer  ,7cneine 

typewriter  and  where  I  have  alighted  long  enough  to  write  some- 

thing.  Since  my  last  batch  of  notes  were  wafted  toward  Montreal,  INDIA  TO  BENEFIT 

Tempus  has  beeh  up  the  Peace  River,  has  seen  the  relative  eosmo-  _ 

politanism  of  remote  Grande  Prairie,  has  invaded  the  sacred  pre-  Question  of  Spread  of  Epidemic 
cincts  of  the  Social  Credit  Solons  (including  Solon  Low)  at  Ed-  I»  Argument  Used  by  Those 

monton,  and  has  communed  with  the  glaciers  of  Lake  Louise.  Then  Who  Favor  Help  For  Italy 

there  has  been  an  interlude  at  Nelson,  the  Doukhabor  Capital,  followed  - -  ' 

by  an  idyllic  two  days  up  the  Arrow  Lakes,  a  dream  of  a  trip  on  an  While  no  direct  relief  to  Italy 
old  time  stern-wheel  paddle  wheeler.  Then  came  a  soggy  day  at  ex-enemy  nation  is  planned 

Sicainous,  and  now,  today,  after  an  invasion  into  the  Dewey  Country  ^5’  UNRRA,  L.  B.  Pearson,  chief 
around  Blaine,  and  Bellingham,  Washington,  here  we  are  on  Bur-  Canadian  delegate  and  chairman  of 
rard  Inlet.  We'r  right  in  the  home  territory  of  Hon.  lan  MacKenzie  the  sessions  now  in  progress  st 
(who’s  in  town),  of  Gerry  McGeer,  and  Howard  Green,  and  Angus  Montreal,  indicated  in  en  address 
Macinnis.  to  the  Women's  Canadian  Club  that 

— — — *★  There  are  two  political  phases  due  to  recent  developments  it  has 

ifADiv  nivinrun  I  would  like  to  dwell  upon,  and  been  suggested  that  some  measure 


EARLY  DIYIDEND 
POSSIBILITY  FOR 
CAN.  LOCOMOTIYE 


Market  Strength  Draws  At¬ 
tention  ko  High  G>8t  of 
Current  Earnings 

SPLIT  IS  RUMORED 


they  fall  naturally  into  the  two  I  of 


provincial  classifications,  name¬ 
ly,  Alberta  and  British  Columbia. 
I  had  a  scoop  for  The  Finan- 


boundartes”  aid  might  be  required. 

Mr.  Pearson  declared  that  relief 
planned  for  countries  now  in  pro- 


cial  Times  on  Solon  Low.  I  cess  of  liberation  end  adjacent  to 

learned  that  the  Social  Credit  was  La'.v  might  ov'erflow  the  frontiers: 

going  to  have  one  mor^e  fling  in  sl^o  that  to  safeguard  these  coun- 

Dominion  politics,  and  to  this  end  fies  from  the  threat  of  disease 

was  getting  out  of  his  provin-  and  pestilence  from  a  neglected 

cial  portfolio.  The  idea  apparent-  Italian  population,  it  might  be  ne- 

ly  is  to  have  Low  as  a  sort  of  na-  cessary  for  UNRRA  to  extend  help 

tional  figure,  and  1  would  not  1°  Italy  as  well.  He  stated  definitely 

be  surprised  if  he  stood  for  a  that  no  aid  would  ge  given  Ger- 

federal  seat.  However,  I  could  many. 


not  get  the  news  to  The  Times 


The  policy  committee  has  also 


rhewan  where  the  newlv  elected  J’lickel  shares  advanced  fractionally  previous  government,  possib-  .u  •  v, 

chew  an  where  the  newly  eiectea  ly  somewhat  better.  Strength  in  the  shares  of 

C.C.F.  administration  through  markets  other  hand  it  has  been  adian  Locomotive  Co.  Ltd., 


fast  enough,  and  so  the  story  received  a  recommendation  that 
broke  two  days  later.  UNRRA  amend  its  constitution  S« 

AA  AA  V  that  it  might  operate  in  “areas 

It  looks  as  if  the  Social  Cred-  under  the  control  of  the  United 
iters  are  going  to  see  if  there  is  Nations  which  are  of  importanie 
not  some  hope  across  Canada  of  lo  the  military  operations  of  the 
their  some  day  being  a  national  United  Nations,  and  which  are 
party.  My  own  observation  is  that  stricken  with  famine  or  disease.” 


^  Premier  T.  C.  Douglas  proposes  to  officials  of  International  Nickel.  ‘"^mediate  so-  ing  the  pas  week— a  gain  of  more 

RTITIAN  RIIQHFTQ  r-pudlate  the  obligation  of  the  interviewed  following  announce- 

DlLLlUll  DUljnLLj  Province  to  the  Dominion  in  the  ment  of  the  armistice  terms,  ex-  matter  will  have  tween  the  close  on  Thursday  Sept- 

Fiovince  to  me  uominion  in  me  .  thpmcrpivpc  bPine  with.  brought  up  at  a  later  sitting  ember  12.  and  the  close  on  \\  ednes- 


- -  nrpsqpd  thpmcrplvpc  bpine  with.  uy  a  laivi  MLLiiis  ruiuci  x  ^ ,  duu  tuts  Liuac  UQ  weuues-  ......  .......w,- 

^  ^  out  knowledge  as  to  whether  cession  (Quebec  Legislature,  and  un-  day.  September  ISth-was  accom^^  the  Social  Crediters  have,  deceiv-  This  proposal,  submitted  by  Deta 

Prairie  Farmer  Has  Done  Tre-  due  October  31st.  Premier  Douglas  of  Petsamo  would  involve  transfer  Pu  Street  p<i  themselves  as  to  their  popu-  Acheson.  U.S.  delegate,  with  the 

mendous  Growing  Job  Dur-  takes  the  stand  that  the  course  to  Soviet  control  of  the  mines,  ho  ^  larity.  They  have  romped  home  strong  support  of  Sir  Glrja  Bajpai. 

in.  Cu,r.ol  Se.,on  ,hicb  h,  1,  tollowi™  1.  -blob  ar.  located  .t  Salmljaervl.  y™'”/  194 5  b.rCen  aSrncuT.  meaUenad  '  '  "a'*,'"  •»”  'b'”"  "■’reeea.atl,,  would  o.k. 

*  ua.  -a.  _  _  about  30  miles  Southwest  of  Pet-  ,,  unotficiai  a.  :  that  they  can  duplicate  that  trick.  UNRRA  services  available  to  India 

-  oy  the  action  of  the  Saskatchewan  ^  disposition  to  L  .  Company  s  operating  position  |  or  emulate  it  to  .some  ftpcveo  a»  1  if  reauested  It  is  stressed,  how- 

Ofr-  ixfur  AT  UADVrcT  tieoDle  in  electing  him  to  nower  on  imhurslng  Power  shareholders,  has  been  widely  Improved  during 


the  Social  Crediters  have,  deceiv- 


This  proposal,  submitted  by  Dean 


that  they  can  duplicate  that  trick,  UNRR.\  services  available  to  India 


BIG  WHEAT  HARVEST 


or  emulate  it  to  some  degree,  at 


J  people  in  electing  him  to  power  on  believe,'  however’;  tha”t  ’ acquisition  'm^ursing  t-ower  shareholders.  has  been  widely  Improved  during  Ottawa.  But  what  they  fail  to  ever, 'that  the  Indian  Government 

the  promise  that  a  C.C.F.  govern-  of  the  nickel  mines,  as  well  as  the  Investors  Holding  On  P^®‘  ’’  as  a  consequence,  realize  is  that  two  powerful  fac-  has  as  yet  made  no  such  formal 

““b  ’'■b.lherihe  people  ol  'rh,"  mrne.  .t  kte.moLonulued  S'".’ M.rt  "d"X"nd  ^.,’‘^";„^Li^ve’'ToV  wide'"'",  "t,'.'",  i’b.  ottlce.  The  -Woon.ooo  e.leh.lon  of  llolt.d 

,ou.  Con.iderlus  the  fuel  th.t  p„ull.e  to  which  Mr.  Dougla.  now  •”  the  .huu.l  report  ot  Inlerna-  *“  1'  Tou  breed  ,  horee  to  .  “‘bTiI.’' ™ooT.,eJ'2SrV.”T,^j;' 

much  Uhclent  (urm  „ulpn,ehl  h.d  '  are  couvinced  that  i'”"' JTT'  'Vf*,'.  il.Vu.t'so"  A  net  iV  «'er  all  "''""orated  mill,  tor  nur.- 

to  be  pressed  into  service  at  a  time  farmers  of  Saskatchewan  Sov^ionm^onf  It  Another  possible  delaying  factor  charges  of  $85,192  for  1939  was 

when  the  labor  shortage  was  the  ^  faimers  of  S  t  development  work  and  in  plant  at  has  been  Indicated,  namely  that  the  turned  into  net  earnings  for  1941 


if  requested.  It  is  stressed,  how¬ 
ever,  that  the  Indian  Government 


The  United  States  delegation, 
which  is  sponsoring  the  proposed 
$50,000,000  extension  of  limited 


much  ancient  farm  equipment  had  i;:;:,.;.  We  are  co^rvinced  that  Provincial  election  results.  $1  949  480  A  net  loss  a  ter  al  *  jackass?  Well.  supplies  evaporatea  m  IK  tor  nurs- 

to  be  pressed  into  service  at  a  time  ‘  expended  $6,723,908  in  Another  possible  delaying  factor  charges  of  $85  19’  for  1939  was  t  they  have  produced  some  mg  mothers  and  infants,  and  other 

when  the  labor  shortage  was  the  ‘he  farmers  of  Saskatchewan  development  work  and  in  plant  at  has  been  InLated.  namely  that  the  turnff  into  net  earn  nL  for  19^^^^  ^  and  welfare  services  -  is 

most  acute  in  the  history  of  the  who  accepted  seed  grain  assist-  the  properties.  The  report  stated.  Montreal  area,  where  are  located  of  $155  494  eauaTtSrgo  a  share  Pf''‘y  pressing  vigorously  for  the  mes- 

pralries,  the  farmers,  it  is  a.greed.  ance  were  asked  whether  they  however,  that  this  amount,  while  most  of  the  Power  shareholders,  re-  on  fglin”  sure  s  adoption  by  the  council, 

have  done  a  commendable  job.  A  „,-ntpa  *0  dodge  a  debt  to  the  remaining  in  property  account,  had  turned  but  one  Union  Natlonale  can-  Despite  further  wide  increases  Considerable  Support 

hilllnn  bushels  of  grain  are  ex-  to  dooge  a  aeot.  10  i  e  reserved  by  transfer  dldate  to  o«lce  It  would  therefore  <  turiner  wine  increases  ordinarily  vote  for  the  old-line  Besides  the  United  Kingdom  and 

Jected  to  go  a  long  way  in  the  Pe°P'e  o*  Canada  they  would  from  surplus.  Mines  had  not  yet  seem  only  ?i#^nable  that  any  set-  i”9 4TU'“earnlS* showed  a  d“i^  >  wYft’Tlh^  ^h‘'=h  have  been 

feeding  of  a  hungry  Europe,  but  insist  on  the  government  taking  reached  the  production  stage  at  the  tlemenf.'hoW^er  inevitable  or  in-  clining  trend  reflecUng  ^ncidenc^  ‘  ™ along  1  was  la¬ 

the  producers  will  profit  too,  and  the  course  it  is  taking.  It  is  one  outbreak  of  war  which  was  closely  deed  generous,  might  well  be  shelv-  of  war  income  tax  and  excess  niavod  ^ance  of  the  C.C.F.,  irticated  that  France,  Poland  and 
the  nroduction  canacitv  of  the  west  <  u  r.i  „  (..ai.i  followed  bv  the  first  war  between  ed  in  favor  of  matters  of  nmiP  tm  ”  ,  ®  plajed  it  safe  and  voted  for  the  iGreece  will  support  It.  China  U 

t^ne  proaucuon  c^apacity  or  in^e  west  jp  ^3,,^  pj  shifting  provincial  p., -_a  tt  <?  <!  r  ea  m  ravor  or  matters  or  moie  im-  profits  tax.  Thus  net  earnings  for  Social  Credit  4op  If  aUo  The  attitude  of  RuS- 

has  not  been  diminished  by  the  ^  ^  ^  .  ,  _ _ Finland  and  the  U.S.S.R.  mediate  and  pressing  import  to  the  jos-t  were  enual  to  onlv  *1  67  a  -rh  ,  ,  I  .  it,  also.  1  ne  attituae  ot  Kus 

achtpvpmpnt  debt  to  the  Federal  goveinment  Soviet,  Pollrv  Tndlrate<l  DunlPssU  pnvpmmpnf  -4.  .  .  I  Thousands  of  people  felt  safer  isia.  which  opposed  ex-enemy  relief 


supplies  evaporated  milk  for  nurs¬ 
ing  mothers  and  infants,  and  other 
health  and  welfare  services  —  is 


Had  Considerable  Support 
Besides  the  United  Kingdom  and 
the  Dominions,  which  have  been 
for  the  plan  all  along,  it  was  in¬ 
dicated  that  France,  Poland  and 


achievement.  ®  Soviet  Policy  Indicated  Duplessis  government.  share  on  stock  and  for  1941  they 

The  Winnipeg  Free  Press,  which  and  another  for  people  of  one  soviet  policy  in  relation  to  the  H  Is  regarded  as  significant  in  were  equal  to  only  $1.08  a  share, 
usually  assesses  the  proportions  of  province  to  refuse  to  meet  obliga-  Petsamo  properties  was  indicated  ‘h's  connection,  however,  among  xet  earnings  trend  was  distorted! 


wfie  cQUdi  10  oiiiy  ^i.oi  a  Thousands  of  poopip  felt  safer  sia,  which  opposed  ex-enemy  relief 
share  on  stock  and  for  1941  they  with  .Manning  than  with  some  of  at  the  first  council  session  In  At- 

were  equal  to  only  $1.08  a  share.  Coldwell's  minions.  They  have  lantic  City,  has  not  been  disclosed 

Net  earnings  trend  was  distorted,  not  yet  forgotten  the  Winch  at  this  conference.  Norway  is  the 


the  western  crop  with  uncanny  ,he  people  in  a  report  from  Stockholm  in  the  ‘hose  close  alike  to  the  Power  in-  however,  by  heavy  payments  on  speech,  nor  wer^thev  impressed  onlv  roun"rv"Vha*’t’  aoDeVrs  to  be 

".'“"'hi,  “‘ear'’' Tt"  49«'s,T.M9'  C.n.4,-f»r  Ih.l  „  .hat  1,  I""?".-  «'  1-"’*  »«  !  "v  'He  Social,,  “  aori,,..  To."'!  SSilnl'.T'JL'^W.rS.,”  ,h“: 


intrigue  on  the  part  of  Germany  iration,  that  the  Premier  is  report-  and  1943  and,  for  the  latter  year, 
and  the  Soviets  for  control  of  the  on  the  Street  to  have  advised  ^-as  after  deducting  refundable 
mines.  In  December  1940,  accord-  some  of  his  closest  friends  to  hold  portion  of  e.p.  tax  which  was  equal 
ing  to  the  Stockholm  report,  the  on  to  their  Montreal  Power  stocks,  ft;  7g  g  .share.  : 

Soviets  made  a  demand  on  Finland  Pointed  out  on  the  Street  Plants  of  Can.  lAocomotlve  bevel 

for  creation  of  e  joint  Finnish-  Ihat  the  recent  interim  dividend  of  been  kept  operating  at  capacity 
Russian  company  with  51  per  cent  -o  cents  closely  approximates  the  since  1940.  Earlier  In  war  company  I 


bushels,  27,000,000  bushels  more  involved  in  Premier  Douglas  jjjg  Soviets  for  control  of  the  ‘h*’  Street  to  have  advised  L 


than  the  estimate  of  the  Dominion  proposal. 

Bureau  of  Statistics.  Last  year’s  „  as/  • 

total  of  277,000,000  bushels  of  Should  Prove  Warning 
wheat  looks  small  in  comparison.  Yq  Federal  Voters 
This  year  the  crop  appraisers  have  o„.i,„4 

had  a  rather  had  time  of  It.  and  ‘‘"®  development  irr  Saskat 


ing  a  punch  on  the  face  of  ex- 
M.P.  Landeryou.  In  a  word,  there 
was  not  much  choice  but  the  So¬ 
cial  Credit  party. 

*  *  * 


definitely  committed  against  the 
project. 

Against  the  project  it  is  argued 
that  UNRRA  should  not  use  any 
funds  appropriated  for  liberated 
*  .Allied  countries  to  help  the  former 


Let  It  not  be  forgotten  either  enemy  and  that  the  Italian  “stab 


ot  the  shares  vested  In  the  Soviets  company’s  earnings  from  invest-  worked  on  a  contract  for  produe-  i  i>  far^eUeV^poluicfrorganita- 
(Contlnued  on  page  12)  (Continued  on  page  12)  (Continued  on  page  12)  I  tion  than  the  unlamented  Aber- 


there  may  be  considerable  hedging  chewan  should  have  a  salutary  ef-  ((Continued  on  page  12) 

before  the  threshing  period  is  com-  ject  in  warning  the  people  of  Can-  _ 

^  ,  .  ada  as  to  the  dangers  of  C.C.F.  i^— ——————— 

For  the  most  part  the  warm  dry  .  .  .  .  _  „  „„n„o  ■  I  ■ 

weather  desired  for  the  remainder  policies  when  put  into  practice.  | 

of  the  threshing  season  has  not  If  a  C.C.F,  government  in  one  Vi  I  Y 

been  in  evidence.  Cloudy  skies  province  can  repudiate  obligations  r 

with  light  rain  have  prevailed  in  ^2^^  Dominion  Government  then  y 

many  parts  of  the  west,  and  the  ,  „  „„„„  X- 

wet  grain  has  not  dried  sufficiently  following  out  the  same  p  y 
to  permit  threshing  to  be  resumed  a  C.C.F.  government  at  Ottawa 
in  a  manner  satisfactory  to  the  im-  could  do  not  less  than  similarly 

patient  farmer.  Manitoba  has  been  .^pmiiate  its  promises  to  those  to  — 

particularly  unfortunate  in  this  ,  j 

respect.  In  the  eastern  districts  of  "hom  they  have  been  made— the  .  ^  ratHER  astounding  re- 
this  province  many  of  the  stocks  people  of  Canada.  In  other  words  versal  of  opinion  is  now  taking 
are  standing  in  water.  In  other  jg  keeping  with  the  idea  of  debt  place  with  regards  to  the  plan 
areas  the  soil  is  so  soggy  that  , eduction  a  C.C  F  national  govern-  adopted  at  the  recent  monetary 
teams  and  threshing  machines  be-  . ,  .  '  ,  i.  „  conference  and  once  again,  this 

come  mired  in  the  mud.  ment  would  refuse  to  pay  holders  reversal  of  opinion  bodes  no  good. 

Some  Compensations  of  Victory  bonds  atrd  other  secur-  Lord  Keynes,  whose  plan  formed 

It  will  thus  be  thd  latter  part  “O’’®  f‘f‘y  P®’’  ‘^®"‘  “‘®  ®f  ‘®‘®‘' 

of  September  before  normal  mo-  the  principal.  When  the  people  of  cepted,  even  though  he  had  to  see 

mentum  will  he  attained  by  the  Canada  realize  this  as  they  should 


Lord  Keynes  May  Have  to  Start 
All  Over  Again 


tion  than  the  unlamented  Aber- 
hart  regime.  “Bible  Bill”  tried 


in  the  back”  placed  her  beyond  the 
pale.  On  the  affirmative  side,  it 
is  held  that  the  Italian  people  were 
not  responsible  for  the  war  in  the 


three  infamous  things.  First  he  sense  that  Germans  were,  and  that 


his  much  fondled  baby  being 
slapped  into  somewhat  different 
shape,  is  not  faring  too  well 


siderable  pressure  will  be  taken  off  edopted  at  Regina  we  are  con-  these  days  in  the  British  press; 

the  railways  during  the  peak  load  vinced  that  there  will  not  be  nor  again  in  those  halls  where 

haul,  and  storage  facilities  will  not  enough  votes  cast  for  Mr.  Coldwell  statesmen  meet  to  discuss  the 


be  so  hard  pressed  as  the  grain  gjyg  3  yg^y  large  say  In 

moves  in.  The  farmer  however,  .  .  .,  ^  ■ 

particularly  in  the  eastern  areas,  o'!*"  national  fin-ances  and  fiscal 


(Continued  on  Page  10) 
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Unfinished  Business 

With  attention  now  focussing  on  the  period 
following  Victory  in  Europe,  it  is  well  to 
review  the  work  still  to  be  done  by  Victory 
Bonds.  It  includes: 

—financing  the  war  in  the  Pacific 
—financing  rehabilitation 
—fighting  inflation 

It  is  of  utmost  importance  to  the  success  of 
these  vital  tasks  that  Canadians  buy  mure 
Victory  Bonds  and  retain  those  already 
purchased.  Th^re  is  no  better  investment 
than  Dominion  of  Canada  Bonds, 

Get  ready  to  buy  more  Victory  Bonds! 


360  St.  James  Street  Wood  Gundy  Corporation, 

Limited 

TeU  HArbour  2131 


latest  trends  from  the  public 
opinion  fronts. 

Not  only  is  the  British  Govern¬ 
ment  being  beseeched  and  cajol¬ 
ed  into  not  sponsoring  the  plan 
in  the  House,  but  it  also  Invited 
to  urge  the  U.S.  Government 
“for  heavens’  sake”  to  remain 
cool  to  it  when  the  time  comes 
to  take  it  before  Congress.  We 
thus  find  that  the  two  chief  ex¬ 
ponents  of  the  desire  for  inter¬ 
national  monetary  agreements, 
the  two  governments,  are  being 
put  into  the  position  of  having  to 
disavow  the  handiwork  of  the 
very  men,  whom  these  govern¬ 
ments  sent  after  the  job  of  chart¬ 
ing  a  way  out  of  a  mess. 

This  observer,  having  been  ac¬ 
cused  on  the  occasion  of  earlier 
comments  about  the  plan's 
chances  for  success,  of  being  a 
Cassandra,  always  wailing  that 
the  worst  is  in  sight,  is  getting 
rather  tired  of  pointing  out  that 
Cassandra,  in  hP'  most  publicised 
pronouncements,  has  been  foii*d 
to  be  disgustingly  right,  as  any 
student  of  the  Trojan  War  will 
probably  remember.  Neverthe¬ 
less,  It  remains  once  again  to  be 
shown,  why  at  the  present  stage 
there  should  be  such  a  growing^ 
opposition  to  something  that  has 
been  hailed  as — land  that  could 
Indeed  have  become — a  real  foun¬ 
dation  block  for  peaceful  econo¬ 
mic  progress. 

There  are  people  In  England 


BY  E.  C.  ERTL 


today  who  winch  at  the  very 
mention  of  gold;  Bryan’s  cam¬ 
paigns  against  the  cross  of  gold 
pale  before  the  fears  which  are 
around  in  the  old  country  today, 
lest  British  recovery,  which  will 
be  a  tough  enough  problem  .any¬ 
way,  will  be  frustrated  by  some¬ 
body’s  too  close  adherence  to 
gold  as  the  fundamental  medium. 

There  is  no  use  advocating  the 
employment  of  gold  to  people 
who  have  none  of  it,  and  who  are 
not  likely,  under  prevailing  con¬ 
ditions,  to  ever  be  able  to  collect 
substantial  amounts.  British  ex¬ 
ports  will  have  to  be  high,  very 
high,  if  the  country  is  to  be  reha¬ 
bilitated.  and  if  the  people  are  to 
get  even  a  part  ot  what  they  have 
been  promised  to  get  in  the  way 
of  a  living  standard.  To  tie  her 
to  gold  and  thus  to  force  her  to 
use  a  substantial  part  ot  her  pro¬ 
bable  purchasing  power  so  as  to 
acquire  gold  credits,  would  not 
only  mean  that  she  will  have  to 
do  economic  miracles,  ljut  would 
also  prevent  her  from  the  exer¬ 
cise  of  those  gadgets  of  finance 
which  give  “flexibility”  to  the 
national  economy.  The  oppon¬ 
ents  ot  gold  in  Britain  simply 
feel  that  they  nearly  went  bust 
the  last  time  they  tried  the  rigid 
standards  after  a  costly  war,  and 
that  to  apply  rigidity  after  this 
one  would  be  even  more  disas¬ 
trous. 

The  fact  that  we  happen  to  be 
a  “have”  country,  as  far  as  gold 
Is  concerned,  gives  us  no  right 
whatsoever  to  belittle  the  opin¬ 
ions  of  those  who  for  some  years 
to  come  must  consider  themselves 
“have  nots”  In  the  same  respect. 
Since  ultimately  n  o  external 
agreement  can  last  one  minute 
longer  than  the  public  acceptance 
of  such  an  agreement,  and  since 
such  an  acceptance  must  always 
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attempted  to  coerce  the  courts. 
Second,  he  sought  to  muzzle  the 
press.  Finally,  a  la  Hitler,  he 
sent  his  gauleiters.  with  arm 
bands,  down  to  a  Saskatchewan 
by-election  to  act  as  muscle  men. 
He  had  no  conscience  when  it 
came  to  Social  Credit.  Like  all 


to  help  Italy  would  keep  chaos 
from  developing  behind  the  Allied 
lines  and  thus  facilitate  the  early 
winning  of  the  war.  Second,  it 
would  serve  to  prevent  the  de¬ 
velopment  and  spread  of  epidemics 
which,  once  started,  might  sweep 
the  entire  world.  Third,  It  would 


zealots,  any  means  would  do  to  [tend  to  avert  a  breakdown  of  gov- 


be  based  upon  such  questions  as 
“how  well  do  we  eat  and  how 
often,”  there  is  no  use  talking 
about  the  efficacy  of  a  plan  that 
is  under  severe  dispute. 

tf.  «  « 

Another  body  of  opinion  in 
Great  Britain  opposed  to  the  Plan 
is  represented  by  the  Times, 
which  perhaps  does  not  as  clear¬ 
ly  reflect  economic  opinions  as  it 
reflects  political  opinions  and  the 
foreign  office.  The  'firpes  comes 
out  strongly  against  multi-lat¬ 
eral  trade — something  which  re¬ 
quires  a  great  amount  of  cour¬ 
age  anyway — and  advocates  the 
I  return  to  bi-lateral  agreements  in 
which  the  Empire  would  be  a 
unit  as  far  as  trade  is  concerned. 
The  usage  of  words  is  somewhat 
unclear  on  this  point;  for  instance 
one  does  not  know  whether  Em¬ 
pire  here  is  synonimous  with 
Commonwealth. 

If  that  should  be  the  case, 
some  violent  opposition  could  be 
raised  against  this  viewpoint 
right  here  in  Canada,  where  ideas 
of  economic  freedom  of  action 
have  grown  by  leaps  and  bounds 
since  the  outbreak  of  total  war. 
Nevertheless,  representing  a  very 
Importan  section  of  British  eco¬ 
nomic  opinion  and  tieing  in  with 
similar  political  views  regarding 
united  action  on  the  part  of  the 
Empire  (and  Commonwealth), 
criticism  of  It  is  not  the  only 
answer.  For  underneath  this  con¬ 
ception  of  protection  against 
non-members  of  the  hi-lateral 
agreements  and  indeed  a  return 
to  many  of  the  ways  of  doing 
things  that  had  been  thought 
abandoned. 

One  need  not  say  “yea”  or 
“nav”  to  any  of  these  Ideas:  it  is 
sufficient  to  record  them  as  indi¬ 
cations  of  the  trends.  If  we  have 
localised  economic  and  trade 
agreements  we  shall  have  local¬ 
ised  political  alliances  and  what 
has  been  anticipated  in  the  latter 
respect  must  needs  be  altered. 

(Continued  on  Page  8) 


reach  an  end  he  deemed  worth 
while. 

Manning  is  likeable,  approach¬ 
able,  capable.  I  saw  him  for  ten 
minutes,  and  thought  him  a  fine 
man.  Alberta  has  no  worries. 
But  don’t  take  my  word  for  it. 
This  province,  which  built  no 
bouses  for  a  long  time  because 


ernment  and  a  birth  of  anarchy 
which  also  might  spread  beyond 
the  Italian  borders  to  the  peril  of 
western  civilization. 

Presenting  general  reports  of  the 
supply  situation  as  It  concerns 
UNRRA.  with  the  object  of  keeping 
the  delegates  informed  as  to  the 
prospects  for  obtaining  the  great 


nobody  could  welch  on  a  debt  af-  quantities  of  relief  goods  required. 


ter  contracting  to  buy  a  house 
has  by  Implication  assured  the 
home  builder  that  he  will  not  lose 
his  investment  .and  the  cities  like 
Edmonton  and  Calgary  ar  break¬ 
ing  out  into  a  rash  of  home- 
building.  Stagnant  as  to  con¬ 
struction  for  years,  Calgary.  I 
particularly  noted,  was  once 
again  putting  up  fins  lomes  as 
fast  as  It  could.  hat  tol  me  that 
Manning  was  the  Ight  sort  of 
premier,  and  that  if  h''  wa-  e  so¬ 
cial  credit  premier,  he  wasn't  the 
(Continued  on  Page  10) 


spokesmen  for  the  Combined  Pro¬ 
duction  and  Resources  Board,  the 
Combined  Raw  Materials  Board  and 
the  Combined  Food  Board  told  the 
delegates  that  while  the  boards 
viewed  very  sympathetically  the 
needs  of  UNRRA  and  ~would  do 
everything  in  their  power  to  re¬ 
lease  supplies,  there  would  be 
many  difficulties  in  the  way  of  Ob¬ 
taining  the  maximum  amount  call¬ 
ed  for  by  the  programs  which 
UNRRA  has  presented. 

They  stressed,  however,  their  be- 
(Contnlued  on  Page  12) 
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^or  ScCU^Ut^  today, 

your  own  security  tomorrow'^ 


When  your  present-day  SAVING 
and  INVESTING  seem  burden¬ 
some,  it  may  be  comforting  to  re¬ 
member;  You  are  helping  to  (1) 
finance  the  war,  (2)  keep  down  living 
costs,  (3)  provide  for  your  own  future. 


Your  determined,  systematic  saving 
is  part  of  the  national  price  of  vic¬ 
tory;  it  will  help  to  ward  oflf  “in¬ 
flation  prices",  to  provide  future 
prosperity  and  jobs  and  to  build  up 
your  own  financial  security. 


BANK  OF  MONTREAL 

Working  with  Canadians  in  every  walk  of  lift  since  1817 


CANADA  KEEPS  UP 
SHIPMENTS  TO  U.S. 

W.T.P.B.  Announces  Newsprint 
And  Wood  Pulp  Deliveries 
To  Be  Maintained 


Ottawa — Canada  will  be  able  to  1 
maintain  the  current  rate  of  news¬ 
print  and  Woodpulp  shipments  to 
the  United  States  during  the  fourth 
Quarter  of  1944,  the  Wartime 
Prices  and  Trade  Board  announces. 

Canada  now  supplies  the  United  1 
States  with  200,000  tons  of  news-  I 
print  a  month  and  1,100,000  tons 
of  woodpulp  a  year. 

Maintenance  of  the  current  ship¬ 
ment  rates  until  the  end  of  the 
year  was  assured  at  a  meeting  in 
Montreal  between  the  Wartime 
Prices  and  Trade  Board  officials 
and  representatives  of  the  U.S.  War 
Production  Board,  the  announce¬ 
ment,  said. 

The  newsprint  and  woodpulp  sup¬ 
ply  situation  was  reviewed  at  the 
meeting.  The  Wartime  Prices  Board 
aald  that  although  severe  drought 
conditions  in  various  pulp  and 
paper  producing  areas  of  Canada 
resulted  in  the  Inability  of  certain 
mills  to  obtain  full  delivery  of 
wood  in  time  for  its  use  during 


the  coming  winter  months,  this  de¬ 
ficiency  has  been  somewhat  offset 
by  the  fact  that  production  of  new 
wood  during  the  season  ended  May 
31,  194  4,  exceeded  the  originally 
anticipated  new  supply. 

"This  factor,  coupled  with  rigid 
methods  taken  to  schedule  produc¬ 
tion,  ensures  a  continuation  of 
newsprint  and  woodpulp  deliveries 
for  the  balance  of  1944,”  said  the 
Prices  Board. 

Sees  Larger  Posl'-war 
Consumption  of  Copper 

An  annual  post-war  copper  con¬ 
sumption  of  1,265,000  tons  in  the 
U.S.  is  estimated  by  Dr.  W.  R.  In¬ 
galls,  director  of  the  American  Bu¬ 
reau  of  .Metal  Statistics  in  the  cur¬ 
rent  issue  of  Mining  &  Metallurgy, 
monthly  magazine  of  the  American 
Institute  of  Mining  &  Metallurgical 
Engineers.  Copper  consumption  in 
1  940  was  1,110,396  tons  and  in 
1939.  804.242  tons. 

Dr.  Ingalls  states  that  the  post¬ 
war  figure  represents  about  850,- 
000  tons  of  new  copper  and  415.- 
000  tons  of  old. 

He  assumes  that  the  copper  In¬ 
dustry  in  the  U.S.  will  take  a  place 
as  a  protected  Industry  after  the 
war,  enjoying  a  higher  price  than 
the  foreign  level,  much  the  same  as 
the  lead  and  zinc  Industries  have 
experienced  for  a  great  many  years. 


Postwar  Policy  on  Japanese 
Still  Live  Question  in  B.  C. 


Special  Coir 

Vancouver  —  Although  Prime 
Minister  Mackenzie  King  announc¬ 
ed  some  time  ago  Canada’s  post¬ 
war  policy  towards  the  Japanese  in 
Cana4a,  British  Columbians  are 
still  debating  the  question  and 
wondering” whether  the  old  problem 
will  become  a  cause  of  anxiety  and 
conflict  when  peace  returns. 

The  Canadian  program,  as  an¬ 
nounced  at  Ottawa,  is  that  there 
will  be  no  further  Japanese  immi¬ 
gration;  the  loyal  Japanese  already 
in  the  country  will  be  allowed  to 
remain  and  those  whose  conduct 
hat  been  unsatisfactory  will  be  de¬ 
ported.  The  Japanese  will  not  be 
allowed  to  congregate  in  any  one 
region  of  Canada,  as  they  did  be¬ 
fore  the  war,  when  more  than  9  5 
pef  cent -of  the  23.000  Japanese  in 
Canada  were  living  within  100 
miles  of  Vancouver. 

British  Columbians  are  satisfied 
with  the  ban  on  immigration  tut 
tl|ey  are  wondering  what  yardstick 


■espondeiice 

will  be  used  to  determine  who  are 
loyal  and  who  are  disloyal.  And 
there  is  a  good  deal  of  uncertainty 
as  to  just  how  Canada  will  be  able 
to  prevent  Japanese,  who  are  per¬ 
mitted  to  remain  in  Canada,  from 
travelling  and  settling  wherever 
they  please.  Constitutionally,  it  is 
declared,  there  is  no  way  of  com¬ 
pelling  a  citizen  to  live  in  any 
specific  place. 

Meantime  the  British  Columbia 
municipalities,  at  their  annual  con¬ 
vention,  have  been  dealing  with  the 
question.  A  resolution  was  intro¬ 
duced  demanding  deportation  of  all 
Japanese  after  the  war  on  the 
ground  that  they  could  not  be  as¬ 
similated.  The  motion  was  tabled, 
however,  when  it  was  argued  that 
..its  fulfilment  would  result  in  the 
deportation  of  men  who  had  fought 
for  Canada  in  the  war,  and  that  it 
smacked  too  much  of  the  intoler¬ 
ance  against  which  the  nation  is 
now  battling. 


B.  C.  LUMBERMEN 
SEE  IMPORTANT 
MARKET  IN  U.K. 


Post  War  Rebuilding  in  Britain 

To  Mean  Heavy  Demand  for 
Pacific  Coast  Supplies 

QUOTAS  TO  STAY 

,  Special  Correspondence 

Vancouver. — More  than  a  million 
houses  in  Great  Britain  have  been 
damaged  by  recent  bombing,  ac¬ 
cording  to  despatches  from  over¬ 
seas. 

One  effect  of  this  will  be  the 
need  for  rebuilding,  and  this  is  a 
matter  of  direct  concern  to  British 
Columbia’s  lumber  industry,  for 
the  British  government  is  depend¬ 
ing  very  largely  on  that  area  of 
production  to  meet  a  large  share  of 
the  requirements. 

Actually,  west  coast  lumber¬ 
men  have  been  asked  to  ship  all 
the  lumber  possible  to  the  United 
Kingdom  during  the  next  few 
months,  and  to  meet  the  transpor¬ 
tation  situation  involved  in  this 
problem  more  ships  have  been 
made  available  to  load  lumber 
than  at  any  previous  time  since 
war  began. 

In  addition,  the  west  coast  mills 
will  continue  to  ship  lumber  by  the 
costlier  but  less  time-consuming 
coast-to-coast  rail  route. 

The  pressing  demand  from  Brit¬ 
ain  for  lumber  will  not  necessarily 
upset  the  quotas  for  distribution 
established  for  British  Columbia 
by  the  Canadian  Timber  Control. 
The  Canadian  market  will  continue 
to  receive  40  per  cent  of  all  pro¬ 
duction,  and  the  United  Kingdom 
40  per  cent,  but  the  quota  setup 
provides  an  additional  10  per  cent 
to  the  United  Kingdom  at  the  ex¬ 
pense  of  the  British  Dominions 
overseas,  if  necessary.  The  re¬ 
maining  10  per  cent  is  available 
for  the  United  States. 

Contracts  Negotiated 

Current  price  levels  will  form 
the  basis  of  prices  to  be  paid  by 
the  British  government  for  Cana¬ 
dian  lumber  during  the  two  years 
following  the  cessation  of  hostil¬ 
ities.  Contracts  covering  that  per¬ 
iod  were  recently  negotiated  with 
the  west  coast  mills  so  as  to  pro¬ 
tect  Britain’s  postwar  supply. 

The  contracts  provide  that  the 
buyers  will  have  the  option  of 
cancelling  the  contract  should  the 
open  market  price  of  logs  increase 
more  than  25  per  cent  over  those 
prevailing  at  June  16,  1944. 

No  specific  volume  of  lumber  has 
been  accounced  in  connection  with 
these  contracts,  but  timber  con-  i 
troller  A.  H.  Williamson  stated  re-  ; 
cently  that  a  maximum  annual 
figure  of  1,200,000,000  board  feet 
had  been  agreed  upon.  This  is  ap¬ 
proximately  the  same  as  Canada 
exported  to  the  United  Kingdom 
before  the  war. 

The  British  Columbia  mills  ex¬ 
pect  to  be  called  upon  to  meet  60  ' 
per  cent  or  more  of  the  British 
quota  for  the  Dominion.  This 
would  be  720,000,000  feet  in  each 
of  the  two  years  covered  by  the 
agreement. 

Onfario  Hydro  Delays 

OH-awa  Power  Deal 

Ottawa  —  The  Ontario  Hydro- 
Electric  Commission  has  deferred  ' 
action  on  a  valuation  of  property  of  : 
the  Ottawa  Light,  Heat  &  Power 
Company  properties  in  the  capital  1 
until  staff  is  available,  it  is  learned 
in  municipal  circles.  1 

The  city  requested  the  survey  ' 
when  the  possibility  of  purchase  of  : 
the  private  power  company  by  the 
Ottawa  Public  Utilities  Commission 
was  under  discussion. 


Incroated  Production 

U.S.  Paperboard  Mills 

New  York  —  Mills  estimate  that 
about  2,315,900  tons  of  various 
grades  of  paperboard  will  be  pro¬ 
duced  in  the  third  quarter  of  1944, 
representing  a  slight  Improvement 
over  the  corresponding  figure  for 
last  year. 

The  average  production  rate  for 
the  first  seven  months  of  this  year 
was  93.4  per  cent  of  capacity, 
against  91.6  per  cent  in  1943. 

Total  output  for  the  year  should 
approximate  9,200,000  tons,  as 
compared  wlth»  8,579,000  for  1943. 

MEXICAN  LIGHT 
EARNINGS  DOWN 

Gross  For  May  Up  Slightly 
From  1943,  Expenses  In¬ 
creased  Sharply 

Mexican  Light  &  Power  Company 
reports  gross  operating  earnings  of 
$1,029,970  in  May,  an  increase  of 
$11,272  over  a  year  ago,  but  oper¬ 
ating  expenses  and  depreciation  in¬ 
creased  $164,595,  so  that  net  earn¬ 
ings  of  $162,847  were  down  $153,- 
323. 

Aggregate  gross  from  first  of  the 
year  stood  at  $5,044,831,  a  decline 
of  $24,868,  while  aggregate  net  of 
$926,855  was  down  $663,988. 

The  report  says:  "Since  Febru¬ 
ary,  1944,  on  account  of  a  shortage 
of  water,  restrictions  in  the  use  of 
electrical  energy  have  had  to  be  im¬ 
posed,  reducing  the  gross  earnings, 
and  an  Important  steam  production 
has  been  necessary,  causing  an  in¬ 
crease  in  expenses.” 

B.C.  Power's  Production 
Higher  For  8  Months 

August  power  production  of  the 
British  Columbia  Power  Corp.,  at 
64,082,000  k.w.h.,  was  3,145,000 
k.w.h.,  or  4.7%  less  than  produc¬ 
tion  for  same  month  last  year  of 
62,227,000  k.w.h.  In  addition,  pur¬ 
chases  of  power  amounted  to  4,- 
833,000  k.w.h.,  against  2,181,000 
k.w.h.  a  year  ago. 

Power  output  in  the  first  eight 
months  of  1944  amounted  to  561,- 
943,000  k.w.h.,  an  Increase  of  20,- 
102,000  k.w.h.,  or  3.7%. 

Textile  Mills  Plan 

Machinery  Replacement 

In  preparing  plans  for  postwar 
employment,  members  of  ,  the  Prim¬ 
ary  Textiles  Industry  of  Canada 
are  now  discussing  the  grave  prob¬ 
lems  of  replacements  of  machinery. 
The  existing  machinery  has  been 
pushed  at  the  peak  of  capacity  ever 
since  1939. 

It  is  conservative  to  say  that  the 
accumulated  wear  and  tear  during 
wartime  has  been  at  least  double 
the  peacetime  rate.  It  has  been  ; 
during  this  period  nevertheless  im¬ 
possible  to  get  adequate  service  in 
repair  parts  and  replacements.  Ob¬ 
viously  where  to  buy  and  what  to 
buy  are  now  critical  questions,  and 
not  too  easy  to  settle. 

Prior  to  the  war  substantial 
quantities  of  textile  machinery  were 
bought  in  England,  but  by  1943 
the  imports  from  that  source  had  ; 
dropped  to  25  per  cent  of  the  pre-  : 
war  quantities,  and  this  drop  oc-  ^ 
curred  during  a  period  when  the  i 
industry  was  doubling  its  capacity.  ' 

The  possibility  of  getting  a  rea¬ 
sonably  adequate  supply  is  now  - 
being  canvassed.  United  Kingdom  : 
officials  have  promised  full  co-  : 
operation.  Judging  by  statements  ; 
from  executives  of  various  com¬ 
panies,  no  stone  will  be  left  un¬ 
turned  to  replace  badly  depreciated 
and  obsolescent  machinery. 


iSOO  LINE  INCOME 
ON  HIGHER  LEVEL 


*  "  fli  '  -  ‘ 


THEY  WOULDN’T  HAVE  BELIEVED  IT! 


•  The  gay  nineties  weren’t  so  gay.  by  today’s  standards.  Think  how 
the  folks  then  would  have  felt  nad  anyone  told  them  of  the  wonders 
of  the  modern  motion  picture  theatre.  They  wouldn’t  have  believed  it  I 

In  the  transition  from  those  days  to  this  modern  age  we  owe  a  great 
deal  to  electricity.  Today — we  are  dependent  upon  it  in  hundreds  of 
ways.  It  will  do  mere  for  us  in  the  days  to  come  I 

In  the  future  Hydro  will  serve  industry,  the  heme  and  the  farm  in  even 
greater  measure  than  in  the  past.  Plan  now,  to  let  Hydro  lighten  your 
tasks  qnd  make  your  living  more  comfortable  in  the  brighter  days  ahead. 


THE  HYDRO-ELECTRIC  POWER  COMMISSION  OF  ONTARIO 


Railway  Co.  Emerges  From 
Bankruptcy  With  Operating 
Position  Widely  In^sroved 

Minneapolis — In  connection  with 
lifting  the  Minneapolis,  St.  Paul 
and  Sault  Ste.  Marie  Railroad  from 
bankruptcy,  it  is  to  be  noted  that 
the  company’s  earnings  have  in¬ 
creased  considerably  since  the  trust¬ 
eeship  began.  Gross  revenues  in 
1937  amounted  to  $15,001,430  as 
compared  with  $26,444,158  in 
1943.  Income  before  fixed  charges 
Increased  from  $917,591  in  1937  to 
$5,246,518  in  1943.  Current  gross 
revenues  show  an  Increase  of  27% 
for  the  first  seven  months  of  1944 
as  compared  to  a  like  period  in 

1943,  while  the  income  before  fixed 
charges  shows  an  increase  of  78% 
as  compared  to  last  year. 

Increases  in  movements  of  grain 
and  iron  ore  account  for  a  large 
part  of  the  betterment  in  the  earn¬ 
ings  of  the  company.  During  1943 
the  Soo  Line  moved  90,000,000 
bushels  of  grain  as  compared  with 
15,000,000  bushels  during  1936. 
Iron  ore  likewise  showed  an  Im¬ 
provement,  increasing  from  62,491 
tons  during  1932  to  1,936,330  dur¬ 
ing  1943. 

The  Soo  Line  has  in  its  employ 
approximately  10,000  persons  In 
connection  with  the  operation  of  its 
property  and  the  operation  by  it  of 
the  Wisconsin  Central  Railway, 
with  an  annual  payroll  of  $23,800,- 
000. 

NEWSPRINT  USE 
IN  AUGUST  OFF 

Consumption  in  U.S.  at  243,243 
Tons,  Down  Over  4S,000 
Tons  from  Last  Year 

Figures  released  by  the  News¬ 
print  Association  of  Canada  for  the 
month  of  August  show  apparent 
consumption  of  newsprint  in  the 
United  States  of  243,243  tons  com¬ 
pared  with  233,155  tons  in  July, 
289,405  tons  a  year  ago,  300,389 
tons  two  years  ago,  and  265,687 
tons  in  1939.  Decrease  from  1939 
figures,  22,444  tons,  represents  a 
reduction  of  8.5  per  cent.  For  the 
first  eight  months  of  1944  appar¬ 
ent  consumption  was  9.3  per  cent 
under  1939. 

Canadian  shipments  for  the 
eight-month  period  were  75  per 
cent  of  the  total  United  States  sup¬ 
ply,  as  against  60  per  cent  in  the 
like  period  in  1939.  Shipments 
from  Newfoundland  represented 
three  per  cent  of  total  apparent 
consumption,  compared  with  two 
per  cent  In  1939,  with  shipments 
from  U.S.  mills  at  22  per  cent, 
against  28  per  cent  five  years  ago. 
No  Imports  were  received  from  Eu¬ 
rope  in  the  first  eight  months  of 

1944,  whereas  in  1939  they  consti¬ 
tuted  10  per  cent  of  the  total  U.S. 
supply. 

Newspaper  advertising  lineage  in 
52  United  States  cities  In  the  first 
six  months  of  this  year  was  0.5% 
higher  than  in  the  same  period  of 
1943  and  10.8  higher  than  of  1939. 
Billings  of  the  three  major  radio 
networks  for  the  first  six  months 
of  this  year  were  32.3%  higher 
than  In  1939.  Magazine  advertising 
lineage  figures  for  August  showed 
an  increase  of  457  thousand  lines 
over  August  1943,  while  the  eight- 
month  total  was  28.2%  higher  than 
in  the  corresponding  period  last 
year. 

BIG  AUGUST  DROP 
IN  C.N.R.  EARNINGS 

j  - ^ 

Latest  Revenue  Figures  Show 
Effects  on  Operations  of 
Wage  Increase  Award 

Effects  of  wage  increases  for 
railroad  employees  awarded  re¬ 
cently  by  National  War  Labor 
Board  on  operating  results  of  rail¬ 
ways  are  seen  in  August  earnings 
figures  for  Canadian  National  Rail¬ 
ways  made  public  during  past 
week.  Net  revenues  for  month  show 
a  decline  of  $3,179,000  as  compar¬ 
ed  with  those  for  August  1943  be¬ 
ing  down  at  $5,883,000  from  $9,- 
062,000. 

Monthly  revenue  report  points 
out  that  the  cost  of  wage  increases 
authorized,  from  their  effective 
date  to  the  end  of  the  year.  Is  esti¬ 
mated  at  $22,600,000.  August  op¬ 
erating  expenses  have  been  charg¬ 
ed  with  one-fifth  of  the  amount, 
$4,500,000. 

Gross  operating  revenues  for  Au¬ 
gust  amounted  to  $38,300,000,  and 
showed  a  reduction  of  $1,387,000 
from  total  for  corresponding  month 
of  last  year,  while  operating  ex¬ 
penses  were  higher  by  $1,792,000 
at  $32,417,000. 

Sharp  drop  In  net  earnings  for 
August  added  widely  to  cumulative 
reduction  on  net  already  shown  in 
earlier  months  of  the  year  in  com¬ 
parison  with  1943.  Total  gross  re¬ 
venues  for  8  months  to  August  3l8t 
amounted  to  $290,360,000,  at 
which  figure  they  showed  a  gain  of 
only  $357,000  as  compared  with 
same  period  of  last  year.  Operating 
expenses,  on  the  other  band,  were 
$7,442,000  greater  at  $234,752,000 
and  cumulative  net  earnihgs  ac¬ 
cordingly,  showed  a  reduction  of 
$7,085,000  at  ■  $55,608,000.  Com¬ 
parative  figures  for  August  and  for 
S-month  period  follow: 

(000  omitted ) 

August  1944  1943 

Oper.  revenues  $  :48,300  |  39  687  81,387x 

Oper.  expenses  33,417  30,825  1,792 

Net  revenue  . .  $  5,883  $  9,062  83,179x 

Aggregate  to  Aug.  31 
Oper.  revenues  $290,360  1290.003  $  357. 
Oper.  expenses  234,752  227,310  7,442 

Net  revenue  . .  t  55,608  8  62,093  ♦7,085x 

X — decrease. 

Change  In  Contract  Of 
Da  Havillard  Aircraft 

Ottawa — Resignation  of  J.  Grant 
Glassco,  controller  of  de  Havilland 
Aircraft  of  Canada,  Ltd.,  at  To¬ 


Dividend  Declarations 

f  early 

Date 

-1944-1943— 

Rate 

Div, 

Payable 

Record 

Paid 

Paid 

S 

s 

8 

S 

Alum.  Co.  of  Can.  Ltd.  5%  Pref. 

5.00 

1.25q 

Nov.  1 

Oct.  4 

5.00 

3.75 

Asbestos  Corp.  Ltd . 

.80 

.20q 

Sept.  30 

Sept.  1 

.70 

1.30 

A.ssoc.  Breweries  uf  Can.  Ltd... 

l.UU 

:2o  <i 

Sept.  30 

Aug.  31 

./ J 

1.50 

Bank  of  Nova  Scotia  . 

10.00 

2.50q 

Oct.  2 

Sept.  1.3 

10.00 

10.00 

*aBank  of  Nova  Scotia  . . 

.08  1/3 

Nov.  1 

Oct.  16  10.83  1/3  10.(10 

Beatty  Brothers  Limited  “A”  ... 

.50  Int. 

Oct.  2 

Sept.  1.3 

1.87H 

1,00 

Beatty  Brothers  Ltd.  “B”  . 

.25  Int. 

Oct.  2 

Sept.  15 

.87»/4 

beldiiig-Corticelli  Ltd.,  common  . 

4.00 

1.00  q 

Oct.  2 

Aug.  31 

6.00 

6.00 

Do.,  Pref.  . 

7.00 

1.7.5  q 

Oct.  2 

Aug.  31 

7.00 

7.00 

Bell  Telephone  Co.  of  Canada.. 

8.00 

2.C0  q 

Oct.  16 

Sept.  2.3 

8.00 

8.00 

Biltmore  Hats  Limited  ...... - 

.0(1 

.1^  q 

Oct.  14 

Sept.  .30 

.60 

.60 

Brentford  Cordage  Co.  Ltd.,  Pref. 

1.30 

.32Viq 

Oct  15 

Sept.  20 

1.30 

1.30 

Brazilian  Traction,  Light  A  **ower 

Co.  Ltd.,  Pref . 

6.00 

1..30q 

Oct.  2 

Sept.  15 

6.00 

6.00 

B.  C.  Power  Corp.  Ltd.  "A”  . 

1.60 

.40q 

Oct.  14 

Sept.  30 

1.70 

2.00 

British  American  Oil  Co.  Ltd.  .. 

1.00 

.2.3q 

Oct.  2 

Sept.  .3 

1.00 

1.00 

ICC.  Elec.  Pwr  Co.  Ltd.  Pref... 

6.00 

I..30  q 

Oct.  2 

Sept.  20 

6.00 

6.00 

Bralorne  Mines  Ltd . 

.80 

.20q 

Oct.  14 

•Sept.  21 

1.10 

1.20 

Broulan  Porcupine  Mines 

.04  Int. 

Oct  31 

Sept.  30 

•0814 

.09 

Building  Products  Ltd . 

.60 

.15q 

Oct.  2 

Sept.  14 

.60 

.72 '/a 

Burlington  Steel  Co.  Ltd . 

.60 

.15q 

Oct.  2 

Sept.  11 

.60 

.60 

Calgary  &  Edmonton  Corp.  Ltd. 

.05  Int 

Oct.  16 

Sept.  19 

.10 

.10 

Canada  Hread  Co.  Ltd,  l*t  Pref 

6.00 

l.SOq 

Oct.  1 

Sept.  22 

6.00 

6.00 

Do.  "B”  Pref . . 

2.50 

.02  Hq 

Oct.  2 

Sept.  22 

2.50 

2.50 

Can.  Breweries  Ltd.  Pref . 

3.40 

.85  q 

Oct.  2 

Aug.  1,3 

3.40 

3.40 

Canadian  Canners  Ltd.  common  . 

.20 

Oct.  2 

Sept.  15 

.57^4 

.50 

Do.,  1st  Pref . 

1.00 

.25q 

Oct.  2 

Sept.  15 

1.20 

1.20 

Do.,  Extra  . 

.0.3 

Oct.  2 

Sept.  15 

Do.,  2nd  Pref . 

.60 

.15q 

Oct.  2 

Sept.  15 

.83 

.80 

Do.,  E.xtra  . 

.ns 

Oct.  2 

Sept.  15 

Can.  Car  &  F’dry  Co.  Ltd.  Pref. 

2.10 

..32q 

Oct.  in 

Sept.  21 

2.10 

1.9.3 

Canadian  Celanese  Limited  . 

1.00 

.23q 

Sept.  30 

Sept.  14 

1.50 

2.00 

Do.,  extra  . 

.2.5 

Sept.  .30 

Sept.  14 

Do.,  Pref . 

7.00 

l."5q 

Sept.  .30 

Sept.  14 

.3.78 

7.94 

Canadian  Converter.s  IJmiled  . . . 

3.00 

.7,3q 

Oct.  31 

Sept.  2.3 

3.50 

2.00 

Can.  Cottons  Ltd.  new  common  . 

.30 

Oct.  2 

Sept.  1 

.30 

Do.,  Pref . 

6.00 

I.50q 

Oct.  2 

Sept.  1 

6.00 

6.00 

Canada  Cycle  &  Motor  Pref.  ... 

5.00 

1.2.3q 

Sept.  30 

Sept.  15 

3.75 

5.00 

C.  Fairbanks-Morse  Co.  Ltd.  Pref 

6.00 

l..‘nq 

Oct.  16 

Sept,  .in 

6.00 

6.00 

Canadian  Gen.  Investments  Ltd. 

.60 

.1,5(1 

Oct.  16 

Sept.  .30 

.71 

.67' 3 

Candn.  Industries  Ltd.  Pref . 

7.00 

1.7.3qx 

Oct.  14 

Sept.  15 

7.00 

7.00 

Candn.  Industries  Ltd.  “A”  .... 

1.2.>q 

Oct.  15 

Sept.  15 

3.75 

5.25 

Candn.  Industries  Ltd.  “B"  .... 

1.25q 

Oct.  15 

Sept.  15 

3.75 

5.25 

Canada  Packers  Ltd . 

4.00 

l.noq 

Oct  1 

Sept.  2 

4.00 

4.00 

Canadian  Food  Products  . 

2.50 

.02' i  q 

Oct.  2 

Aug.  31 

2.2.3 

2.00 

Can.  Foreign  Investment  Corp.. 

50  int. 

Oct  1 

Sept.  1 

2.00 

2.00 

Can.  Gen.  Elec.  Co.  Ltd.,  com.  ... 

8.00 

2.0nq 

Oct.  2 

Sept.  15 

8.00 

8.00 

Can.  North.  Power  Corp.  Ltd.  com. 

.6U 

.1.3q 

Oct  25 

Sept.  20 

.60 

.60 

Canada  Life  Assurance  Co . 

20.00 

.3.n0q 

Oct.  2 

Sept.  .30 

20.00 

20.00 

Do.,  7  per  cent  Pref . 

7.00 

1.75  q 

Oct.  16 

Sept.  20 

7.00 

7.00 

Do.,  Pref . 

8.00 

2.00  q 

Oct.  2 

Sept.  20 

8.no 

8.00 

Canada  Permanent  Mtge.  Corp. 

8.00 

2.fi0q 

Oct.  2 

Sept.  15 

8.00 

8.00 

Canada  Steamship  Lines  Ltd.  ... 

50  Int. 

Oct.  2 

Sept.  1 

1.00 

.50 

Canadian  Westlnghouse  Co.  Ltd. 

2.00 

..30q 

Oct.  1 

Sept.  1.3 

2.00 

2.00 

Carnation  Co.  1st  Pref.  . 

4.00 

1.00  q 

Oct.  1 

S*pt.  21 

4.no 

4.00 

Cassidy’s  Limited  Pref . 

1.7.3 

Oct.  2 

Sept.  2 

5.25 

Central  Can.  Loan  *  Savings  Co. 

8.00 

2.n0q 

Oct.  2 

Sept.  16 

8.00 

8.00 

Central  Patricia  Gold  Mines  Ltd. 

.12 

.n.3q 

Sept.  30 

Sept.  7 

.12 

.12 

(Ihartered  Trust  &  Executor  Co. 

4.00 

l.on  q 

Oct.  1 

.Tune  29 

4.00 

4.00 

Cinzano  Limited,  Pref . 

1.37t,  Int  Sept  30 

Sept.  16 

1.37H 

Commercial  Alcohols  Ltd.,  com. 

.20 

,05  q 

Oct.  16 

Sept.  Jin 

.20 

.20 

Do.,  Pref . 

.40 

.lOq 

Oct.  16 

Sept.  .30 

.40 

.40 

Confederation  Life  As.sociation 

e.uo 

1..30  q 

!3ept  30 

Sept  i;.3 

4..5U 

G.'  1) 

C(»ns.  Pakeries  of  Canada  Ltd... 

.20  Int 

Oct.  2 

Sept.  It 

.80 

,70 

Cons.  Gas  Co.  of  Toronto  . 

8.00 

2.n0q 

Oct.  2 

Sept.  15 

8.00 

8.00 

Consolidated  Press  Ltd.  . 

.15  Int 

Oct.  2 

Sept.  1.3 

.5,5 

.40 

Crown  Zellerbach  Corp.  common. 

1.00 

.2.3  q 

Oct.  2 

Sept.  1.3 

1.00 

1.00 

Dairy  Corp.  of  Canada  Ltd.,  Pref. 

2..',0 

1.2.3c 

Oct.  1 

Sept.  1.3 

2.50 

2..30 

David  &  krere  Ltd.  “A”  . 

1.00 

.2.3q 

Sept.  .30 

Sept.  15 

.90 

1.1.3 

Dom.  Mines  Ltd . 

1.20 

...3flq 

Oct.  30 

Sept.  30 

1.50 

1.60 

•The  Dominion  Bank  . 

.20q 

Nov.  1 

Oct.  14 

8.00 

8.00 

Dominion  Foundries  &  Steel  Ltd. 

1.40 

..3.3q 

Oct.  2 

Sept.  11 

1.40 

1.1.3 

Dominion  Glass  Co.  common  •  • . . 

5.00 

I.2.3q 

Oct.  16 

Sept.  28 

.3.00 

5.00 

Dominion  Glass  Co.  Pref . 

7.00 

1.7.3q 

Oct.  16 

Sept.  28 

7.00 

7.00 

Dom.  Oilcloth  4  Linoleum  . 

1.20 

..30q 

Oct  31 

Oct.  2 

1.(50 

1.00 

Do.  Extra  . 

.10 

Oet.  .31 

Oet.  2 

Dom.  Tar  4  Chemical  Co.  Pref.  . 

5.50 

1.37Hq 

Nov.  1 

Oct.  2 

.5.50 

5.50 

Dom.  Textile  Co.  Ltd.  common  .. 

5.00 

1.2.3q 

Oct.  2 

Sept.  .3 

5.00 

.5.00 

Do.,  Pref . 

7.00 

1.73q 

Oct.  16 

Sept.  16 

7.00 

7.00 

Economic  Investment  Trust  Ltd. 

.62'.'.  Int 

Oet.  2 

Aug.  31 

2.00 

l.on 

Fanny  Farmer  Candy  Shops  ... 

1.50 

.37'.(,q 

Sept  30 

Sept.  11 

1.12'i 

1.7.3 

Foundation  Co.  of  Can.  Ltd.  . . . 

1.40 

..3.3q 

Oct.  20 

Sept.  30 

1.40 

1.40 

Fraser  Companies  Ltd . 

.35  Int. 

Oft.  2,3 

Sept.  ITO 

.70 

Gatineau  Pow-er,  5%  pref . 

•■i.on 

1.2.3  q 

Oet.  1 

Sept.  1 

.5.00 

.5.00 

Do.  5%%  Pref . 

5..-)0 

1.37  q 

Oct.  1 

Sept.  1 

.3.50 

,3..30 

General  Trust  Co.  of  Canada... 

5.00 

1.2.3  q 

Oet.  15 

Sept.  30 

.5.00 

5.00 

Goodyear  Tire  4  Rubber  Co. 

.62q 

Oct.  2 

Sept.  15 

2.50 

4.50 

of  Can,  Ltd.,  com . 

2.50 

2.50 

.f:2Uq 

Oct.  2 

Sept.  1.3 

2.50 

2..30 

Goulds  Pumps  Inc.  Pref . 

1.75  Int..\  Oct.  3 

Sept.  22 

.3.25 

7.00 

Great  Lakes  Power  Co.  Ltd.  pref. 

7.00 

q 

Oct.  16 

Sept.  30 

7.00 

7.00 

Greening  Wire  Co . 

.60 

.15q 

Oct.  2 

Sept.  1 

.60 

.60 

Hinde  and  Danch  Paper  of  Can. 

1.00 

.2.3q 

Oct.  2 

Sept.  .3 

.75 

1.00 

Howard  Smith  Paper  Mills  Ltd.  Pr. 

6.00 

1  .30q 

Oct  2 

Sept.  .30 

6.00 

6.00 

Humberstone  Shoe  Co . 

1.00  Int. 

Oct.  2 

Sept.  15 

1.00 

.75 

Huron  4  Erie  Mortgage  Corp.  .. 

4.00 

i.noq 

Oct.  1 

Sept.  1.3 

4.00 

4.00 

Do.,  20%  . 

.80 

.20(f 

Oct.  1 

Sept.  1.3 

.80 

.80 

•The  Imperial  Bank  of  Canada.. 

.20q 

Nov.  1 

Sept.  .30 

8.00 

8.00 

Imperial  Tobacco  Co.  of  Can.  ... 

.40 

.10  q 

Sept.  .30 

Aug.  1.3 

.4.3 

.55 

Do..  Pref . . . 

6% 

3%  s 

Sept.  .30 

Aug.  1,1 

6% 

6% 

Tut.  Bronze  Powders  Ltd . 

.80 

2nq 

Oct  1.3 

Sept.  15 

.80 

.80 

Int.  Bronze  Powders  Ltd.,  Pref. 

1.50 

.37V,q 

Oct.  15 

Sept.  1,3 

1.,30 

1,30 

Inter  City  Baking  Co.  Ltd . 

7.3  Int 

Sept  30 

Sept.  14 

.3.25 

4.00 

Int.  Metal  Industries,  common  .. 

..30  Int. 

Oct.  2 

Sept.  12 

1.10 

.25 

6.00 

1.50q 

Nov.  1 

Oct.  10 

6.00 

11.00 

Do.,  Class  “A”  Pref . 

6.00 

l.SOq 

Nov.  1 

Oct.  10 

6.00 

11.00 

Intern.  Nickel  Co.  of  Can.  Com.  . 

.40qx 

Sept  SO 

Aug.  31 

1.20 

2.00 

Inter.  Nickel  Co.  of  Can.  Pref . 

7.00 

1.75(1  .X 

Nov.  1 

Oct.  2 

7.00 

■7.00 

International  Paper  Co.  Pfef . 

5.00 

l.25(r  X 

Sept.  30 

Sept.  21 

3.75 

5.00 

Int.  Power  Co.  1st  Pref . 

1.75  Int. 

Oct.  2 

Sept.  9 

12.00 

12.00 

Jamaica  Public  Service  Ltd.  com. 

.68 

.17q 

Oet  2 

Aug.  31 

.68 

.68 

Do.,  Pref . 

7.00 

1.7.3q 

Oct.  2 

Aug.  .31 

7.00 

7.00 

.04 

.025 

Oct.  31 

Sept.  29 

.04 

.04 

I.amauue  Gold  Mines,  Ltd . 

.07  Int 

Oct.  2 

Aug.  31 

.24 

.4.3 

Landed  Banking  and  Loan  Co.  . 

4.00 

l.OOq 

Oct.  2 

Sept.  1.3 

4.00 

4.00 

.Tohn  A.  Lang  and  Sons  Ltd . 

.70 

17l4q 

Oct.  2 

Sept.  11 

1.00 

1.00 

Marcus  Loews  Theatres  Pref.  ... 

7.00 

1.7i)q 

Sept.  .30 

Sept.  15 

5.2,3 

7.00 

Maritime  Tel.  4  Tel.  common  .. 

.70 

.17''3q 

Oct  16 

Sept.  20 

.70 

.70 

Maritime  Tel.  4  Tel.  Pref . 

.70 

.17Hq 

Oct.  16 

Sept.  20 

.70 

.70 

Mercurj-  Mills  Ltd . 

.20  Int. 

Nov.  1 

Oct.  in 

.20 

Modern  Containers  Ltd.  Pref.  . 

5.50 

1..37Vjq 

Oct.  2 

Sept.  20 

5.50 

3., 50 

Alont.  Light,  Heat  A  Power  Cons. 

.20  Int. 

Oet.  .31 

Sept.  .30 

.64 

1.,30 

Montreal  Telegraph  Co . 

1.92 

.4Sq 

Oct.  16 

Sept.  1.3 

1.92 

1.92 

Moore  Corp.  Ltd . 

2.22 

..35Uq 

Oct.  2 

Sept.  7 

2.88V2  2.883^2 

Do.,  "A”  Pref . 

7.00 

1.7.3q  X 

Oct.  2 

Sept.  7 

7.00 

7.00 

Do.,  “B”  Pref . 

7.00 

1.7.3q  X 

Oct.  2 

Sept.  7 

7.00 

7.00 

Murphy  Paint  Co.  Ltd.,  common 

.SO 

.lOq 

Oct.  1 

Sept.  1.3 

.80 

.80 

.’>..'10 

l.?7V2q 

Oct.  1 

Sept.  1.3 

5.50 

,3.50 

National  Breweries  Ltd.  common 

2,00 

..30q 

Oct.  2 

Sept.  8 

2.00 

2.00 

1.75 

.41q 

Oct.  2 

Sept.  8 

1.4,5 

1.75 

National  Steel  Car  Corp . 

1.00 

.25q 

Oct.  1.3 

Sept.  15 

1.00 

4.00 

National  Trust  Co . 

8.00 

2.00q 

Oct.  2 

Sept.  15 

8.00 

8.00 

Niagara  Wire  Weaving  Co.  Ltd.. 

1.00 

2.3  q 

Oct.  2 

Sept.  7 

1.00 

1.50q 

Oct.  2.3 

Do.  Common  . 

.06  Int. 

Oct.  25 

Sept.  .30 

.30 

.48 

.■5.00 

1.25q 

Oct.  2 

Sept.  15 

5.00 

6.00 

Ogilvie  Flour  MIH^  Co.  T,td.,  com. 

Ontario  Loan  4  Debenture  Co.  . 

.5.00 

1.2.3q 

Oct.  2 

Sept.  15 

5.00 

,3.00 

Ontario  Steel  Products  Com.  ... 

1.00 

.25q 

Nov,  15 

Oct.  16 

1.00 

1.00 

Ontario  Steel  Prodticts  Pref . 

7.00 

1.7,5q 

Nov.  15 

Oct.  16 

7.00 

7.00 

Orange  ('.rush  Limited  Pref.  ... 

.70  Int. 

Nov.  1 

Sept.  30 

1.40 

Ottawa  Electric  Railway  Co . 

2.00 

..30q 

Oct.  2 

Sept.  1 

2.00 

2.2(i 

Ottawa  Light,  H.  4  P.  Co.  com. 

.60 

.1.3  q 

Oct.  2 

Aug.  4 

.60 

.60 

.•>.00 

l.Z3q 

Oct.  2 

.\ug.  4 

5.00 

.3.00 

Page-Hersey’  Tubes  Ltd . 

5.00 

1.25q 

Oft.  2 

Sept.  15 

5.00 

5.00 

Perron  Gold  Mines  Ltd . 

.08 

.02  q 

Sept  .30 

Aug.  .31 

.06 

.10 

power  Corp.  of  C.  Ltd.  let  Pref. 

6.00 

'.50  qx 

Oct  16 

Sept.  20 

6.00 

6.00 

3.00 

.75  q 

Oct  16 

Sept.  20 

3.00 

3.00 

Preston  East  Dome  Mines  . 

.20 

.0.3q 

Oct.  14 

Sept.  1.3 

.20 

.20 

Price  Brothers  4  Co.  Ltd.  Pref. 

5.50 

1.37'4q 

Oct  2 

Sept,  1 

5..50 

5.50 

Regent  Knitting  Mills  Ltd.,  Com. 

2S  Int. 

Oct  16 

Sept.  15 

.50 

.75 

Remington-Rand  Inc.  Pref . 

4..'50 

1.12',iq 

Oct.  1 

Sept.  12 

4.50 

4.50 

Do.  Common  . 

1.20 

.50q 

Oet.  1 

Sept.  12 

1.20 

1.00 

Riverside  Silk  Mills  . 

2.00 

.50q 

Oct.  2 

Sept.  15 

2.00 

2.00 

P.  L.  Robertson  Manfg.  Co.  Ltd., 

common  . . 

2.00 

..'Oq 

Oct.  1 

Sept.  20 

2.00 

1.50 

Do.,  Pref . 

2.,'.0 

.0214  q 

Oct.  1 

Sept.  20 

2..5n 

Russell  Industries  Pref . 

7.00 

1.7.3q 

Sept.  .30 

Sept.  1.3 

5.25 

7.00 

Do.  Common  . 

1.20 

..30q 

Sept.  ,30 

Sept.  1.3 

.90 

.80 

Snngamo  Co.  l.imited  . 

.25  Int. 

Sent.  29 

Sept.  27 

Sheep  Creek  Gold  Mines  Ltd.  . . 

.12 

.0.3  Int. 

Oct  14 

Sept.  30 

.12 

.16 

Sherwln  Williams  Co.  of  Can. 

Ltd.,  Pref . 

1.75q 

Oct.  2 

Sept.  10 

7.00 

7.00 

Do.,  common  . 

.15  int 

Nov.  1 

Ocf.  10 

.60 

.60 

Sigma  Mines  Limited  . 

..30  Int. 

Oet.  28 

Sept.  28 

.90 

.60 

Siiverwood  Dairies  Ltd.  common 

.20  int 

Oct.  8 

Aug.  31 

.40 

.40 

Do.,  Pref . 

.20  s 

Oct  8 

Aug.  31 

.40 

.40 

Simpson’s  Limited  Pref . 

6.50 

1.02i4q 

Nov.  1 

Sept.  .30 

14.30 

11.50 

Do.  Extra  . 

2.00 

Nov.  1 

.Sept.  .30 

Southern  Can.  Power  Co . 

6.00 

1  .30q 

Oct  16 

Sept.  20 

6.00 

6.00 

Standard  Fuel  Co.  Pref . 

3.00  Int 

Oct.  t 

Sept.  15 

11.00 

6.00 

Stand.  Pav.  4  M.ater.  I.td.  Pref. 

,3l>,i  Int.  net.  20 

Oct.  5 

1.2.3 

.93"'. 

Standard  Radio  Limited  "A”  ... 

.40 

.lOq 

Oct.  10 

Sept.  21 

.40 

.40 

Standard  Radio  Limited  "B”  ... 

.40 

.lOq 

Oct  10 

Sept.  21 

.40 

.10 

Stedman  Bros.  Common  . 

i.nn 

.25  q 

Oct.  2 

Sept.  20 

1.40 

1.20 

Do.  Pref . 

s.nn 

.7,5  q 

Oet.  2 

Sept,  nn 

3.00 

3.00 

Sun  Life  Assur.  Co.  of  Can.  ... 

1.3,00 

3.2.3q 

Oct.  2 

Sept.  1.3 

13.00 

13.00 

Svivanite  Gold  Mines  Ltd . 

.(I3q 

Oct.  16 

Aug.  19 

.12 

.12 

G.  Tamblyn  Limited  . 

.80 

.20q 

Oct.  2 

Sept.  8 

.80 

.80 

Teek-Hughes  Gold  Mines  Ltd.  .. 

.0.3  int. 

Oct.  2 

Aug.  31 

.25 

.30 

Tin  Ton  Tailors  Common  . 

.30 

.07 '.'.q 

“  Oet.  1 

Sept.  1 

.30 

.30 

Do.  Pref . 

7.00 

1  75(1 

Oet.  1 

Sept.  1 

7.00 

7.00 

Tobiirn  Gold  Mines  Ltd . 

.04 

.01  q 

Nov.  22 

Oct.  20 

.04 

.04 

Tooke  Bros.  Ltd . 

1.00 

.25q 

Oct.  3 

Sept.  li 

1.00 

Toronto  Mortgage  Co . 

.3.00 

1.2.3q 

Oct.  2 

Sept.  1.3 

.5.00 

.3.(1  (i 

Traders  Finance  Corp.  ‘A’  Pref. 

6.00 

1..3nq 

Oet.  2 

Sept.  1.3 

6.00 

Twin  City  Rapid  Transit  Co.  Pref. 

1.7.3  int.X  Oct.  1 

Sept.  22 

.5.2.5 

Flitted  Corp«  "A”  . 

1..30 

.37q 

Nov.  15 

Oct.  14 

1.50 

1.50 

Fnited  Fuel  Ins’cstments  “A”  .. 

R.on 

.7.3  q 

Oet.  2 

Sept.  9 

.3.00 

Vlau  Limited,  Pref . 

.3.00 

1.2,3q 

Oct.  2 

Sept.  20 

5.00 

.3.00 

The  Wnbnsso  Cotton  Co.  Ltd . 

4.00 

1  OOq 

Oct.  2 

Sept.  25 

4.00 

Western  Grocers  Ltd.,  common  .. 

a.oo 

.75q 

Oet  1.3 

Sept.  15 

5.00 

5.00 

West  Kootenay  P.  4  L.  Co.  Pref. 

7.00 

1.7.3q 

Oet.  2 

Sent.  23 

5.25 

7.00 

Do.,  Pref . 

7.00 

1.75q 

Oct.  1.3 

Sept.  1.3 

7.00 

7.00 

Weston  (George)  Co.  Ltd . 

.80 

.2nq 

Oct.  2 

Sept.  1 

.80 

.30 

Wqisil  Limited  . 

1.00 

.25q 

Oct.  2 

Sept.  1 

1.00 

1.00 

Woods  Manufactnrinc  Co . 

.50  a 

Sent,  nf 

Aug.  31 

Wright-Hargrenves  Mines  Ltd.... 

.25 

.oeuint 

Oct.  2 

Aug.  24 

.25 

.35 

(•a)  Dividend  for  one  month  paid  in  Nos-ember  due  to 

chanf?<* 

in  Dividend 

Rate. 

(•)  On 

basis  of 

old  Mock. 

8 — Semi-Annually.  Int. — Interim. 

q — Quartrly.  Arr. — Arreara 

X — Payable  in  U.S.  Funda 

X — To  corrected. 

ronto  since  June,  1943,  was  an¬ 
nounced  by  Hon.  C.  D.  Howe,  Min¬ 
ister  of  Munitions.  Mr.  Glassco,  a 
member  of  the  firm  of  Clarkson, 
Gordon,  Dilworth  and  Nash,  has 
been  serving  the  Munitions  Depart¬ 
ment  without  remuneration  nod  Is 
leaving  to  return  to  private  busi¬ 
ness. 

Control  of  the  plant  will  be  trans- 
ferre<l  to  a  control  board  composed 
Qf  Robert  A.  Laldlaw,  J.  Douglas 
Woods  and  Bethune  L.  Smith,  all 


of  Toronto. 

"Mr.  Glassco  has  given  all  his 
time  and  talents  to  the  problems 
of  Mosquito  production,”  Mr.  Howe 
said.  "He  has  encountered  and  sur¬ 
mounted  many  difficulties  and 
problems  and  it  is  only  with  the 
greatest  regret  that  I  have  accept¬ 
ed  his  resignation.”  Mr.  Howe 
stated  that  during  Mr.  Glassco's 
controllersliip  Mosquito  output  of 
the  plant  had  been  stepped  up  from 
10  to  50  planes  a  month. 


FINANCIAL  TIMES,  SEPTEMBER  22,  1944. 

II  V  ATTITIini?  AN  ill -  =|1  of  Dominion  of  Can-  ^ore  Common  Stock  Held 

U.^•  AllllUUL  Un  !  BOND  NOTES  to  %iio!ooo,oo'o,  dated  sTptembef  I  'By  Corporate  Investors 

HIAl^I  T\  f>  i  due  March  20,  1945,  had  - - 

WMKI^U  1^  A  H  I  h  I  \  I*'  '  ■  '  been  sold  to  the  chartered  banks  at  Changes  in  the  portfolio  of  Cor- 

vaiuv  vnill  Ulj^  Bank  of  Canada  announced  dur-  P^*'-  certificates  will  bear  in-  porate  Investors  during  fiscal  year 
WATnPPTnil/irniirn  I  past  weet  on  behalf  of  the  Min-  ^t  the  rate  of  three-quarters-  ended  30th  April  last  shows  a  mod- 

Illll  IlKM  Kill.  I  IVp  ister  of  Finance,  that  an  issue  of  P'’''  <=ent  annually.  erate  swing  towards  common  stocks, 

«  i^UUAllUVII-TLl  $65,000,000  Dominion  of  Canada  does  not  represent  a  swing  away  from  preferred  stocks 

— three-month  treasury  bills  had  been  ticw  cash  as  a  similai  amount  of  and  corporate  bonds,  and  heavier 
Official  Ontnion  I  *  1  Sold  at  an  average  price  of  99.90546  ce'dificates  bearing  the  same  rate  holdings  of  government  and  muni- 

O  It  indicating  an  average  yield  of  0.380  interest  matured  today.  cipal  bonds. 

l\Atn6r  thAD  Abolition  of  per  cent.  This  is  equal  to  the  rec-  fiscal  year-end,  common 

International  Trusts  ord  low  vleld  established  Julv  i9.  Halifav  Plane  Fnr  stocks  accounted  for  66%  of  the 

-  and  compares  with  a  yield  of  0.381  r'a"*  rO'’  portfolio  compared  with  61%  a 

CCP  Anv AWTr  Arx'c.  shown  on  preceding  sale  of  treasury  PosI'War  Changes  stocks  ab- 

SEE  ADVANTAGES  bills  on  August  31.  _  sorbed  28%,  compared  with  34%; 

- -  ❖  ❖  <•  Special  Correspondence  corporation  bonds  accounted  for 

^ew  York— A  special  dispatch  The  $5,000,000  issue  of  Halifax  _ I.ookins  forward  to  ^  with  3%.  and  Gov- 


that  an  issue  of  Dominion  of  Can¬ 
ada  deposit  certificates  amounting 
to  $110,000,000,  dated  September 
19,  1944,  due  March  20,  1945,  had 
been  sold  to  the  chartered  banks  at 


per  cent.  This  is  equal  to  the  rec¬ 
ord  low  yield  established  July  ij,  | 
and  compares  with  a  yield  of  0.381 
shown  on  preceding  sale  of  treasury 
bills  on  August  31. 

❖  ❖  ❖ 

The  $5,000,000  issue  of  3M% 


Halifax  Plans  For 

Post-War  Changes 


^om  London  to  The  New  York  15-year  debentures  recently  post- 
i.m^s  states  that  official  reaction  broueht  out  bv  Canadian  Celanese.  .i,.  < 


Special  Correspondence 
Halifax.  —  Looking  forward  to 


At  the  fiscal  year-end,  common 
stocks  accounted  for  66%  of  the 
portfolio,  compared  with  61%  a 
year  earlier.  Preferred  stocks  ab¬ 
sorbed  28%,  compared  with  34%; 
corporation  bonds  accounted  for 
1%,  compared  with  3%,  and  Gov- 


CAN.  CELANESE 
EARNINGS  HOLD 
FOR  HALF  YEAR 

iVide  Coverage  Indicated  for 
Interest  on  Newly  Issued 
Debentures  of  Company 

WORK  CAPITAL  STRONG 

In  connection  with  the  private 


,  oiiiciai  reaction  brought  out  by  Canadian  Celanese.  thp 

*^®  ^Sitation  Limited,  was  over-subscribed,  one  o  . 


States  for  the  abol-  pf  t^e  issued  houses  announced 
n/htPh  cartels  to  during  past  week.  A  large  part  of 

lent  '®®*^®“*^  Roosevelt  has  now  jjjg  proceeds  will  be  used  to  im- 
lent  his  support — is  a  reminder  r,rr>vo  anH  = 


of  the  issued  houses  announced  planning  Commission.  This  follow- 
during  past  week.  A  large  part  of  jpg  ^  forum  on  post-war  planning 
the  proceeds  will  be  used  to  im-  presided  over  by  Ira  P.  McNab, 


rt^-ar  development  in  Halifax  ernmeut  and  municipal  bonds  took  offering  to  institutions  by  Nesbitt. 
:  ComnSfirclub  wU,  ajSt  “ compared  w.th  2%.  Thomson  &  Co.  Limited  of  an  issue 

committee  to  assist  the  Civic  r  •  ,  l  p  w  $.-),000,000  of  3*2  15-year  de- 


Sainf  John  Ends  Year 

With  A  Cash  Balance 


tKo,  D  T. I  V.  leminuei  prove  and  expand  existing  manu-  diairman  o 

that  the  British  government  has  faetnrine-  facilities  and  to  erect  nnd>  ® 

already  announced  its  intention  to  '  niw  n  Int  ^  ^  Commission, 

seek  power  to  investigate  and  con-  ‘  ^  «  at  ^  ^ 


Chairman  of  the  Civic  Planning  saint  John,  X.B.— A  surplus  of 


bentures  of  Canadian  Celanese 
j  Limited,  figures  are  made  available  | 
j  of  earnings  of  the  Company  for  the  | 
j  first  six  months  of  1944  when  ! 
operating  profits  amounted  to  $2.-  I 


seek  power  to  investigate  and  con¬ 
trol  cartels  which  are  against  the 
public  interest.  Lord  Woolton,  Min- 


J"  432:;:oo  an^i  rn;:ome'to 


_  *  *  *  .  ,  had  under  consideration  are:  a  pub- 

Followiiig  the  expropriation  of  jig  library  building;  iiiiproveiiieiit 
the  properties  by  Quebec  Hydro-  p.  »he  Fairview  bottleneck:  a 


The  ten  points  which  the  forum  ijnancial  statement  of  the  City  of 


Saint  John,  with  revenue  computed 
cii  an  accrued  rather  than  on  a  casn 


$2,506,000.  These  figures  compare 
with  total  income  for  full  year  of 
1943  amounting  to  $5,048,740. 


that  it  appears  to  regard  a  certain  he^'ref approaches;  ferry  docks  and  build-  for  the’  first  time  lu 

amount  of  cartelization  as  the  in-  ’  ‘  ®  ^®“'®“  ^  iiigs;  electrification  of  railway  with  money  in  the  banl 

evitable  trend  of  the  times,  to  dif-  Srh^ds  Ks  marks  fhe  ‘^e  city;  the  estab-  u  u  also  ind.cat 

ferentiate  between  harmful  and  nr^t  "etlrement  of  bond^  of  lishment  of  a  community  centre  Finance  Director  A.  C 

eSlve  rVSv‘ u  I'ieirrinf  =o”'P*"y  1S38  The  sinking  .rl  gallery  a  .unstanllallnip.o.em 

rof  rathe  , Ur  '“"il  Instalments  ane  In  193».  '■le«;“”ee  »i>a  nenper  teen  made  In  ih,  <l,y 

Sey's'eSm  ,."'“el  tn.'ran“mil,';°?.  >»“,■  a^n^lr^.^'.rr.'rdSiS,  m’lTn'T  fn?';'"' will,' 

So'uT''"';  nS.?Jg'?"n‘a.'t‘  ?a°;,.r;?;re'’",;a!.‘e'd  'n‘’y“.r'r'„.fS  >1.-.  MaeNa-  eHed  A.HCl.e  as  a  L^Tred",'; 

great  AineHLn  same  ^sinef  ?he  ‘>“®  ^^e  lack  of  funds  on  the  development  project  worthy  of  con-  bonded.  The  total  of 

dlys  Of  Theodore  RLsevelt  Se  company.  sideration.  a  potentially  beautiful  sinking  fund  is  $2,758, 

trust  still  exists  unde  - o?hernan!e<f  O'  ‘^e  $9,065,000  outstanding  site  and  now  of  no  use  to  the  city,  ing  the  net  debenture  d 

S  cZeni  that  h^tme^^^^^^^  the  end  of  1943.  $6,483,500  Another  desirable  place  for  either  .583.56  being  an  imp. 

farm  blot  nith  its  regulated  nrW  Montreal  Light,  residences  of  business,  he  said,  is  $155,198.54  from  the 

e>4t^m  k  perhaptthfbS  *  Power  Consolidated.  the  site  of  the  city  prison.  He  December  31.  1942. 

el  in  history  ^  *  *  *  questioned  if  it  is  desirable  to  main-  _ 

They  profess  to  be  puzzled  bv  further  reduction  of  $236,000  tain  institutions  like  the  prison  on  y  •  rjtv  To  File 

the  sudden  stress  now  lieing  laid  '’®  «^ff®‘‘»«‘d  in  the  funded  debt  valuable  and  desirable  tracts  when  ' 

In  the  United  States  on  a  problem  f*'®  l^a'uous  Players  Canadian  they  might  he  placed  on  lands,  less  ITS  NcW  D 


n-,^5-®--Vkebt  $3,421,:  I;; 

..S3  .,6  being  an  impiovement  of  „  n.esp.it  tntpt  "or,  non 


..grM.iu.r  i-.asc  M..  neiiig  an  impioveinent  of  a  n.esent  total  of  « 1 4  ‘’0 5  000 

residences  of  business,  he  said,  is  $15.5,198.54  from  the  net  debt  of  hl®®^"'  'u'u*  ot  .^14  ..lo.uoo. 

the  site  of  the  city  prison.  He  December  31.  1942.  rnn  nnn'”  a""" 

questioned  if  it  is  desirable  to  main- _  ’  '  eaimngs  for  the 


which  is  neither  new  nor  particu¬ 
larly  urgent  at  this  time.  They  ad- 


Corporation,  Limited,  on  October  valuable,  in  the  country. 
19.  with  the  redemption  of  $200,- - 


past  seven  years  have  avei'aged 
. . . .  .  __  nearly  $.3,000,000,  and  during  the 

they  might  he  placed  on  lands,  less  Its  New  Bond  Plan  | 

raluable.  in  the  country.  Xew  York _ Twin  citv  Ranid  ^  (  anadian  Celanese,  which  | 

..  ,,  2‘.  S."'  t'UPtd  commenced  npeiations  at  Driim- 

- Transit  t.ompany  pfchablv  will  file  m-.e  j  a  j 

COIXIMAL  AIRLINES  RECORD  .Jeveloped  th.-oug-h  ’  the” Tcp^csslon 

New  York— Colonial  Airlines  in  'atcly  $7,000,000.  in  new  bonds.  "■®”  .''®  *'’®  >'®u'‘®- 


mit  that  British  industrialists’have  :  scries  “A”,  4 '/2  per  cent  COIXIMAI,  AIRLINES  RECORD  !  with  the  S.E.C.  before  the  end  ot 

been  firm  believes  in  cartelization  bonds;  $12,000  ot  the  series  “B  ’  ...  .r,  ,  •  .  ■  liu's  inoiitli  an  issue  of  appi'oxini- 

btit  claim  that  the  British  govern-  0”^  $24,000  of  the  series  “C".  York  Colonial  Airlines  in  gjpjy  $7,000,000.  in  new  bonds, 

inent  has  an  open  mind.  In  its  re-  bonds  have  been  called  for  August  set  a  new  traffic  record  be-  tMocceds  from  these  new  ohliga- 

cent  White  Paper  on  employment  redemption  at  102  and  accrued  in-  tween  New  York  and  Montreal,  tions,  together  with  a  $2,000,000 

it  announced  that  “there  has  been  terest.  carrying  7,065  passengers,  com-  serial  loan  from  local  l.anks,  are 

is  recent  years  a  growing  tendency  *  pared  with  5,198  in  July.  .Mail  shiPj  to  be  devoted  to  redemption  of  the 

toward  combines  and  toward  agree-  Announcement  was  made  this  ment  set  a  new  record  at  32.  .67  roughly  $9,000,000  of  first  lien 

ment,  national  and  international  week  by  the  Bank  of  Canada,  on  pounds.  In  the  month  100%  of  and  refunding  5%%  bonds  that 


A  PROUD  HERITAGE 


''North  America”  Companies 
have  thousands  of  policies  in 
force  protecting  individuals  and 
1  from  loss. 

Public  confidence  in  the  "North 
America”  group  of  Companies  is  based 
upon  enduring  reputation  for  broad 
interpretation  of  contracts. 

Constant  vigilance  is  exercised  in  the 
preparation  of  all  policies  and  the  settle* 
ment  of  all  losses.  Our  heritage  has 
taught  us  that  our  job  is  never  done;  and 
that  eternal  vigilance  is  the  duty  we  owe 
to  the  insurance  buyer. 

Business  accepted  solely  through 
Agents  and  Brokers. 


INSURANCE  COMPANY  OF 
NORTH  AMERICA  COMPANIES 

CANADIAN  HEAD  OFFICE— TORONTO 

FIRE  •  MARINE  •  CASUALTY 

Service  Offices  throughout  Canada 


by  which  manufacturers  have  behalf  of  Finance  Minister  Ilsley 

sought  to  control  prices  and  out-  - - - - 

put.  to  divide  markets  and  fix  con-  ¥7*  1  1  _ • 

ditions  of  sale  ecleral  Kecei] 

Not  Necessaril.v  Harmful  * 

“Such  agreements  or  combines,’’  Aiiaviiof* 

the  White  Paper  declared,  “do  not  X&U&UdLa 
necessarily  operate  against  the  pub-  w  ^  * 

lo  ’  Th  R®Poi  t  of  'he  Comptroller  ot  tin 

Jhe  government  will  Treasury  tor  month  of  Au 

seek  power  to  inform  themselves  j  .  .  . 

of  the  extent  and  effect  of  restrict-  f  increase  it 

ive  agreements  and  of  the  activities  'he  month  as  compared 

With  correspoiuiing  nionlh  of  last 


'sohPduled  flights  was  complotod. 


Federal  Receipts  Higher  For 
August,  Expenditures  Down 

Report  ot  the  Comptroller  ot  theion  Transport  department  to  $2,- 
F’ederal  Treasury  tor  month  of  Au-i  041,328.  Interest  on  public  debt 
gust  shows  a  modest  increase  in  was  nearly  $900,000  lower  at  $5,- 


to  be  devoted  to  redemption  of  the  1  purpose  of  expanding  the  com-  firms  of  the  Toronto  Stock  Ex-  videud  and  one  share  of  7  %  second 
roughly  $9,000.0110  ot  first  lien  i?""-'' ma'infacturing  facilities  at  change  as  of  August  31  totalled  ,  preferred  stock  with  current 
and  refunding  5'.%  bonds  that  !  '"  Provide  in-  $19,250,522.  compared  with  $19,-  cierieo  siock,  wiin  current  ar- 

will  remain  after  application  by  |  creased  productive  capacity  —  for  977,158  at  the  end  of  July  and  $9.-  *he  present  preferred  stock 

the  compatty  ot  large  amounts  of  i 'h®  manufacture  of  plastics,  chenii-  890,824  on  August  31.  1943.  At  eliminated.  The  first  preferred 
cash  to  debt  retirement.  I  cals  and  fabrics  —  and  to  increase  tlie  same  time,  ratio  of  call  loans  ■'•ock  is  of  $30  par  value  and  the  5 

The  new  securities,  wliich  prob-  |  'he  working  capital.  The  extent  to  quoted  market  value  of  all  stocks  j  Per  cent  rate  would  provide  a  divi- 
ably  will  be  underwritten  by  Dillon  Pf  the  projected  development  is  listed  on  the  exchange  was  .36  per  1  dend  of  $1.50  per  annum. 


of  combines,  and  to  take  approp¬ 
riate  action  to  check  practices 


i04,668. 

War  expenditures  in  .\ugust  to- 


and  Read  &  Co.  are  expected  to  be  lindicated  in  the  estimated  increase  icent  as  compared  with  .38  per  cent 
along  around  the  latter  pait  of  1  in  the  numl)pr  of  employees  from  a  month  ago  and  .21  per  cent  on 
October.  Twin  City  Rapid  Transit's  |  the  current  total  of  around  3,000  August  31,  1943. 

currently  outstanding  5  V2 's  are  to  that  of  5.000  when  the  program - 

callable  at  102  on  December  1,  I  is  completed.  a  ^  I  /■I. 

on  30  days’  notice.  The  del)cnture  issue  will  rank  as  ^PP^O'^C  Vnapifal  Change 

- — - -  the  senior  security,  followed  bv  Montreal  Refriaeratina 

N.V.  SEAT  SOLD  .\T  .$67,000  100.000  shares  of  7%  preferred  ivionrreai  iNcrngeraring 


cent  as  compared  with  .38  per  cent  The  second  preferred  will  be  of 
a  month  ago  and  .21  per  cent  on  1  $20  par  value  and  carry  a  dividend 
August  31,  1943.  j  of  7  per  cent. 


liable  at  102  on  December  1,  1  ts  completed.  a  ^  I  /■L 

30  days’  notice.  The  del)cnture  issue  will  rank  as  ^PP^OVC  Capital  Change 

- — - -  the  senior  security,  followed  bv  Montreal  Refriaeratina 

N.v.  SEAT  SOLD  .\T  .$67,000  100.000  shares  of  7%  preferred  ivionrreai  iNerngeratihg 

New  York — A  New  Y'ork  Stock  ,  f  of  $100  jmr  value.  62.585  Montreal  Refrigerating  &  Stor- 


ractices  a  reduction  in  total  ex-  tailed  $305,518,534.  and  "e’®  Exchange  seat  has  sold  for  $67,000.  | ''’®o'ii®  fonfR'iR  >'Khts.  and  260.409  |  age.  Ltd.,  shareholders  at  a  special 


The  British  official  idea  of  the  expenditures  for  month  were  $34,-  563  from  $4,303,701 


sort  of  international  cartel  which  350,000  lower  at  $446,176,815. 


For  5  months  from  April  1st  to 


Toronto  —  Call  loans  of  member  preferred  share  carrying  a  5' 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Approiiert  and  Voluatert 
Esiotai  Managed 

CALGARY  CANADA 


might  prove  beneficial  is  the  oil  Receipts  from  income  and  excess  August  31st  aggregate  receipts 
agreement  recently  concluded  in  profits  taxes  showed  a  reduction  of  showed  an  increase  over  figure  for 
Washington.  about  $5.6  millions  at  $113,968,-  same  period  last  year  of  $74  mil- 

The  British  Governmeirt  cast  a  470,  but  receipts  from  excise  taxes,  lion  while  total  expenditures  for 
more  benevolent  eye  on  producers'  sales  taxes,  etc.,  were  up  $7  mil-  cumulative  period  were  up  $74.5 
than  manufacturers’  international  lion  at  $61,657,017.  Income  from  million  at  $1,879,961,354.  Income 
cartels  on  the  ground  that  when  customs  duties  were  about  $2,350,-  from  income  and  e.p.  taxes  were 
the  price  of  raw  materials  drops  OOO  greater  at  $15,234,743,  receipts  $19  million  higher  at  $678,228,841 
disastrously  the  manufacturing  na-  from  excise  duties  were  more  than  and  receipts  from  excise,  sales 
tions  which  trade  with  them  also  $1,350,000  higher  at  $13,886,899,  taxes,  etc.,  were  up  $49.5  million 
suffer.  But  it  would  have  them  all  while  sundry  receipts  were  down  at  $273,547,382. 
under  government  regulation.  As  over  $1  million.  Ordinary  expenditures  for  5- 

for  statements  now  being  made  in  Ordinarv  expenditures  show  an  month  period  were  nearly  $49  mil- 
the  United  States  that  the  menace  increase  of  over  $4  million  at  $30,- I’lion  higher  at  $221,991,920,  chief 
of  German  cartels  must  be  ended,  746,857  while  special  expenditures  factor  in  increase  being  interest  on 
official  comment  here  is  that  this  w-ere  about  $38.5  million  lower  at  public  debt  which  was  up  $41  mil- 
should  automatically  end  with  the  $414,870,212.  Outstanding  changes  lion  at  $115,360,043.  War  expendi- 
defeat  of  Germany.  among  ordinary  expenditures  were  I  tures  were  lower  by  $128  milliou  at 


I  tures  were  lower  by  $128  milliou  at 
81.256,632.561  while  disburse- 


defeat  of  Germany.  among  ordinary  expenditures  were  I  tures  were  lower  by  $128  milliou  at 

Outside  official  circles,  however’  increases  of  $1,250,000  in  compen-  $1,256,632,561  while  disburse- 

It  IS  .lelieved  here  that  the  import-  gabion  to  provinces  at  $2,591,107;  meiils  under  U.N.  Mutual  Aid  Act 

‘*J®  of  payments  011  Old  Age  Pensions  were  up  $156  million  at  $348,574,- 

question  in  Washington  is  due  to  $1. 689, 853  from  only  $120;  and  094.  Comparative  figures  for  month 

^  under  the  ori^nal  i  $soo,000  in  disbursements  and  for  5-nionth  period  follow: 


!to  $1,689,853  from  only  $120;  and  094.  Compar 
San  for  the  occupation  oTS  disbursements  |  and  for  5-nii 

many,  Britain  was  to  control  the  Month  of  Month  of 

Ruhr,  seat  of  German  heavy  Indus-  Aug.,  luu  A\ug.,  I9i;i 

try.  (Unrevised)  ( 

To  move  heavy  industries  out  of  RECEIPTS  . $  ... 

Germanv  is  not  helieverl  ni-actirn.  Customs  Import  Duties  .  lj.2.11,/4,i  IS  isSj  O.m 

Germany  is  noi  neiievea  piactica-  duties  .  i;(,8i)(i,899  l‘J.492,(i8(i 

ble  here.  It  is  envisaged  instead  ^..^oise  Taxes,  Sales,  stamps,  etc.  K1,K.-.7,017  .i4.7(m,r.49 

that  they  will  be  left  where  thev  income  Tax  and  Excess  Profits  ..  1  i:i.!l()8,47()  1 19.,-)98.8r):t 


OF  TALK.. 
’'A&KtrWIS  WAK 


•  .\prin,  1944  .\pril  1,  1943 
Month  of  Month  of  to  to 

.\.ug..  1944  .4ug.,  1913  .4ug.  31,  1944  Aug.  31,  1943 


are  but  made  to  contribute,  under  Post  office  . 

Allied  control,  to  the  reconstruc-  Sundry  Departments 
tiott  of  Europe.  But  with  Britain  in  Total  Ordinary  n- 
control  of  the  Ruhr,  United  States  Special  Receipts  '.... 
Industrialists  might  fear  an  even¬ 
tual  tie-up  between  British  and  . 

German  industry  against  which —  DISRLUSEME.nts 


if  it  complied  with  the  anti-trust  Ordinary  Expenditure- 

laws  —  .'Vnierican  Industry  might  .Vgriculture  . 

have  trouble  competing  on  equal  cmeCLCioral '  OffU-e 
terms  in  the  world  markets.  incimiin->  Flection 


GYPSUM  PRODUCTION  UP 

Ottaw'a.  —  Gypsum  production  in 
the  five  months  ended  May, 
amounted  to  210,704  tons,  com¬ 
pared  with  132,239  tons,  in  the 
corresponding  period  ot  last  year. 


WAR  CALLS 
fOR  THRIFT 

When  the  government  wtr4 
time  programme  calls  for 
money,  be  prepared.  Be  in 
a  position  to  write  your 
cheque.  Have  a  balance  ia 
your  savings  account  con* 
atantly  growing.  Open  an 
account  with  the  Canada 
Permanent  and  make 
deposits  regularly  and  sysr 
tematically. 

2%  on  SavingsSa/elf 
Deposit  Boxes  Ij  ana  up 
—Mortgage  Loam, 

' CANADA ~ 
PERMANENT 

Mortqaqe  Corporation 

Htod  Offlca,  320  Bay  tl„  Toranla 

90 

Assets  Exceed  $61,000,000 


.Vgciculture  . 

.Vuditor  Gcnei'al’s  Office  . 

Chief  Electoral  Officer, 

including  Elections  . . 

Civil  Service  Immmission  . 

External  .Affairs  . 

Finance — 

Compensation  to  Provinces 
re  Taxation  .Ygreements  ... 

Interest  on  Public  Debt  . 

Other  Piibliv  Debt  Charges  .. 

Old  ,\ge  Pensions  . x 

Office  of  the  Comi>ti'oIler  of 

'  the  Treasury  . 

Subsidies  to  Provinces  . 

Snperannuatiun,  Retirement 
Relief,  and  Siindcy  Pensions 
General  Expenditure  (Finance 

Department)  . 

Miscellaneous  Grants  and 

Contributions  . 

.Miscellaneoiis  Offices  and 

(knnmissions  . . 

Fisherie.s  . 

Governor  General  and  Lieutenant 

Governors  . 

Insurance  . 

.lustice  . 

La  1)011  r  . *. . . 

Lnemployment  Insur,  Com.  . 
Legislation — Houses  of  Parliamen 

and  Library  . 

-Mines  and  Resources  . 

.Munitions  and  Supply  (Coal 

Subsidies,  etc.)  . 

National  Research  Council  . 

National  Revenue  . 

National  War  Services  . 

Pensions  and  National  Health  . 

Post  Office  . 

Privy  Council  . 

Public  -Archives  . 

Public  Printing  and  Stationery 

Public  Works  . 

Royal  Canadian  Mounted  Police 

Secretary  of  State  . 

Soldier  Settlement  of  Canada  . 

Trade  and  Commerce  . 

Transport  . 

Maritime  Freight  Rates  Act  .. 

Total  Ordinary  Expenditure 

Capital  Expenditure 

Transport  . 


Special  Expenditure— 

•Agricultural  .Assistance  and  Com¬ 
pletion  of  Relief  Works  . 


Total  Special  Expenditure 
Government  Owned  Enterprises 
Consolidated  F'und— .Misc . 


Grand  Total  Expenditure 
Total  Loans  and  Investments  ... 


$ 

$ 

$ 

* 

15.2:11,743 

12  885  055 

65,763.'->26 

67.:i62,873 

13,8l)(i,899 

12.492,686 

57.8;i8,:t87 

.55,502,614 

♦>1,«.'>7.017 

54.766,549 

273*547.382 

224*010,255 

113.9()8,479 

1 19.,-)98.853 

'  697,233,.359 

678,228,841 

4,!'2I).945 

4,96:t.691 

21,026,945 

22,503,0!)1 

3.:i96,481 

3,988.636 

20,759,281 

20,0.32,295 

213.n44,.557 

268..568,873 

1,1.39,162, .584 

1,067,675.972 

7,488,794 

8,578,263 

19,662.362 

17,121,099 

217,147.136 

1,158.764.886 

1.081.797,071 

771,032 

725,114 

3,625,072 

3.49,3,130 

31.363 

28.630 

152,166 

142,195 

18.863 

20.207 

.31.2.57 

37.616 

.35  895 

192,631 

178,407 

103.834 

115,894 

747,543 

523,945 

2.591,167 

1.311.639 

42,.596,955 

43, .583,521 

Om'iOI.OOS 

6, .39.3,649 

115,366,643 

74,023.101 

191,451 

458.883 

3.()28.04>8 

3  8.54.414 

1,689,853 

120 

7,711,210 

7,485,187 

2.38,666 

208,360 

1.122.315 

1,0.32.946 

6,819.361 

6,819,301 

39,746 

66,516 

191.372 

190,763 

52,512 

26,913 

225,564 

255,442 

34,041 

28.025 

276,268 

219.775 

II 

79.:!S4 

313.393 

360,760 

187,638 

139,136 

718,025 

666.888 

1 1,624 

14,229 

83.283 

79.770 

14  508 

11,486 

67,871 

62,476 

476.526 

428,641 

2,31 12 19 

2.168.570 

07.920 

101,200 

480,023 

359,942 

1,. 55 1,456 

l,t96.i:!8 

6.914,661 

6,209,677 

182,255 

218,496 

1,469,288 

1.432,814 

1,663,434 

908.286 

4.861,167 

4,432,528 

265.776 

125,96,3 

1,406,197 

991.568 

72,77*5 

60,672 

345,765 

329.005 

1, 653, 486 

1,4.37.224 

8,001,720 

7,666.502 

22.126 

11, 6, 58 

89.1.37 

168, .545 

4,967,2)12 

4,629,677 

24.272.629 

22.312,851 

4.119,517 

3,777,67.5 

18.328  ,536 

16,528.695 

6,681 

6,966 

;t:t,385 

3,3,076 

16,157 

9,479 

50,252 

48.544 

27,859 . 

24  64.3 

81,904 

88,864 

1,213,264 

887.424 

4,486.272 

4,195,183 

677,454 

654.276 

3,242,845 

2.90;1,486 

69,423 

85.866 

.342,25.3 

.338,160 

116.944 

60,386 

536,455 

318,.5;i2 

667.791 

,'.38.879 

2,549,456 

2.  .398, 775 

2,641,328 

1,273,916 

6,629,780 

4,62,3,.319 

393,110 

1,170,006 

2,646,113 

30,746,857 

26,81 1.968 

276.768,954 

221,991.926 

341,6.38 

2.^2,232 

1.119,186 

1.665,621 

747.114 

2,587,542 

2,. 39.3. 156 

4, .371, 668 

365,518,534 

446,510,976 

1,2.56.632,561 

1,385,428,147 

168,604  563 

4,36.3.761 

348,574.094 

192.303.701 

414,870,212 

453,462.226 

1,667, .599.812 

1,582.16.3.457 

94,666 

.38,006 

282,666 

216.666 

124,106 

17,2.35 

221.161 

6,3,481 

416,176,815 

186,524.596 

,870.0f>U354  1,805.470,481  | 

2,759,978 

949,302 

106,414,423 

7,343,594  j 

TRANS-CANADA 


Mighty  important  talk,  too  —  talk  that 
evolves  around  war  plants,  army  head¬ 
quarters,  shipyards  . . .  words  that  are  vital 
to  the  speeding  up  of  produrtion  . . .  plans 
that  hasten  victory! 

These  conversations  must  be  given  right  of 
way.  Every  Canadian  can  help  by  making 
long  distance  calls  at  oflf*peak  hours ...  by 
being  brief. . .  by  placing  calls  correaly . . . 
and  by  remembering  that  the  best  times 
for  long  distance  telephoning  are  —  before 
10  a.m.,  just  after  12  noon  and  after  10  in 
the  evening. 

If  your  call  takes  you  into  another  time 
zone,  be  sure  to  make  allowance  for  the 
difference  in  time. 


TELEPHONE  SYSTEM 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 
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dian  Manufacturers’  Association 
and  a  director  of  a  score  of  com¬ 
panies.  Among  these  is  the  Bell 
Telephone  Company  and,  in  this 
connection  it  is  interesting  to  note 
that  as  a  small  boy  he  was  taken 
to  the  home  of  Alexander  Graham 
Belt  where  he  was  privileged  to 
speak  over  the  first  telephone,  prior 
to  its  Introduction  to  the  world. 

In  1921,  Colonel  Cockshutt  was 
accorded  the  high  honor  of  appoint¬ 
ment  to  the  office  of  Lieutenant- 
Governor  of  Ontario.,  a  position  he 
held  until  1927.  Upon  his  appoint¬ 
ment  to  this  office 


Chancellor)  both  have  honored  him 
with  the  degree  of  L.L.D. 

Thus  the  Hon.  Henry  Cockah.utt 
L.L.D. — the  small  boy  who  some¬ 
what  timidly  entered  his  brother’s 
blacksmith  shop  60  years  ago  today 
— has  established  a  record  in  the 
implement  industry  that  is  out¬ 
standing  throughout  the  North  Am¬ 
erican  continent.  "Dean  of  the  Im¬ 
plement  industry’’  as  he  is  com¬ 
monly  referred  to.  Colonel  Cock¬ 
shutt  still  plays  an  active  part  in 
the  organization  which  he  has  la¬ 
boriously  helped  to  build  up  from 
the  small  "plow  works”  to  which 
he  came  to  work  sixty  years  ago. 


Colonel  Cockshutt  Celebrates 
Sixty  Years  of  Service 


The  Ottaiva 
Blotter 


export  markets  abroad,  trips  that 
have  since  been  repeated  many 
times.  In  1911  he  became  President 
of  Cockshutt  Plow  Company  Lim¬ 
ited. 

ness.  After  valuable  experience  in  m  the  Cockshutt  Company 

the  Blacksmith  shop  he  advanced  purchased  stock  in  and  completed 
to  the  Machine  shop  and  from  there  gajgg  arrangements  with  the  Frost 
to  the  Shipping  department  where  Wood  Company  Limited  of 

he  obtained  a  fund  of  knowledge  Smiths  Falls.  Thus  Cockshutt  was 


Construction  in 


R.  O.  Sweezey  Represents  Bri¬ 
tish,  U.S.  and  Canadian 
Capita]  in  Deal  * 


ford.  Canada.  The  boy  was  Henry 
(“Harry”)  Cockshutt.  sou  ot  a 
prominent  Brantford  merchant  and 
the  "plow  works”  was  the  Cock¬ 
shutt  Plow  Works  which  had  been 
established  seven  years  previously 
by  his  elder  brother.  J.  G.  Cock¬ 
shutt. 

Today,  at  the  age  of  76.  as  Chair¬ 
man  of  the  Board  of  Directors,  and 
Chief  Executive  Colonel  Cockshutt 
is  still  actively  engaged  in  the  af¬ 
fairs  of  that  "plow  works”  which 
has  since  developed  into  one  of 
Canada's  leading  industrial  enter¬ 
prises  producing  a  complete  line  of 
farm  equipment  for  both  domestic 
and  export  trade.  The  growth  of 
the  Company  during  these  years 
can  be  readily  understood  when  it 
is  recalled  that  he  became  employee 
No.  14  on  that  Fall  morning  in 
1884.  whereas  today  the  number  of 
Cockshutt  employees  in  six  plants 
is  almost  6,000. 


became 

[chairman  of  the  Board  of  Directors 
and  in  December  of  the  same  year 
was  succeeded  in  the  presidency  by 
the  late  George  Wedlake.  After  the 
latter’s  untimely  death  in  March, 
1922,  Colonel  Cockshutt  again  be¬ 
came  President,  a  position  he  re¬ 
tained  until  September  1934  at 
which  time  he  resigned  to  become 
Chairman  of  the  Board  of  Directors 
and  was  succeeded  by  his  nephew. 
C.  Gordon  Cockshutt. 


CONTAIN  HARD  COAL 


Sharp  Drop  Shown  In 
July,  Silver  Production 


Ottawa — Production  of  silver  la 
Canada  in  July  amounted  to  1,071,- 
550  ounces  compared  with  1,160,- 
245  in  June  and  1,348,784  in  tho 
corresponding  month  of  1943,  the 
Dominion  Bureau  of  Statistics  re¬ 
ported  today. 

Output  in  the  first  seven  months 
of  the  year  totalled  8,336,876 
ounces  compared  with  10.951,029 
In  the  corresponding  period  of  last 
year,  a  decrease  of  23.9  per  cent. 

Lead  production  in  July  totalled 
24.523,164  pounds  compared  with 
19,744,120  in  June  and  36.100,126 
in  July,  1943.  In  the  seven-month 
period  aggregate  output  totalled 
176,757,874  pounds  compared  with 
277.402.209. 

Zinc  production  in  July  amount¬ 
ed  to  40,877,099  pounds  compared 
with  39,759.143  in  June  and  52.- 
585,837  in  July  of  last  year.  Out¬ 
put  during  the  seven-month  period 
totalled  307.936,504  pounds  com- 


Despite  his  duties  in  the  upbuild¬ 
ing  of  the  great  Cockshutt  enter¬ 
prises,  the  Colonel  found  time  to 
interest  himself  in  public  affairs. 
He  became  a  school  trustee  at  the 
age  of  21  and  later  an  alderman.  In 
1899  when  but  31,  he  was  elected 
Mayor  of  Brantford,  the  youngest 
holder  on  record  of  the  chief  ma¬ 
gistracy  of  the  Telephone  City. 
From  that  time  forward  he  was 
elected  to  office  after  office  in  the 
industrial  world,  was  president  of 
the  Board  of  Trade  of  the  City  of 
Brantford,  president  of  the  Cana- 


that  stood  him  in  good  stead  when 
he  was  sent  out  on  "the  ro.ui  -.i 
1886.  as  a  salesman.  Returning 
after  an  experience  of  some  two 
years  to  an  appointment  in  the  of¬ 
fice,  he  was  advanced  to  the  posi¬ 
tion  of  Treasurer  of  the  company 
on  December  19,  1888.  He  became 
Secretary-Treasurer  in  1891  and 
Managing  Director  in  189  4  when  he 


"My  first  task  was  the  humble 
one  of  sawing  wood  into  lengths 
suitable  for  the  shop  fire,”  Colonel 
Cockshutt  recalls.  This  introduction 
into  the  Implement  industry  was 
the  beginning  of  a  career  that  was 
built  slowly  and  firmly  at  first,  giv¬ 
ing  the  young  Harry  a  thorough  in¬ 
sight  into  all  phases  of  the  busl- 


-Idjust  Goveriuiient  A\  ages 
Wages  paid  prevailing  rate  gov¬ 
ernment  employees  across  (Tanada. 
most  of  them  engaged  in  construc¬ 
tion  work  have  been  reviewed  and 
in  many  cases  are  being  adjusted, 
to  bring  them  into  line  with  rates 
paid  in  the  community  in  which  the 
employees  are  working,  officials  of 
the  Department  of  Labor  said 
Under  the  Government's  fair- 
wage  plan,  workers  employed  on 
Government  projects  of  a  tempor¬ 
ary  nature  are  usually  placed  on  a 
"prevailing  rate"  basis,  which 
means  they  are  to  receive  the  go¬ 
ing  rate  for  their  type  of  Job  in 
the  area. 


Air  Board  Established 
Proclamations  bringing  into 
force  bills  which  authorized  the  es¬ 
tablishment  of  an  Air  Transport 
Board  and  the  removal  of  commer¬ 
cial  air  services  from  the  jurisdic¬ 
tion  of  the  Board  of  Transport 
Commission  has  appeared  in  extra 
editions  of  the  Canada  Gazette. 
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\e^v  Prices  Order 
-Announcement  was  made  this 
week  by  the  AVartime  Prices  and 
Trade  Board  of  a  rrew  order  con¬ 
solidating  a  number  of  price  re- 


The  order,  forecast  by  Donald 
Gordon.  Prices  Board  chairman,  in 
an  address  in  Toronto  last  w-eek 
includes  the  method  to  be  follow'ed 
in  setting  maximum  prices  for  raw 
materials,  component  parts  and 
capital  goods  coming  on  the  mark¬ 
et  for  the  first  time  since  price 
ceilings  were  imposed.  The  pro¬ 
cedure  for  establishing  ceilings  for 
new  business  is  also  outlined. 
Copies  of  the  order  will  be  circulat¬ 
ed  to  wholesalers  and  retailers 


Surrey  Finds  Serious  Infesta¬ 
tion  Among  Hemlock  With 
Considerable  Damage  Done 


Special  Correspondence 
Vancouver  —  Serious  Infestation 
of  the  hemlock  forest.s  of  British 
Columbia’s  west  coast  by  the  bud- 
worm  is  reported  by  Canadian  en¬ 
tomologists  who  have  been  making 
a  survey  of  the  situation 

Dr.  M.  L  Prebble.  chief  of  the 
coast  entomology  division,  Cana¬ 
dian  department  of  agriculture,  has 
recently  returned  from  an  aerial 
reconnaissance  ot  the  forests  af¬ 
fected  and  states  that  the  ravages 
ot  the  insects  resemble  "a  great 
red  carpet  across  the  floor  of  the 
forest.” 

Douglas  fir  areas  around  Cowi- 
chan  Lake  and  at  t^e  headwaters 
of  AJberni  Canal  on  Vancouver 
Island  are  said  to  be  free  ot  this 
form  of  infestation. 

In  areas  where  defoliation  dam¬ 
age  h^s  been  heavy  for  two  or  three 
years,  some  hemlock  tops  have  been 
destroyed  and  general  recovery  can¬ 
not  be  forecast  definitely  for  an¬ 
other  year  or  so-  according  to  Dr. 
Prebble. 


Below  June  Figure  at  S^ZLOOO 
Tons  But  Slightly  Above 
Last  Year 


Railway  revenue  freight  loadings 
during  July  showed  a  reduction 
from  the  previous  month  bat  were 
slightly  higher  than  the  correspond¬ 
ing  month  A>f  last  year,  according  to 
preliminary  figures  released  by  the 
Dominion  Bureau  of  Statistics. 
Total  for  the  month  was  8,821.000 
ions,  a  decrease  of  6  7  per  cent 
I  Iroin  the  June  figure  of  9.451,000 
tons,  which  total  was  an  ali-time 
record  for  any  month.  The  July 
aggregate  w-as  2.8  per  cent  higher 
than  the  year  ago  total  of  8,583.- 
000  tons,  and  was  85.5  per  cent 
greater  than  the  immediate  pre-war 
total  of  4,755,000  tons  for  July, 
1939. 

During  the  first  seven  months  of 
this  year  freight  tonnage  amounted 
to  52,582,000  tons,  representing  an 
increase  of  2,695,000  tons,  or  4.8 
per  cent  from  the  aggregate  in  the 
like  1943  period  of  55.227,000 
tons.  Total  in  the  pre-war  compari¬ 
son  of  the  first  seven  months  of 
1939  was  32,551,000  tons. 

The  average  rail  load  for  the 
month,  arrived  at  by  dividing  the 
tonnage  total  by  the  number  of  cars 
loaded,  was  29.6  tons  as  compared 
w-ith  30.0  tons  for  the  preceding 
month  and  28.9  tons  in  July,  1943. 
Average  rail  load  for  the  six  months 
was  25.1  tons  as  compared  with 
28.7  tons  a  year  ago. 

The  Bureau's  tonnage  index 
(basis  1935-1939  =  100)  dropped 
from  224.4  for  June  to  192.9  in 
July.  The  year  ago  figure  was 
187.7. 

Number  of  cars  loaded  In  July 
totalled  297.000  cars  as  compared 
w-ith  315,000  for  June  and  293,000 
last  year.  A  total  of  2,087,000  cars 
were  loaded  during  the  first  seven 
months  as  against  1.925,000  in 
1943.  The  carloading  index  for  July 
a'  150.0  compares  with  155.5  the 
preceding  month  and  148.0  in  July 
of  last  year. 

C’.X.R.  APPOINTMENTS 

Harold  C.  McLaren,  former  as¬ 
sistant  chief  of  the  tariff  bureau  of 
the  Canadian  National 


The  time  has  now  come  when  every 
business  firm  must  search  its  own 
honour  and  release  all  eligible  men  to 
carry  to  the  enemy  the  compelling 
force  of  the  weapons  Canada  has 
made. 

Make  your  Honour  Roll  complete  ! 
Check  your  personnel  today  !  Make 
sure  of  the  status  of  everyone  in  respect 
to  clearance  with  the  armed  forces. 


No  honour  roll  is  a  true  honour  roll 
if  it  does  not  proudly  carry  the  name 
of  every  man  in  your  organization 
eligible  for  overseas  service. 

A  proud  war  record  cannot  be  writ¬ 
ten  in  terms  of  production  only;  it 
demands  also  an  honour  roll  that 
includes  the  name  of  every  em¬ 
ployee  who  is  medically  fit  and  of 
military,  age. 


Cigarette  Usage  For 

July  Shows  Decrease 


Apparent  total  conkumpfion  of 
cigarettes  in  -Canada,  during  July 
reached  a  record  level  for  that  par¬ 
ticular  month  but  was  slightly  be¬ 
low  the  total  for  the  previous 
month,  according  to  figures  releas¬ 
ed  by  the  Dominion  Bureau  of  Sta¬ 
tistics.  -Releases  during  the  month 
amounted  to  882  millions,  repre¬ 
senting  a  decline  of  5.7  per  cent 
from  th-e  June  figure  of  93  4  7  mil¬ 
lions.  but  an  .increase  of  7  4  per 
cent  over  a  year  ago  total  of  820.5 
millions.  The  bureau  points  out 
that  the  decrease  in  July  from  the 
preceding  month  was  contrasea- 
Bonal  in  character. 

Indicated  dally  consumption  of 
cigarettes  during  July  this  year, 
without  allowance  for  Sundays  or 
holidays,  was  28.4  millions  as  com¬ 
pared  with  31.2  millions  for  June 
and  26.5  millions  a  year  ago.  In 
November  of  1943,  daily  consump¬ 
tion  on  the  same  basis  was  35.5 
millions,  the  release  figure  for  that 
month  being'  the  highest  monthly 
total  on  record. 

During  the  first  seven  months  of 
this  year  cigarette  releases  amount¬ 
ed  to  6,410  millions,  representing 
R  small  increase  over  the  aggre¬ 
gate,  in  the  like  19  43  period  of 
6.362  millions.  The  1944  total  was 
an  Increase  of  64.1  per  cent  over 
the  figure  for  the  immediate  pre¬ 
war  period  of  the  first  seven 
months  of  1939  when  releases  to¬ 
talled  3,97l  millions. 

Tobacco  released  for  consump¬ 
tion  during  the  month  showed  a 
sharp  decline  during  the  month 
both  from  the  preceding  period  and 
a  year  ago,  the  bureau’s  index  de- 


Find  out  who  should  be  wearing  this  badge 


Railways, 
has  been  appointed  as  chief  of  the 
tariff  and  ticket  bureau.  Joseph  N. 
Vincent,  former  travelling  passen¬ 
ger  agent  of  the  C.N.R.,  was  pro¬ 
moted  to  special  passenger  repre¬ 
sentative. 


The  CANADIAN  ARMY 


dining  from  149.8  in  June,  this 
year,  to  131.5  Cigar  releases  were 
also  sharply  lower  with  the  index 
at  108.2  for  July  as  compared  with 
131.6  for  June. 
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DIVIDEND  SOON 
DEBENTURES  OF 
G.W.  PERMANENT 


Report  of  Liquidator  Shows 
Good  Progress  Made  With  , 
Marlborough  Hotel  Sold 

PREF.  CLAIMS  PAID 

Winnipeg — Early  payment  of  a 
substantial  dividend  to  debenture 
holders  of  The  Great  West  Perman¬ 
ent  Loan  Company,  in  liquidation. 
Is  promised  in  a  report  issued  by 
the  liquidator,  the  National  Trust 
Co.,  Ltd.,  covering  the  period  from 
January  1st  1942  to  July  Slst 
1944.  There  are,  report  points  out, 
certain  formalities  to  be  complied 
with  before  dividend  can  be  dis¬ 
bursed,  but  it  is  hoped  that  ar¬ 
rangements  caq  be  completed  with¬ 
in  the  next  3  or  4  months. 

The  Marlborough  Hotel,  princi¬ 
pal  assets  of  the  company,  has  been 
sold  for  $500,000  in  cash  and,  re¬ 
port  points  out,  operation  of  the 
hotel  during  years  1942  and  1943 
were  productive  of  profits,  before 
depreciation  allowance,  of  $52,- 
300.60  and  $91,393.33  respective¬ 
ly.  As  a  result,  cash  in  hand  as  at 
July  31st  1944  amounted  to  $838.- 
068  with  liabilities,  aside  from  out¬ 
standing  debentures  and  other  or¬ 
dinary  claims,  of  only  $1,033.  All 
preferred  claims  which,  as  at  time 
of  liquidation  on  October  17th 
1927,  were  estimated  at  $618,348, 
have  been  paid  off. 

Balance  sheet  as  at  July  31st 
1944  shows  assets,  in  addition  to 
the  $838,068  cash  in  hand,  as  fol¬ 
lows:  Office  premises  and  accrued 
rents,  $176,818;  mortgages  and 
agreements  for  sale,  $100,711; 
stocks  and  bonds  and  loans  on 
stocks.  $4,212;  real  estate  held  for 
sale.  $501,500;  and  furniture  and 
fixtures  and  sundry  accounts,  $131. 
Debentures  outstanding  amounted 
to  $2,549,631  and  other  ordinary 
claims  to  $9,302. 


Business  Index 
Still  Showing 
Some  Recession 


Moderate  Declining  Trend  Has  Been  in  Evidence 
Since  the  First  of  the  Year  —  Loss  Less  Than  1 1 
Points  From  High  of  All  Time  in  January  — 
Economic  Index  Slightly  Lower  —  Savings  Deposits 
At  High  But  a  Decline  Noted  in  Dominion  Balaneps 
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REDUCED  PROFITS  • 
FORdeHAVILUND 

Aircraft  Co.  Reports  Earnings 
For  1942*43  Fiscal  Year 
Equal  1.47  on  ‘A*  Stock 

Toronto — The  do  Havllland  Air¬ 
craft  of  Canada  Ltd.  reports  for 
fiscal  year  ended  September  30ih, 
1943  net  earnings  after  all  charges 
and  write-offs  of  $35,664,  equal  to 
$1.47  a  share  on  Class  A  common  i 
stock  after  allowing  for  full  dlvi-  ! 
dend  requirements  on  preferred  | 
stock.  This  compared  with  net  for  j 
preceding  fiscal  period  of  $86,760,  | 
equal  after  allowing  for  preferred  ' 
dividends  to  $2.72  a  share  on  Class  , 
A  common.  For  both  years  net 
earnines  are  after  full  tax  deduc-  I 
tions,  including  refundable  portion 
of  excess  profits  tax. 

Balance  sheet  as  at  September 
30th.  1943.  shows  current  assets 
of  $7,472,522,  as  compared  with 
$5,029,340  in  1942  and  current  lia¬ 
bilities  of  $7,125,916,  as  compared 
with  $4,678,533  in  1942.  Working 
capital  was  $346,606  as  compared 
with  $350,807  at  end  of  previous 
year. 

J.  Grant  Glassco,  controller,  on 
behalf  of  the  Dominion  Govern¬ 
ment,  reports  that  the  delay  in  is¬ 
suing  the  report  was  ,  due  to 
changes  in  the  company's  manu¬ 
facturing  nrogram.  following  the 
Dominion  Government  taking  over. 
That  “created  special  problems  in 
connection  with  termination  of 
contracts  and  disposal  of  surplus 
inventories,  and  it  has  not  been 
possible  to  prepare  the  annual  ac¬ 
counts  within  the  usual  time." 

At  the  same  time.  Mr.  Glassco 
states,  “no  provision  has  been  made 
in  the  statement  for  losses  which 
may  he  incurred  in  sulistantial 
amount  on  disposal  of  surplus  and 
obsolete  materials  and  parts  ac¬ 
quired  for  Government  contracts  or 
for  amounts  which  may  be  refund¬ 
able  on  renegotiation  of  prices  on 
certain  contracts,  some  portion  of 


DEFENCE  OF  YOUR 
ESTATE 
in  Wartime 


At  this  time  of  national  emergency,  are 
you  taking  adequate  precautions  for  the 
protection  of  your  estate? 

Have  you  taken  steps  for  the  pro¬ 
tection  against  loss  to  your  real 
or  personal  property? 

Are  your  securities  in  a  safe 
depository? 

Have  you  arranged  for  the  man¬ 
agement  of  your  securities  and 
other  assets  should  you  be  called 
to  duty  in  the  armed  forces  or 
civilian  service? 

Hove  you  revised  your  will  to 
meet  today's  trying  conditions 
,,  ,  and  appointed  on  experienced 

tk!  executor  who  will  be  available, 

the  opportunity  , 

assist  you  in  'safe-  without  fail,  to  manage  your 
guarding  your  as-  estate  and  protect  the  interests 
sets  and  in  the  plan-  of  your  family? 
ning  of  your  will. 


Failure  to  have  your  affairs 
in  order  during  these  days 
of  stress,  may  cause  irre¬ 
parable  loss  to  yourself  and 
your  beneficiaries. 


IFAX  WINNIPEG 
ST.  JOHN'S,  NFLD. 


EDMONTON 
LONDON,  ENG. 


TORONTO  VANCOUVER 
NASSAU,  BAHAMAS 


OX  H.B.r.  COMMITTEE  i  caused  by  the  death  of  H.  F.  Osier. 
Winnipeg  —  The  governor  and  A  leading  authority  on  real  estate 


to  $2,549,631  and  other  ordinary  i  which,  when  determined,  will  be  ap-  -  . . iwishwib  . . 

claims  to  $9,302.  The  index  of  economic  conditions  was  148.8  In  counterbalanced  by  decides  in  Dominion  government  „,.abie  to  prior  vears’  operations.”  ^ 

“The  earnings  of  the  head  office  August  against  150.6  in  the  preceding  month.  Minor  and  demand  deposits.  The  downward  trend  in  bus-  uncertainties,  prefer- 

building  in  Winnipeg”,  liquidators  declines  were  shofrn  in  five  of  the  factors  used  in  this  ness  operations  in  evidence  s‘nee  the  bepnning  of  dividend  payment  was  sus-  - - — 

report  says,  “are  only  slightly  more  connection.  Speculative  trading  due  to  the  smooth-  ‘he  year  was  continued  in  August,  the  decline  having  year-end  -  -  _  _ 

than  sufficient  to  cover  taxes  and  *ng  process  showed  a  minor  increase.  The  major  been  slightly  less  than  2  points  to  226.8.  The  de-  .mnnntert  to  *5'’ 50  ner  ^ArMVTTDTTBT  TDTTCT 

nnerstinJ  P^nenses  hnt^  Influence  of  the  month  was  the  moderate  decline  in  dine  In  the  index  of  common  stocks  was  about  1  “"’onnted  to  $5....0  per  IVIUIM  1  Kl!, AL  1  KUol  COMPANY 

f;  ,1  the  deposit  liabilities  of  the  bank.  The  advance  In  point.  Wholesale  and  Dominion  bond  prices  were  ,,,  - 

'»*'>  P<"”‘  '»  ■■"••'J  »»■  lly  lncr....d  I.  .h.  ..coad.ry  I,-..  .  DARMES,  MONTREAL 

ating  a  lease  of  the  ground  floor  Relatively  minor  decline  pre-  current  period.  During  1943  the  in-  dex  receding  about  10  points  to  and  steel  industry,  advances  being  HALIFAX  WINNIPEG  EDMONTON  TORONTO  VANCOUVDi 

premises,  which,  over  a  period  of  dominated  among  the  six  major  fac-  dex  on  the  base  of  1926  crossed  the  121.4.  The  members  of  the  Insti-  recorded  in  the  majority  of  the  di-  JOHN'S,  NFLD.  LONDON,  ENG.  NASSAU,  BAHAMAS 

time,  will  mean  Increased  ^earnings,  tors  indicating  the  trend  of  econo-  parity  line  and  fluctuations  have  Ivte  used  12.9  million  pounds  visions.  '  _ 

but  we  see  no  likelihood  of  an  early  njjg  conditions  in  August  compar-  since  been  on  a  level  somewhat  against  11.6  million  in  July.  The  The  new  business  obtained  by  the 

cd  with  the  preceding  month.  The  higher  than  that  base.  The  trend  In  newsprint  Industry  was  more  ac-  construction  industry  was  $24.2  _ 

“On  July  31st,  1944,  there  were  widest  change  was  in  the  deposit  the  post-war  period  will  depend  five,  the  output  of  August  having  million  against  $32.2  million  in 

outstanding  forty-five  mortgages  liabilities  of  the  banks,  the  index  upon  many  diverse  factors.  The  been  262,695  tons  against  244,406.  July,  the  adjusted  index  conse-  OX  H.B.r.  COMMITTEE  caused  by  the  death  of  H.  F.  Osier, 

and  agreements  for  sale,  on  which  declining  from  207.6  to  202.4.  The  continuance  of  price  control  may  Exports  of  wood  pulp  rose  to  a  par-  quently  showing  a  considerable  de-  Winnipeg  —  The  governor  and  A  leading  authority  on  real  estate 

there  was  owing  a  total  of  $100,-  recession  in  business  operations  in  keep  wholesale  prices  in  check  dur-  tlcularly  high  level.  The  gain  in  the  dine  to  about  83.  Retail  sales  rec-  committee  of  the  Hudson's  Bay  matters,  with  wide  business  experl- 

process  for  some  months  was  con-  ing  a  period  of  strain  following  the  exports  of  planks  and  boards  was  orded  minor  recession  in  the  latest  Company  has  p.nnounced  that  ,1.  ence,  Mr.  Woods  is  vice-president 

“In  our  sixth  -  interim  report  tinned  in  the  month  under  review,  end  of  the  war.  The  backlog  of  de-  less  than  normal  for  the  season,  month  while  wholesale  distribution  Elmer  Woods,  Winnipeg,  has  been  and  general  manager  of  Oldfield, 

dated  April  30th,  1942,  we  pointed  -pije  reaction  in  common  stock  mand  for  consumers’  goods  and  end  decline  was  shown  in  the  out-  was  at  a  considerable  higher  posi- '  elected  to  the  Canadian  committee  j  Kirby  and  Gardner.  Ltd.,  well 

out  that,  excluding  the  Marl-  prices  was  of  a  relatively  minor  services  is  bound  to  be  heavy  at  a  ward  movement  of  shingles.  Activ-  tion  after  seasonal  adjustment.  I  of  the  company,  filling  the  vacancy  known  Winnipeg  financial  house, 
borough  Hotel  and  the  company  s  character,  while  wholesale  and  time  when  the  purchasing  power  In 

half  interest  in  the  head  office  Dominion  bond  prices  were  prac-  the  hands  of  the  public  will  be  par- 

building,  there  were  eleven  real  tically  maintained.  tlcularly  ample.  Appraised  by  his- 

estate  properties  on  hand  unsold.  Further  recession  was  shown  In  torlcal  precedence  the  tendency  to- 

Since  that  time  ^here^  have  been^no  bank  deposits  held  by  the  char-  ward  inflation  will  be  change  In  a 

the  largest  office  building  in  Sas-  recession  in  the  demand  accounts  in  July  showed  some  decline  from  1*"**^""  ^ -W 

katoon,  the  earnings  of  which  show  especially  in  Dominion  de-  that  high  point.  In  the  month  un-  -111111 

ing  expenses.  The  bulldJng  is  well  compared  with  $4,836  million  one  against  87.6  and  further  declines  These 

maintained,  but  there  seems  little  tnonth  before.  The  historical  maxi-  have  been  registered  in  September.  nvercoinlnft ***^®'*®  *i 

prospect  of  an  early  sale.  mum  was  reached  at  the  beginning  The  index  of  shares  traded  on  the  Ijenefit  your 

Marlborough  Hotel  Sale  of  June  when  the  total  was  prac-  Montreal  Exchange,  takl,ng  a  3  H  und  aid  in  increasing  .  V 

"W  lad  to  be  able  to  report  $4,850  million.  As  the  de-  months’  average,  was  higher  in  Au-  efficiency-  ^ 

completing  the  sale  of  the  Marl-  erate^proportions.^Ms** evident  that  gust  *ln^lcaUifg*^no*change°'!n  the  I 

borough^  HO|tel^  for  #500^000.^^^  1^^  deposits  with^^lhe  ^chartered  price  of  h^lgh-grade  bonds  of  long. 

crating  profits  may  be  attributed  in  bank  deposits  are  greatly  affected  The  historical  maximum  for  the  in-  ^ 

large  measure  to^increas^d  business  by  'Victory  Loans,  the  tendency  is  dex  used  in  this  connection  was  fi  (fwff 

erated  by  the  liquidator,  from  No-  counts.  In  the  present  period  a  de-  dence  since  that  time.  The  decline  A/C 

vember  21st,  1927,  to  June  1st,  cllne  is  being  shown  in  the  Dom-  in  the  index  of  less  than  11  points  *//«?  ^///# 

1944,  th^  h^el  compan;^  has  P®^<|  inion  deposits  while  the  trend  is  from  the  high  level  reached  in  ■  ■ 

Loan  Companj’,  in  addition  ^^o  the  deposits  of  the  public.  A  decline  of  still  being  produced  in  heavy  vol-  •  When  this  fellow  gets  tired,  hit  ' 

In  connection  with  forthcoming  index  of  economic  conditions  for  against  218,6^93  in  July.  The  fac-  about ''that  fired  feelina"?  - 

dividend  to  debenture  holders,  11-  ^be  month  under  review.  tors  Indicating  the  trend  of  mineral  **  L  '  *  *  ' 

quidator’s  report  says:  We  desire  }/,  sf  production  were  mostly  reactionary  . 

particularly  to  draw  to  the  atten-  -pbe  change  in  wholesale  prices  in  August  compared  with  the  pre-  O  ^ 

tion  of  the  debenture  holders  the  insignificant  in  August  com-  ceding  month.  OUPPOSE,  for  a  minute,  YOU  think  of  W,  '  ■.  ’ 

fact  that  the  dividend  can  be  paid  pared  with  the  preceding  month.  The  milling  industry  was  less  ac-  otir-t-ilt,  o  ^  '  • 

only  to  the  registered  holder -of  ^he  weekly  index  of  industrial  ma-  tive  than  in  the  preceding  period.  yo^r  supply  of  bodily  energy  as  a  sort  of 

each  debenture  in  accordance  with  terials  was  fractionally  lower  while  Moderate  gain  was  shown  in  the  op-  savings  account  .  f  '  /  '  ' 

the  debenture  register  of  the  com-  jbe  index  in  Canadian  farm  pro-  erations  of  the  dairy  industry,  the  '  I  ^ 

pany,  and  that  the  original  deben-  ducts  which  averaged  102  in  July  output  of  creamery  butter  showipg  I 

ture  in  each  case  will  require  to  be  dropped  to  100.9  in  the  fourth  au  increase  after  seasonal  adjust-  I  '  '  -■  ,  * 

produced  to  the  liquidator  or  its  week  of  August.  Fluctuations  in  the  ment.  The  decline  in  the  output  of 

agent  for  endorsement  before  pay-  general  index  have  been  moderate  cheese. was  slightly  more  than  nor-  -ff*  *  f  s 

ment  can  be  made.  If,  therefore,  during  the  last  ten  months.  The  ad-  mal  for  the  season.  *  I  y  ' 

there  is  any  change  in  ownership  vance  in  evidence  from  the  out-  The  cotton  used  by  the  textile  in-  ;  f  4^ 

by  reason  of  death  or  any  other  break  of  hostilities  to  November  dustry  recorded  a  gain  in  August  'i  >■  '  i- 

cause,  debenture  holders  are  urged  jggj  yg^r  has  been  checked  for  the  over  the  preceding  month,  the  in-  ;  Hf  -  -  *'  i-W'-  :p:y.-x.:fy.:i^ 

to  take  steps  immediately  to  have  _ : _ _  /  )  I 

the  new  ownership  property  re-  ««  r  •  11  if  i*  ■  •  .  m./. . .  .  . . . . . . . I  H'ii  .......SLi 

■  iv... 

Pl-nffliof-inn  Hiob  I  t  j  ^  •"•w-  Eat  adc-  There's  absorbing  interest  in  your  job 

raunicate  with  the  Liquidator  at  ^  A  ,  A  JLu^VwA  You  wake  deposits  in  the  form  of  food  quate  meals  at  regular  intervals,  in-  if  you  look  for  it,  and  interest  combats 

Avenue,  Winnipeg,  - - -  which  bodily  processes  convert  into  use-  eluding  a  good  breakfast.  Try  to  get  tension.  After  work  take  up  a  hobby— 

Manitoba,  Canada.  Holders  of  de-  Ottawa.  —  The  gross  value  of  pand  at  a  rapid  rate,  while  those  f,.i  j  i-  -  r  -  c  i  -r  r  •  t-  ^  V  •  < 

bentures  payable  in  Sterling  desir-  manufacturing  production  in  Can-  engaged  in  the  production  of  con-  ful  energy  aided  by  Sleep,  rest,  sunshine,  to  bed  an  hour  earlier.  Seek  ex'fra  sun-  sports,  music.  Victory  Gardening,  read¬ 
ing  to  record  such  change  should  ada  in  1943  has  been  placed  at  sumers’  goods  expanded  their  water,  and  fresh  air.  shine  and  fresh  air.  ing,  walking,  just  plain  loafing _ whatever 

communicate  with  Messrs.  Thom-  $8,393,163,000  in  a  preliminary  operations  moderately  to  meet  the  •  ,  i  ,  r  r,'  •  v  •  i  i 

son,  Dickson  &  Shaw,  No.  1  Thistle  estimate  compiled  by  the  Domin-  increasing  demands  of  the  civilian  You  withdraw  energy  from  your  ac-  3.  Withdraw  less  energy.  Try  to  change  revn  es  yoM  most  quiCKly. 

Court,  Edinburgh.  Scotland.”  ion  Bureau  of  Statistics  on  the  pop^ulatlon  count  every  time  you  so  much  as  lift  a  habits  and  living  conditions  which 

- basis  of  reports  received  up  to  July  The  estimated  gross  value  of  -  x-  u  gi.  . 

I  iff  R«c4rirfinn«  On  1.  1944.  This  represents  an  in-  production  in  the  iron  and  steel  finger,  every  time  you  breathe.  waste  energy.  Plan  ahead — ‘What 

A  I  I  ■  n  xkf  crease  of  11  per  cent  over  the  final  group  of  industries  rose  to  $2,3V9,-  o  i  r.  r  vour  head  does  voiir  fppt  wnn’t  havp  j— — — — — — 

Alcohol  For  Wines  1942  valuation  of  $7,553,795,000  533.000  m  1943  from  $2,112,822:-  So  long  as  you  balance  your  energy  your  neaa  aoes,  your  leet  won  t  have 

-  and  an  advance  of  no  less  than  000  In  1942.  Chemicals  and  chem-  account  ev’ery  24  hours,  you  feel  well  and  Worry,  tension,  fear,  and  anger 

Ottawa— Restrictions  on  the  dis-  140  per  cent  over  the  1939  pro-  leal  products  advanced  to  $761,-  effipi'pntlv  Rut  if  dav  aftPi*  dav  squander  energy— control  your  emo-  .  i.  . 

tilling  of  spirits  for  use  In  fortify-  duction  value  of  $3,474,784,000.  433,000  from  $501,656,000,  non-  work  emcientiy.  hiUt  It,  day  alter  day,  I  r MetrODOlitail  Liffi 

ing  wines,  imposed  under  the  war-  The  increase  in  the  number  of  ferrous  metal  products  to  $1,016,-  you  spend  more  energy  than  you  replace,  uons .  i^earn  lo  reiax.  ... 

time  alcoholic  beverages  order,  employees  and  in  the  salary  and  622,000  from  $901,569,000,  and  fatimiP  nrrumulntee  Von  erpf  “that  tirpd  A  _ 

have  been  lifted  by  an  order-ln-  wage  disbursements  has  been  no  non-metallic  mineral  products  to  Jat  pe  accNWWfaf^j.  YOU  get  that  tired  4.  Practice  relaxing  by  deliberately  let-  InSUronCe  ComnailV 

council  announced  this  week  in  less  striking.  The  estimated  num-  $378,691,000  compared  with  $358,-  feeling.  ting  stiff,  tense  muscles  go  limp,  one 

Canadian  war  orders  and  regula-  her  of  employees  in  19  43  was  1,-  075,000.  nature’s  warning  to  do  four  by  one.  Use  every  odd  moment  to  (A  MUTUAL  COMPANY) 

tions.  .  262,000,  an  advance  of  10  per  The  gross  value  of  products  ims  is  nature  s  warning  lo  dO  lOUT  ...  .  ,  , 

Prior  to  the  introduction  of  the  cent  over  1942  and  92  per  cent  manufactured  in  the  vegetable  things  .  .  .  acquire  this  restful  habit, 

alcoholic  beverages  order  in  De-  over  1939.  The  estimated  total  of  products  group  in  1943  was  es-  NEW  YORK 

cember,  1942,  a  number  of  wineries  salary  and  wage  payments  in  1943  tlmated  at  $1,050,677,000  com-  I,  See  your  doctor.  Chronic  illnesses, 

followed  a  practice  of  shipping  some  was  $1,918,519,000,  constituting  pared  with  $965,896,000  In  1942,  ettpVi  a«  tiihpmilnsic  nr  hp^rf  rNcooca 

of  their  wine  to  distilleries  to  be  an  increase  of  14  per  cent  over  the  animal  products  $965,689,000  com-  as  vu  sis  or  nearc  disease,  g-  r  j  ■  l  tr  l  t 

distilled  into  alcohol  for  the  fortl-  total  paid  out  In  1942  and  an  in-  pared  with  $861,191,000,  textile  Can  cause  fatigue.  So  can  poor  eye-  ^  '  t  rederiek  H .  heker.  Leroy  A .  Urwoht, 

flcatlon  of  wines.  This  practice  was  crease  of-  160  per  cent  over  the  products  $781,887,000  compared  Qi’trhf  nr  hearing  font  dienrdpre  faitltv  ‘  '  ^Bk  *  -  .m  a*  BB  '  '  chaibm.vn' or  the  board  president 

stopped  by  the  order,  but  now  may  1939  aggregate.  with  $793,305,000,  wood  and  paper  neanngioot  disorders,  lauity  ^ 

be  resumed.  Among  the  Industria*  groups,  products  $979,582,000  compared  posture,  bad  eating  habits.  Since  bad  Canadian  Head  Office!  Ottawa 

The  change  in  regulations  has  ef-  those  engaged  In  the  manufacture  with  $961,843,000  and  the  mlscel-  teeth  may  be  a  cause— see  your  den- 
feet  on  the  production  of  wines  by  of  equipment  and  supplies  needed  laneous  Industries  $139,149,000  ^  ^  f  . 

tudivlduals  in  their  homes.  for  war  purposes  continued  to  ex-  compared  with  $97,438,000.  tist,  top.  e  1  „  - _ 


io  IMPIOYERS 

overcoming  »mployec8 

S^^fidinincreaslnG  their 

efficiency. 

Head  Office,  Ottawa. 


^ai/e  jtM  ever  faced 
his^prabietn? 

*  When  this  fellow  gets  tired,  his 
problem  is  simple:  he  fust  goes  lo 
sleep.  But  de  you  knew  what  lo  de 
about  "that  tired  feeling"? 

Suppose,  for  a  minute,  you  think  of 
your  supply  of  bodily  energy  as  a  sort  of 
savings  account  ,  .  . 


4% 


War  Raises  Manufacturing 
Production  to  High  Level 


You  make  deposits  in  the  form  of  food 
which  bodily  processes  convert  into  use¬ 
ful  energy— aided  by  sleep,  rest,  sunshine, 
water,  and  fresh  air. 

You  withdraw  energy  from  your  ac¬ 
count  every  time  you  so  much  as  lift  a 
finger,  every  time  you  breathe. 

So  long  as  you  balance  your  energy 
account  ev’ery  24  hours,  you  feel  well  and 
work  efficiently.  But  if,  day  after  day, 
you  spend  more  energy  than  you  replace, 
fatigue  accumulates.  You  get  “that  tired 
feeling.” 

This  is  nature’s  warning  to  do  four 
things  .  .  . 

7.  See  your  doctor.  Chronic  illnesses, 
such  as  tuberculosis  or  heart  disease, 
can  cause  fatigue.  So  can  poor  eye¬ 
sight  or  hearing,  foot  disorders,  faulty 
posture,  bad  eating  habits.  Since  bad 
teeth  may  be  a  cause— see  your  den¬ 
tist,  top. 


2.  Accumulate  mere  energy.  Eat  ade¬ 
quate  meals  at  regular  intervals,  in¬ 
cluding  a  good  breakfast.  Try  to  get 
to  bed  an  hour  earlier.  Seek  extra  sun¬ 
shine  and  fresh  air. 

3.  Withdraw  less  energy.  Try  to  change 
habits  and  living  conditions  which 
waste  energy.  Plan  ahead— “What 
your  head  does,  your  feet  won’t  have 
to.”  Worry,  tension,  fear,  and  anger 
squander  energy— control  your  emo¬ 
tions!  Learn  to  relax!  .  .  . 

4.  Practice  relaxing  by  deliberately  let¬ 
ting  stiff,  tense  muscles  go  limp,  one 
by  one.  Use  every  odd  moment  to 
acquire  this  restful  habit. 


There’s  absorbing  interest  in  your  job 
if  you  look  for  it,  and  interest  combats 
tension.  After  work  take  up  a  hobby- 
sports,  music.  Victory  Gardening,  read¬ 
ing,  walking,  just  plain  loafing— whatever 
revives  you  most  quickly. 


Metropolitan  Life 
Insurance  Company 

(.A  MUTUAL  COMPANY) 

NEW  YORK 

Frederick  H .  Eeker,  Leroy  A .  Lincoln. 

CHAIBM.5N'  or  THE  BOARD  PRESIDENT 

Canadian  Head  Office!  Ottawa 


Wst  IFfitititrfal  f  imt^s 


ESTABLI6BED  1S12 


ftruments  enters  into  the  situation.  Security  laws, 
which  are  in  effect  in  all  provinces,  are  not  now  uni¬ 
form  and.  in  general,  lack  teeth,  in  some  provinces 
most  anything  goes — in  others  restrictions  are  im- 


Pubiirtita  Every  Friaay  .t  282  Notre  Dame  St  weet,  Montreal,  poged  to  the  length  of  discouragement.  The  whole 
by  Tfte  Montreal  Financial  Time*  Publlahing  Company,  o  <» 

Limited.  mining  situation  in  the  Dominion  is  one  which  should 

- - —  -  II  I  jjgye  a  prominent  place  in  the  agenda  of  a  tederal- 

R.  EMMET  COX  Publisher  provincial  conference  as  and  when  it  is  convened. 


R.  EMMET  COX 
J.  W.  TYSON  - 
A.  R.  W.  YOUNG 


•  -  •  Publisher 

-  Editor  end  Monoger 
•  -  News  Editor 


- -—THE  FINANCIAL  TIMES,  SEPTEMBER  22,  1944 

I  V-Day  and  Foreign  Trade  25  yeap^s  agoT 

_____________________  ,  From  the  Flies  of  The  Finanelarrimes 

From  The  Monthly  Letter  of  The  Royal  Bank  ot  Canada 

.  .  Profits  of  the  Canadian  Loco- 

FROM  the  standpoint  of  the  j  Among  the  external  influences  dlnarily,  a  buyer’s  market,  and  cafe  motive.  Ltd,  for  the  year  ended 
whole  nation,  the  purpose  of  trade  'which  will  affect  Canadian  foreign  must  be  taken  there,  as  elsewhere,  June  30.  1919  at  $892,976  were  the 
is  to  encourage  the  full  and  best  I industrialization  of  to  respect  the  habits  and  feelings  of  highest  on  ’  record,  and  compare 


FROM  the  standpoint  of  the 


many  countries  on  a  scale  approach-  the  prospective  customer. 


SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year; 


Is  UNRRA  Goiiiig  To  Be  Realistic? 

APPARENT  decision,  at  the  second  session  of 


use  of  farms,  mines,  forests  and  jpg  Canada’s  own.  India,  Australia,  As  we  remarked  earlier,  trade  254  in  1917 
factories,  and  because  of  the  tactors  ^hina  and  some  South  American  with  the  United  Kingdom  and  the 


with  $677,936,  in  1918,  and  $721,- 


we  have  mentioned  as  being  pecu- 


republics  have  been  literally  forced  United  States  was  of  supreme  im- 


I'.ar  to  Canada  there  is  no  country  industrial  activity.  It  is  the  portance  to  Canada  before  the  war. 


The  Tidewater  Shipbuilders, 
Limited,  a  subsidiary  of  Canada 


$1.75  for  six  months.  In  Great  Britain  $3.00  a  y«ar  UNRRA  now  being  held  in  Montreal,  to  withhold  di-  on  earth  which  needs  more  the  full-  opinion  of  traders,  however,  that  The  total  trade  between  the  United  Steamship  Lines.  Ltd.  is  launch 
Canadian  funds.  In  the  United  States  $.3.50  a  year;  rect  aid  to  Italy  is  an  encouraging  sign  that  the  est  co-operation  of  all  its  producers  nppr)  rAiisP  ne\  erpnprfll  Hprrppsp  Iftfafpfi  aiiH  PanoHa  ve^as  ffvpptpr  fhati  I  Infir  AUnthPr  etpamav  6  c 


this  need  cause  no  general  decrease  States  and  Canada  >vas  greeter  than  another  steamer,  the  S.  S. 


$2.00  for  six  months.  Foreign  subscriptions,  $5.00  mawkish  sentiment  which  was  largely  responsible  ^nd  woikeis,  The*-e  is  no  count ly  om-  world  trade,  but  only  a  the  total  trade  between  my  other  “Canadian  Settler,’’  at  the  plant 

a  year:  $3.00  for  six  months.  for  the  Allies  losing  the  first  World  War  at  the  mm  a change  In  its  character.  Industrial-  two  countries  on  the  face  of  the  of  the  company  at  Three  Rivers. 

_  _  -  -  .  ..  to  piomote  tiaae.  nut  moie  is  j.-Hnn  pf  nnaovolnnort  P/Mintrlae  aarth  Tn  IQSS  Oano^o  aant  5a  na..  _ 


a  year:  $3.00  for  six  months.  for  the  Allies  losing  the  first  World  War  at  the  m«moTe“‘ ^^dr  bVi  inor^^  tTionWr 

ADVERTISING  Rate  Cards  on  application  at  all  our  Peace  Table  after  they  had  won  it  on  the  field  is  needed  than  merely  markets  for  does  not  spel 

offices  or  from  any  responsible  Advertising  Agency,  pot  being  given  so  much  attention  on  this  occasion,  raw  materials.  If  reliance  is  placed  ,he%ar  th'e'greia'tesT  weight  Kingd”om“  and“39’  per  cent  to  thi 

CABLE  ADDRESS;  “Fintlfnes";  W.  U.  Code.  The  support  foT  aid  to  Italy,  especially  among  "'“ony  upon  low-proiit  unpiocessed  world  trade  was  between  Indus-  United  States.  Canada’s  ade  will 

HEAD  OFFICE,  Montreal,  LAncaster  2136^, ^—Ail  De-  the  United  States  delegates  was  strong;  a  fact  whiclJ  countries,  the  chief  factor  in  both  countries  is  of  far  greater  im 

demonstrates  once  more  that  the  people  of  that  great  mult  be  foS  fo,  manuf^^^^^^^^^  S‘d  oT living® 

TORONTO:  Edw'ard  C.  Ertl,  Ontario  Representative,  country  across  the  border  are  too  prone  to  let  their  products.  Since  the  beginning  of 

Busine^  and  Editorial  offices.  24  King  Street,  hearts  rule  their  heads.  Had  direct  aid  to  Italy  been  I  centiivy  Canada  has  made  great  Those  who  1 


J  J  .u  ,  ,  ,  ization  ot  undeveloped  countries  earth.  In  1943  Canaaa  sent  34  per 

needed  than  merely  markets  for  ^f  United 


cent  of  her  exports  to  the  United  In  addition  to  the  regular 
Kingdom  and  39  per  cent  to  the  quarterly  dividend  of  3  p.c.  on  the 
United  States.  Canada’s  ade  with  common  stock,  Ogilvie  Flour  Mills, 
both  countries  is  of  far  greater  im-  Limited,  this  week  declared  a  bonus 
portance  to  her  than  their  trade  I®  P®*"  cent,  both  payable  Oc- 
with  Canada  is  to  them.  Canadian  fober  1st  to  holders  of  record  Sept, 
exports  to  these  countries  were,  ac-  24th. 


West.  Telephone;  EL.  7204. 


extended,  it  is  difficult  to  see  on  what  grounds  it  i  nnnn  .  -o  — =  - - — -  — o„u  »iv  ij<=i  ^  ^  ^ -  — 

LONDON.  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  &  Co.,  have  been  refused  to  Germany  as  and  when  the  a  ‘o  I®  ^ive  at-  capita,  as  compared  wHh  their  ex-  Western  Assurance  Company  have 

retused  to  Geimany  as  and  witen  tne  maintaining  the  advantage  and  ex-  ihoir  fpnrps  Snmp  nf  «•>  appointed  A.  R.  Pringle,  Canadian 


industrial  strides,  and  her  post-war 


Those  who  have  been  engaged  in  cording  to  the  Rowell-Sirois  Corn- 
export  trade,  as  well  as  newconiifers  mission,  between  $30  and  $40  per 


The  board  of  directors  of  the 


Representatives. 

Devoted  to  the  tnterests  of  the  investing  public 


tention  to  their  fences.  Some  of  I  ports  to  Cauada  of  between  $2.50  ^PPOinted  A.  R.  Pringle,  Canadian 


_  cry  for  assistance  is  heard  from  the  Reich  as  un-  |  gliding  the  Canada  them  furnish  thetrade  commission-  and  $4  per  capita.  In  a  depression, 

jV  doubtedly  it  will  be  as  soon  as  the  shooting  stops,  if  not  ^^°h  /or  1944  (soon  to  be  puDiisn-  meagre  Information,  both  the  United  Kingdom  and  the 


fire  manager  in  addition  to  his 
present  position  as  an  assistant 


Security,  Stability  and  Flexibility 


followed  developments  in  Europe  during  the  past 


THERE  could  be  nothing  more  pleasing  or  plausible  for  a  weapon  of  revenge  from  1918  onwards,  but, 
than  the  proposal  of  “Social  Security".  But.  social  jn  large  measure,  it  was  the  Italians  who  put  the 


1942 

1900 

Raw  materials 

12.7 

41.5 

Partly  m’frd 

20.6 

17.7 

Fully  m’f’rd 

66.7 

40.8 

the  same  goods  at  substantially  the  in  the  real  purchasing  power  of  the 
same  price  and  one  quotes  in  dollars  bulk  of  her  exports. 


per  hundred  pounds  F.O.B.  factory,  America  south  of  the  United 
while  the  othei*  quotes  in  pounds  States,  is  a  relatively  new  field  for 


♦  shows  &  balance  in  Canada's  fav- 

Ik  of  he?  exSSs  ^  ^  $325,000,000  noth- 

»  ;  exports.  withstanding  an  adverse  trade 

America  south  of  the  United  ^jjg  united  States  of 


$256,000,000. 


security  for  whom?  Few  even  think  of  what  it  may 
mean  to  the  community  as  a  whole,  so  long  as  they 
are  among  the  •  social  securitees". 


weanon  in  their  hands  in  the  shane  of  Fascism  ,,  The  bioader  field  of  intei  national  weight  c.i.f.  United  Kingdom  Port, 

weapon  in  theii  hands  in  tlie  shape  ot  i-ascis  .  barter  includes  service  and  securi-  the  latter  is  likely  to  get  the  Britsh 

Obviously,  there  must  be  a  limit  to  what  LNRRA  ties,  but  the  largest  factor  in  Can-  order.  The  United  Kingdom  is,  or- 

can  do  in  the  way  of  financing  relief.  Equally  obvious,  ada  s  international  transactions  is 


•  sterling  per  112  pound  “hundred-  Canadian  trade.  Our  e;  ports  to  ten  omoiintert  fr.‘  10505710= 
■national  weight  ’  c.i.f.  United  Kingdom  Port,  Latin  American  countries  climbed  imnorts  to  ssfiO  io7  so?  thus 
1  securi-  the  latter  is  likely  to  get  the  Britsh  from  $19  million  in  1939  to  $25  m 


(Continued  on  Page  7) 


When  we  look  over  the  various  programs,  to  be  oierefore.  is  the  fact  that  any  direct  aid  given  to  commodity  export.  Canada  is  a 

carried  out  by  governments,  or  enforced  by  labor  ^aly  will  mean  less  to  Poland.  Greece.  Jugoslavia,  wo"  th^o”nI?  what  we  can  seuYhem 

organizations  and  political  pressure  groups,  we  find  other  countries  that  have  been  under  the  Nazi  tor.  If  there  is  no  market,  then 

a  humanly  selfish  spirit,  which  might  be  expressed  ^  has  been  stated  categorically  that  no  aid  will  surpluses  cease  to  be  resources,  and 

by  something  like;  "We  for  us— -and  to  hell  with  the  ^  .j  Germany  and  nothing 'has  been  said  of  "e  fha”  have  to  revise  our  standard 

„,hprs''  ,,  of  living  drastically.  There  have 

•  ,  .  .1,  .  help  to  Rumania.  Bulgaria  01  Hungaiy.  .leicen-  tremendous  strides  toward  ef- 


EDITORIAL  FORUM 


ing  a  “profit  and  loss’’  surplus  of 
$323,539,622. 


SCRAP  BOOK 


Others". 

But  let  us  suggest,  in  all  seriousness,  that  this  may 
lead  to  a  really  alarming  economic  situation.  We  find 
that,  whatever  happens,  organized  labor  quite  natur¬ 
ally  wants  to  maintain  its  war-estabished  high  stand- 


®  be”givenTo  Germ'any' and 'nVthing 'has  been  said  of  ''efh'all  have  to  revise  our  standard  “Domination”  Water  ^  As  in  Mas 

anv  heln  to  Rumania  Bulgaria  or  Hungary  Mercen-  'ivltig  drastically.  Theie  haie  When  we  look  at  the  manpower  Montreal  hasn  t  the  abundance  of  '  ,  1, 

any  help  to  Rumania.  Bulgaiia  01  Hungaiy.  .leicen  tremendous  strides  toward  ef-  muddle,  the  Zombie  ■Vrmy  and  the  water  which  would  allow  it  to  waste  After  years  of  research  a  scien- 

'  ary  as  was  the  policy  of  the  latter  three  countries,  their  ficiency  in  manufacturing.  Given  appeals  to  older  men  to  volunteer  ‘he  precious  fluid.  Its  daily  con-  tist  has  discovered  a  chemical  that. 

^  war  guilt  was  as  nothing  compared  to  that  ot  Italy,  the  demand.  Canadian  firms  have  for  active  service  overseas  we  are  sumption  hit  a  new  record  of  17  4,-  when  mixed  with  gasoline,  produces 

It  already  has  been  made  all  too  evident  that  the  demonstrated  their  rapacity.  ^  their  inclined  to  admit  that  “one  isola-  000,000  gallons.  perfectly  palatable  bourbon  whis- 


A,  As  in  Alas 

After  years  of  research  a  scien- 


It  already  has  been  made  all  too  evident  that  the 


onerationc  of  UNRRA  are  going  to  be  exceedingly  *’<IaPffi0'lity,  an^d  their  initiative,  tionist  province"  has  been  permltt- 
operaiions  ot  aie  going  lo  ne  v  it,  ^  A  decade  of  technological  develon-  oa  . 


0.000  gallons.  perrectiy  paiatanie  oournon  wiiis- 

For  a  city  supposed  to  be  three  key-  The  poor  fellow  only  has  an 


ard  of  living  That  means  established  high  costs  in  L-vnKA  ‘  ^  ^  A  decade  of  technological  develop-  pd  to  “dominate  the  destiny  ot  a  ‘imes  as  large  *8  Vancouver  this  A  card  and  doesn’t  know  what  to 

ara  ot  living,  iiiai  means  esidoiisnea  nign  costs  in  ^^^^y  for  the  countries  which  are  undertaking  the  ment  has  been  crowded  into  every  rtu-ided  Canada.’’— Winnipeg  Tri-  quantity  looks  small.  Our  own  citi-  do  next.— Parade. 

industrial  production  coiisumci  goods.  \e  find  work  of  rehabilitation  involved.  Much  of  the  few  months.  War’s  end  will  find  bune.  zons  recently  set  a  new  mark  for  - 

that  farmers,  fishermen  and  other  producers  of  food-  posterity,  and  the  pres-  Canada  with  greater  manufacturing  _  Vancouver  In  excess  ot  100,000,000  Ratskin  Shoes 

Ratskins  are  being  tanned  into 


stuffs  want  (and  are  getting)  guarantees  of  continued  generation  would  seem  to  its  successors  to  have  J®"" 
high  prices  tor  their  products.  That  means  sustained  outrageously  foolish  were  we  to  turn  around  fore 


‘They  Will,  Anyway” 


high  costs  ot  living.  ^jjose  who  had  been  veryjargely  responsible 

Now  these  two  factors  cannot  be  reconciled  in  any  holocaust. 

healthy  economic  atmosphere.  If  the  organized  workers  _ 

merely  use  their  sustained  high  wages  to  continue  _  ^  •  ■  i*  li*  d  • 

to  pay  sustained  high  prices  for  what  they  consume,  ProduCflOfl  Curbs  And  PubllC  Buying 
these  two  sections  of  the  community  can  only  main-  CANADIAN  authorities  responsible  for  production 
tain  a  precarious  prosperity  at  the  expense  of  un-  controls  apparently  are  more  far-seeing  than  their 
organized  workers,  on  the  one  hand,  and  that  decreas-  colleagues  in  the  United  States.  Either  that  or  they 


w  months.  Wars  end  will  find  bune.  zens  recently  set  a  new  mark  for  - 

Canada  with  greater  manufacturing  _  Vancouver  In  excess  ot  100,000,000  Ratskin  Shoes 

facilities,  more  new  materials  and  «Thev  Will  Anvuav”  gafons  in  one  25-hour  period.  Ratskins  are  being  tanned  into 

more  skilled  workers  than  ever  be-  Of  course,  Montrealers  don’t  leather  in  a  Hungarian  tannery, 

re  in  the  country'.s  history.  At  whatever  hour  ot  the  day  or  drink  the  stuff  it  they  can  avoid  it.  states  the  Axis  press  The  skin  of 

^  *  night  the  news  comes  that  Germany  Water  to  them  has  absolutely  no  the  rat,  it  is  claimed,  readily  adapts 

Canada,  thirty-first  among  the  has  surrendered  unconditionally,  status  as  a  beverage. — Vancouver  itself  to  tanning  and’ can  be  used  In 


in  the  country'.s  history. 


and  help  those  who  had  been  very^  largely  responsible  H-  >{■  night  the  news  comes  that  Germany 

for  the  world  holocaust.  Canada,  thirty-first  among  the  has  surrendered  unconditionally, 

_ _  nations  in  respect  to  population,  is  “let  the  people  rejoice  and  be  ex-  Sun 

today  the  third  trading  nation  in  ceedingly  glad’’  in  their  own  way. 

Pmduefion  Curbs  and  Public  Buvina  world,  with  exports  running  at  They  will,  anyway.  Then  let  the 

rraaucrion  w.uru»  ruunw  ^  ^  considerably  in  excess  ot  $3  formal  services  ot  thanksgiving  fol- 

CANADIAN  authorities  responsible  for  production  billion  annually.  In  the  20  years  low  in  orderly  fashion  after  the 

controls  apparently  are  more  far-seeing  than  their  I  from  1919  to  1939  there  was  not  first  fine  frenzy  of  emotion  has 


Can’t  Compete 

The  effort  to  defend  Free  Enter- 


the  manufacture  of  women's  and 
children’s  footwear.  Fancy  hand¬ 
bags  and  belts  are  among  the  other 
potentialities  of  this  new  product. 


ingly  small  section  ot  unorganized  fax  payers  on  are  less  willing  to  commit  themselves  to  a  policy  „ie  present  figure.  This  is  a  splen-  Edmonton  Journal. 

the  other.  which  they  may  find  themselves  unable  to  carry  out.  fUrf  record,  but  it  is  not  placed  here  - 

It  will  not  avail  to  achieve  what  is  described  as  Thus.  Donald  Gordon,  chairman  of  the  Wartime  Prices  for  purposes  of  encouraging  com-  Electoral  Systems 

“Social  stability",  if  that  involves  loss  of  economic  and  Trade  Board,  stated  In  an  address  this  week  be-  P'acency.  ftn  the  contrary,  it  raises  -j-jjg  merit  ot  th 


in  annually,  in  tne  .iu  years  low  in  oraeriy  lasnion  aner  tne  .  somewhat  died  down  As  The  finish  of  the  skin,  after  tan- 

1919  to  1939  there  was  not  first  fine  frenzy  of  emotion  has  „  ninir  is  similar  to  that  of  ordinary 

when  the  amount  of  exports  spent  Itself  somewhat  and  when  wo  kldskin  United  States  Foreign 

even  closely  approached  one-half  ot  are  in  quieter  and  deeper  mood.-  «^Canadian  United  States  Foieign 


business — has  been  cracked  from  Commerce, 
within. 

Compulsory  shorter  hours,  holl-  -^PPf 

days  with  pay,  have  taken  the  gimp  in  Russi 


Appreciative  •  Russians 
In  Russia,  Johji  Jones,  the  aver- 


socmi  ana  i raae  Boara.  siaiea  in  an  auuioss  .u.b  » t-ta  ut-  ‘  ^  me  merit  ot  tne  majority  sys-  out  of  many  a  hard-working  em-  age  man,  used  to  be  dubbed  Ivan 

flexibility.  If  two  great  sections  of  the  community —  fore  the  Canadian  Club  of  Toronto  that  lifting  of  con-  uanada  has  built  her  living  stand-  ®P'  Ployo'.  But  worst  of  all,  is  the  grow-  Ivanovich.  Before  long  he  may 

organized  labor  and  organized  primary  producers —  trols  in  Canada  would  have  to  be  carried  out  gradually  grd  \,„on  the  foundation  of  exnort  sometimes  to  the  theory  of  ing  desire  to  produce  less,  to  want  bear  the  startling  name  ot  General 

through  political  power,  can  establish  an  artificial  and  with  due  regard  to  available  supplies  and  poten-  trade,  hut  SO  per  cent  of  the  export  n^aL  To?-' TaWmrand  “  espinsfbU-  TrTom^^^^  to  work  even  short-  fJotPrs  IvanovUch^ 

standard  of  high  living,  it  can  only  be  sustained  at  tial  demand  as  well  as  to  the  dictates  ot  anti-inflation  business  we  are  now  doing  belongs  ,.y;  and  perhaps  the  remedy  for  Free  Enterprise  cannot  compete  Dean  chiel  ^ 
th*  *xnen«*  of  tax-navers  who  must  ni-ovlde  the  -rv>»o  ,.r>r>f,-gct  to  tho  ■annoimpn.  category  01  tenipoi  at } ,  1  all-  !,«  iniiistieea  is  not  in  new  maoh.  with  o-nvei-nmont-snhci/liTea  i _ _ _ 


organized  lanor  and  organized  primary  producers —  trols  in  Canada  would  have  to  be  earned  out  gradually  gi-d  upon  the  foundation  of  exnort  ■  • - 

through  political  power,  can  establish  an  artificial  and  with  due  regard  to  available  supplies  and  poten-  trade,  hut  SO  per  cent  of  the  export  make  T()i-'Tta'l)ility"and 'responsibU- iTr^lTou'rB"^^  ""  evens  oit 

standard  of  high  living,  it  can  only  be  sustained  at  ual  demand  as'well  as  to  the  dictates  ot  anti-inflation  business  we  are  now  doing  belongs  ,,y;  and  perhaps  the  remedy  for  Free  Enterprise  cannot  compeK 


the  expense  ot  tax-payers  who  must  provide  the  measures.  Thfs  is  in  contrast  to  the  recent  announce- 


and  perhaps  the  remedy  for  Free  Enterprise  cannot  compete  Dean,  chief  of  the  American  mlli- 
injustlces  is  not  in  new  mach-  with  government-subsidized  Indus-  fary  mission  in  Moscow,  recently 


o  - -  H - -  -  Iiieasuies.  iiiis  is  iii  luiiiiosi,  lu  me  ictt-ni  aiiiniuiitt-  n„,.mal  war-time  trade  with  about  i . ..v,.,  ...ne,,-  juuus-  jgry  mission  in  .vioscow,  recently 

funds  for  government  distributions  to  favored  pollt-  ment  across  the  border  that  controls  there  will  be  20  per  cent  in  the  cja.s’s  of  normal  public  pay  trough  is  returned  to  Washington,  told  a 


leal-pressure  groups,  or  those  who,  through  depressed  |  ufted  immediately  upon  the  military  defeat  of 
incomes,  are  unable  to  provide  for  their  needs  at  j  Germany. 


and  nermanenf  trade  Thia  tvavn  democracy  is  available  to  take  care  of  had  man-  press  conference  Russians  so  appre- 

ing  was  given  recentlv  hv  the  Mi?-  function,  not  to  break  up  into  agenient.— Renfrew  Mercury.  ciate  American  trucks  that  “Rus- 


prices  established  by  an  artificially  high  standard  ot  Referring  to  apprehensions  regarding  possible  in-  Jip^'n  The  *h:rsis'of  Hie'TfiOO '"million 

flationary  effects  ot  too-rapid  relaxation  of  controls,  3  ypa,.  normal  trade  that  Canada 
In  brief,  artificially  high  wages  and  artificially  high  ^j,.  Gordon  said:  “The  danger  ot  a  general  upsurge  will  have  to  i-ehulld  the  whole  struc- 
prlces  paid  to  producers  of  foodstuffs— ignoring  the  prices  may  not  last  for  long,  hut  in  my  opinion  it  •’"'f'  "f  'i''’’  export  trade.  Fortun- 
natural  laws  ot  supply  and  demand  and  values  estab-  g  definite  risk  in  the  early  stages  of  transition",  eivUian  commodities 

lished  thereby  will  bring  on  that  type  ot  inflation  warned  that  the  time  is  not  yet  past  when  con-  those  occunied  'h'v  'the  p?ipmv*Tas 


year  normal  trade  that  Canada 


,VHS  K.vcn  ,L-t.-.u,i.v  ny  U.e  -viiii-  Py  particles,  the 

ister  of  Trode  and  CommciTe.  It  is  straight  two-party  system  must  be 


upon  the  basis  of  the  $600  million  encouraged  —  and  also  moulded 


ciate  American  trucks  that  “Rus¬ 
sian  babies  are  being  named  for 
popular  mnkes  of  American  auto- 


more  into  what  the  niajortiy  of 
the  people  want. — Ottawa  Journal. 

Broadcasting  in  Alberta 
So  far  as  this  province  is  con- 


Speak  Up!  popular  mnkes  of  American  au 

It  would  do  a  power  of  good  and  luotlve  equipment.  Newsweek 
strengthen  Canada’s  hand  when  It  ’ 

comes  to  writing  peace  terms  if  a  Two  of  a  Kind 

substantial  body  of  Canadians  were  General  Brehon  Somervell  acted 


openly  to  express  their  abhorrence  as  WPA  administrator  in  New  York 

.....  ......e,  ..-I  --  V.-  .  He  warnea  mat  tne  time  is  not  yet  past  wnen  con-  those  occupied  by  the  enemy,  has  So  far  as  this  province  is  con-  of  German  and  Japanese  atrocities  City  for  four  years.  lie  was  plagued 

(already  rather  alarmingly  present)  w-hich  inevitably  gm^p,.g  must  exercise  self-restraint  in  their  purchases,  been  reasonably  well  maintained,  cerned  there  is  no  such  thing  as  a  and  then  proceed  to  demand  meas-  with  union  and  Communist  trouble, 

will  be  followed  by  a  reaction  and  depression  in  which  contrary,  he  indicated,  there  are  threats  of  While  the  great  bulk  of  exports  goes  J'ational  broadcasting  service.  Nei-  ures  of  punishment  and  thereby  of  but,  with  a  mixture  of  firmness  and 

all  sections  of  the  community  will  suffer.  And,  if  ex-  f„rthp,- «V.nvtai?P=  dnim?  ih*  inrnmlne  wintP.-  in  manv  countries  en.gaged  in  the  war,  (her  the  station  at  Watrous  nor  the  prevention.  It  would  be  well  if  many  fairness,  established  good  working 

nerlence  teaches  anything  the  organized  workers  and  the  incoming  wintei  n  manj  50  countries  to  station  at  Vancouver  reaches  Alber-  Canadian  organizations  were  to  pro-  relations.  During  the  wave  of  sit- 

perience  leacnes  anyining,  me  organ  zea  woiKcis  ana  jj  g^y  considerable  element  ot  the  public  are  ,vhich  we  are  exporting  goods  In  ta  receiving  sets  often  enough  to  claim  openly  that  they  wll  support  down  strikes,  one  left-wing  WPA 

the  government-aided  producers  will  suffer  Just  as  tempted  to  buy  more  than  their  bare  requirements,  steady  quantities.  In  1938.  ac-  niake  it  worth  while  to  dial  their  strong  punitive  measures  and  pledge  union  “sat  down”  in  a  public  build- 


greatly,  or  more  greatly,  than  others. 


The  warning  of  the  Wartime  Prices  and  Trade  '  cording  to  the  vice-chairman  of  the  numbers.  This  Is  not  fair  to  Alber-  that  support  to  our  official  dele 


ta  radio-owners.  It  is  to  the  CBC  gates  at  the  right  time.  We  all  de- 


Ing  and  refused  to  budge.  Somer¬ 
vell  did  not  call  the  cops.  He  mere- 


Minlng  Finance  —  And  Exploration 

ALL  SIGNS  point  to  new  high  peaks  being  establls 


they  pay  the  $2.50  per  year  which  plore  wrongdoing  and  a  few  of  us  My  locked  all  the  toilets  in  the 


-  oo  tf  Canadian  Manufacturers*  Associe-  ta  radio-owners.  It  Is  to  the  CBC  gates  at  the  right  time.  We  all  de-  veil  did  not  call  the  cops.  He  mere- 

*  X  ..  .  .  u  “  coincided  with  Commercial  Intelligence  Com-  they  pay  the  $2.50  per  year  which  plore  wrongdoing  and  a  few  of  us  ly  locked  all  the  toilets  in  the 

lining  Finance  —  And  Exploration  announcement  that  certain  restrictions  in  the  niittee,  Canada  “had  far  too  many  their  listening  licenses  cost,  and  raise  our  voices  against  It;  but  that  building.  The  strikers  gradually 

■sirvc  nninf  tn  now  hts-h  nonk*  hoino-  oKtahllshod  metals  for  Civilian  production  are  being  lifted  eggs  in  two  baskets.  Britain  and  they  are  not  getting  the  service  to  is  not  sufficient,  and  the  practical  straggled  out.  —  American  Maga- 

*  J  ,  ^  J  ^  ,  u  by  the  board.  This  action,  following  so  shortly  the  America,  who  bought  our  materials  which  they  are  entitled.  They  get  course  is  to  encourage  the  authorl-  zine. 

ine  production  of  Canada  during  the  post-war  q  anthni-itiPB  loparriintr  nniioioa  '’"d  manufactured  goods  with  little  less  for  their  money  than  listeners  ties  to  put  down  evil  with  a  firm  - 

.  In  the  search  which  was  carried  on  for  essential  '  '  .  ^  .  or  no  sales  effort  on  our  part.  In  a  iii  any  other  province  In  the  Doinin-  hand,  to  promise  public  support  of  Snanskots  Raise  Morale 


in  mine  production  of  Canada  during  the  post-war  •'  ’  ‘  '  e  -  j' 

....  V.  1  .  1  :  J  .  ••  1  announcement  of  U.S.  authorities  regarding  policies 

years.  In  the  search  which  was  carried  on  for  essential  .  . 


or  no  sales  effort  on  our  part.  In  a  la  any  other  province  In  the  Doinin-  hand,  to  promise  public  support  of  Snapshots  Raise  Morale 
highly  competitive  world  we  will  l<>n.  The  new  head  ot  the  CBC  all  measures  directed  to. the  punish-  aowinomon  like  to  have  nirtnres 

have  to  do  much  better  than  that.”  should  do  something  about  it. —  ment  and  suppresion  of  evil-doers.  - 

Edmonton  Bulletin.  —Saint  John  Telegraph  Journal.  of  their  families  In  familiar  home 

■  .  surroundings  rather  than  against 

;  I  ,  . '.L  - u.,  l.  ,  —■r,—  ..  he  formal  studio  background.  Every 

branch  ot  the  Y.M.C.A.,  in  base 

»  •  ^  •  I"  1  towns  or  even  mobile  canteens.  Is 

lnSld6  otones  or  tho  Otreot  sTchpic^m"e""Th'emenVaT^^ 

VllV/  applications,  which  are  forwarded 

_  to  London  headquarters.  Then  a 

I - corps  of  1,500  amateur  photograph- 

While  the  local  Street  welcomed  the  Street  hears  ot  negotiations  hav-  make  up  for  the  number  of  ships  ers  goes  into  action.  They  are  vol- 

!  the  distribution  on  Montreal  Power  ins  been  opened  up  between  Mont-  that  have  been  sent  to  the  bottom,  unteers  who  joined  this  scheme  and 

1  stock  the  gen-  Power  interests  and  the  new  or  have  been  pretty  well  used  up  who,  in  their  spore  time,  visit  the 

!  *  ^  n  rv  \r£8i<n  Tki  art  f  of  \X7Viof  fho  rturlrto-  fVto  aft'ofrt  fVtoxx  Via  xrrv  Waon  1.  ^  _ I  a  o  vt  f  rx  foira  eriart* 


war  minerals  following  the  outbreak  of  hostilities  ®  regard  to  controls,  quite  conceivably  Ujgjjiy  competitive  world  we  will  Ion.  The  new  head  of  the  CBC  all  measures  directed  to. the  piinish- 


In  1939,  Important  new  sources  of  gold  production 
were  indicated  and  exploration  work  which  has  been 
carried  on  in  these  new  areas  has  opened  up»a  consid¬ 
erable  number  ot  potentially  rich  mining  properties. 
Canada  already  has  estalilished  herself  among  the 
leading  sources  of  mineral  wealth  in  the  world,  but 
recent  developments  provide  every  indication  that, 
in  a  relatively  short  time  following  the  end  of  the 
war.  production  will  attain  proportions  never  before 
even  approached. 

Along  with  the  products  of  her  wheat  fields,  her 
forests,  and  her  power  rivers,  the  mineral  production 


might  lead  to  an  over-heavy  pressure  of  demand  tor  have  to  do  much  better  than  that.”  should  do  something  about  it.- 


many  commodities  and  goods.  Mr.  Gordon  has  seen 
— as  have  all  of  us  tor  that  matter — -just  how  much, 
or  rather  how  little,  a  considerable  proportion  of 
the  people  can  be  relied  upon  to  exercise  restraint  in 
their  purchasing  with  the  first  evidence  of  any  relaxa¬ 
tion  ot  curbs. 

Curt  Comments  on  Current  Events 


llOdmonton  Bulletin. 


ment  and  Ruppresion  of  evil-doers. 
I — Saint  John  Telegraph  Journal. 


^  ‘  lynching  party  reported  from  Rome  during  the 

forests,  and  her  power  rivers,  the  mineral  production  j  pg^^  g  jg^.  indication  ot  the  kind  of  poli- 

of  Canada  has  been  responsible  for  the  prominent  ucs  we  may  expect  to  see  played  in  many  parts  of 
position  occupied  by  the  Dominion  today  in  world  E,Hope  during  the  next  year  or  so. 
trade  and  has  enabled  her  to  play  such  a  wonderful 

y  y 

part  in  the  war  effort  ot  the  United  Nations  during 

the  past  5  years.  These  great  national  heritages,  also,  ®  er  if  t  e  Soviet  teims  to  Finland  weie 


Inside  Stories  of  the  Street 


DISTHIB  U  T  I  O  X 


I  Government  at  Quebec.  What  the  owing  to  the  strain  they  have  been  homes  of  servicemen  to  take  snap- 
shareholders  are  anxious  about  now  put  to  during  the  war  period.  In  shots.  Even  General  Montgomery 


WAS  WELCOMED  among  share-  is  that  progress  on  the  negotiations  a  general  way  the  local  Street  has  taken  advantage  of  the  plan. 

holders  was  should  be  made  as  rapidly  as  pos-  thinks  that  the  shipbuilding  Indus-  One  ot  the  amateur  photographers 

tliat  it  might  readily  have  been  sible,  in  view  ot  the  Importance  try  in  Canada  is  in  for  one  of  the  visited  his  son’s  school  and,  at 

made  somewhat  larger  at  this  time  they  are  to  thousands  of  people  most  active  periods  in  its  history,  Montgomery’s  request,  forwarded 


part  in  tne  war  etrort  ot  tne  united  Nations  during  wonder  it  the  Soviet  terms  to  Finland  were  hav#*  a  right  to  get  the  benefit  and  that  this  kind  of  business  in  the  latest  snapshot  ot  the  hoy,  — 

the  past  5  years.  These  great  national  heritages,  also,  ,  quaterly  dividend  was  passed  up  of  the  things  they  own.  One  ot  the  turn  will  mean  tremendous  orders  Brlti.sh  Information. 

provide  asurance  that  the  country  will  continue  to  I’eason  for  Mr.  Eden  hot-footing  it  out  to  Quebec  aitogetiier.  tjf  course  there  is  a  he-  main  factors  that  stand  out  most  for  steel  plants,  lumber  mills  and - — - - 

Dlav  a  leading  role  in  international  economy  and  i  week?  One  can  imagine  that  they  would  not  be  lief  that  in  the  long  run  this  short-  prominently  in  connection  with  the  the  manufacturers  of  all  kinds  ot  TliO'^e  Were  Ilappv  Days 
,  J  ,  .J  .  •  I  any  too  happily  received  by  either  Whitehall  or  Wash-  will  be  made  up  to  the  share-  proposed  deal  is  that  Montreal  special  equipment.  world  war  lies  outside 

trade  after  the  war,  always  provided  that  nothing  IS  holders,  as  the  present  distribution  Power  has  built  up  one  of  the-fin-  - -  the  memoVy  rtmoiV  than  half  the 


play  a  leading  role  in  international  economy  and  ] 
trade  after  the  war,  always  provided  that  nothing  is  j 
allowed  to  interfere  with  their  further  development. 

Fro  mthe  standpoint  ot  Canada’s  economic  future, 
therefore,  the  opening  up,  and  promised  development, 
of  the  new  mining  fields  is  of  major  import  to  the 
Dominion  and  should  receive  every  encouragement  I 


e  manufacturers  of  all  kinds  ot  Tlio.'^e  Were  Ilappv  Days 
y  too  happily  received  by  either  Whitehall  or  Wash-  age  will  be  made  up  to  the  share-  proposed  deal  is  that  Montreal  special  equipment.  urst  world  war  lies  outside 

rton?  liolders,  as  the  present  distribution  Power  has  built  up  one  of  the^in-  -  die  memory  ot  more  than  half  the 

comes  entirely  from  the  revenue  est  electrical  and  gas  systems  on  The  local  Street  takes  the  view  people  now'  alive:  and  it  would  be 
^  *  earned  on  the  Company’s  portfolio,  the  North  American  continent,  and  that  the  new  government  Intends  to  true  to  say  that  these  younger  men 

It  is  not  easy  to  see  what  good  can  be  achieved  and  no  allowance  is  made  from  the  over  the  last  twenty-five  years  pay  particular  gpjj  women  are  unable  to  envisage 

charges  of  inadequately  trained  Canadian  troops  a|uney  that  will  be  paid  in  by  the  has  ploughed  back  into  the  plant  QUEBEC  MINING  attention  to  the  die  shape  and  mental  climate  ot  the 
France  made  by  Major  Connie  Smythe,  prominent  Hjdro  for  the  piopeities  millions  of  dollars  that  go  to  estab-  l>E\ ELOl  .M  E  N  T  Important  min-  society  which  was  then  overturned. 


by  charge 
in  France 


taken  over.  Both  shareholders  and  lish  the  real  value  at  which  the 


from  the  Federal  government  which  has  not  always !  figure,  on  his  return  to  Canada.  Except,  of  bankers  incline  strongly  to  the  view  shares  should  be  taken  over. 


In  the  past  given  as  sympathetic  attention  to  the  well¬ 
being  and  future  prosperity  of  the  mining  industry 
as  it  might  have  done — more  especially  in  the  matter 
of  taxation. 

There  is  another  factor  in  the  mining  situation  in 
Canada,  and  one  which  may  have  far  more  serious 
effects  on  the  future  of  the  industry — the  manner  in 
which  the  recent  activity  in  exploration  and  develop¬ 
ment  has  been  exploited  by  too  many  irresponsible 
and  even  dishonest  promoters.  The  unwelcome  ele¬ 
ment  in  the  financial  field  has  been  reaping  a  harvest 


course,  that  he  is  credited  with  having  his  eyes  that  the  change  in  government  at 
on  a  seat  in  Parliament!  ’  Quebec  will  improve  the  chances  of 

i/.  Montreal  Power  Company  in  ef¬ 


ts  ploughed  back  into  the  plant  QUEllEtl  MINING  attention  to  the  the  shape  and  mental  climate  ot  the 
illions  of  dollars  that  go  to  estab-  DEVELOU.MEN  T  Important  min-  society  which  was  then  overturned. 
3h  the  real  value  at  which  the  ,  ing  development  Great  Britain  was  at  peace,  and 

lares  should  be  taken  over.  that  is  occurring  in  the  northwest-  deeming  herself  entirely  secure  in  a 

- -  ern  section  of  the  province.  The  ap-  world  which  appeared  to  rest  upon 

The  giant  strides  that  the  ship-  pointment  of  Jonathan  Robinson  as  the  most  stable  foundations.  It  is 


nausiry^  ^  ^  ^  Uie  Montreal  Power  Company  in  ef-  building  industry  has  made  during  Minister  of  Mines  indicates  that  the  not  possible  to  convey  In  words  the 

matter  |  adminis-  ^  settlement  for  the  tre-  the  war  period  government  is  alive  to  the  Import-  weight  and  depth  of  British  secur- 

,  ho  Mr.  htaiin  wants  nis  miie  say  in  me  aaminis  mendous  undertakings  that  have  CANADIAN  SHIPS  Indicate  that  ant  strides  mining  has  achieved  in  ity  through  the  Victorian  and  Ed¬ 
ition  in  I  Austria  and  Hungary  as  and  when  these  been  taken  over,  it  is  also  felt  that  FOR  THE  SEA  in  the  after-  Quebec  provlncet  and  the  necessity  wardian  epoch.  This  fa*ored  coun- 

I  countries  are  occupied  by  the  United  Nations!  It  in  addition  to  the  settlement  the  war  period,  of  seeing  that  tne  financing  and  try  had  defects  In  plenty.  But  or- 

serious  ;  jjjg  jjgw  Europe  is  going  to  government  will  have  to  reimburse  scores  ot  new  ships  will  be  built  in  market  for  the  shares  in  connection  dered  progress  was  the  general 

nner  in  «.hirh  will  call  for  verv  careful  handline  company  in  the  form  of  interest  Canadian  shipyards  to  take  care  of  with  the  development  of  the  num-  rule,  and  the  British  people  enjoyed 

levelop-  ^  ^  “■  from  the  date  on  which  the  proper-  world-wide  trade  on  the  high  seas,  erous  properties  should  be  handled  a  degree  of  actual  freedom  whiclx 

lonsible  ¥  ^  »  ties  were  transferred,  and  this,  in  already  ships  from  Canadian  yards  to  a  greater  extent  in  the  Province  was  the  envy  of  all  their  neighbors, 

we  eie  Those  serious  charges  ot  Maj.  Connie  Smythe —  ^tirn,  will  mean  added  amounts,  all  have  given  a  very  exceptional  ac-  ot  Quebec,  rather  than  to  be  al-  Except  in  the  matter  of  taxation, 
.  I  that  ranadian  reinforcements  are  beina  sent  to  battle  which  will  be  available  for  the  count  of  themselves  under  most  lowed  to  slip  to  Toronto  as  had  been  they  felt  almost  nothing  of  tho 
harvest  that  Canadian  reinfoi cements  are  being  sent  to  Datue  shareholders.  There  is  no  getting  difficult  conditions  in  various  the  case  under  the  previous  govern-  coercive  power  of  the  State.  The 


piuni  leiB.  e  u  eiiu  e  I  aro  hain<r  cant  tahattio  whlch  Will  be  available  for  the  count  of  themselves  under  most  lowed  to  slip  to  Toronto  as  had  been  they  felt  almost  nothing  of  tho 

ment  in  the  financial  field  has  been  reaping  a  harvest  that  Canadian  reinioicemenis  are  oeing  sent  10  oauie  shareholders.  There  is  no  getting  difficult  conditions  in  various  the  case  under  the  previous  govern-  coercive  power  of  the  State,  The 

of  late  and  very  many  poor  “investors"  are  going  to  without  sufficient  training — should  be  thoroughly  in-  away  from  the  fact  that  thousands  oceans,  and  the  British  .inspectors  ment.  It  Is  known  that  the  new  system  of  national  defence  was 

be  sadder,  even  if  not  wiser,  as  a  result  of  their  vestlgated.  We  do  not  imagine  that  Major  Smythe  of  shareholders  have  been  severely  who  were  sent  out  to  represent  dif-  Minister  of  Mines  Is  anxious  to  have  without  any  element  of  compulsion, 

oneratlons'  would  be  any  more  concerned  about  such  avtate  the  failure  at  receiving  their  ferent  groups  are  loud  in  their  the  province  share  in  every  bit  of  The  citizen  of  these  islands  could 

_  .  ■  ,  .1,  V,  -  »  nf  affaire  if  it  PviBta  than  Defence  Minister  Ralston  dividends,  as  there  are  perhaps  in  praise  of  the  high  standards  that  the  development  that  may  occur,  not  begin  to  imagine  an  emergency 

Experience  over  several  centuries  have  shown  that  ot  affaiis,  it  it  exists,  than  Defence  Minister  Ralston,  -^jontreal  more  shareholders  of  have  been  achieved  at  different  and  is  also  anxious  to  work  out  a  so  severe  that  the  Government 

the  masses  cannot  be  educated  up  to  the  point  where  ¥,  ¥  ¥  Montreal  Power  than  almost  any  points.  Of  course  it  Is  recognized  general  scheme  that  will  be  par-  would  be  compelled  not  only  to  im- 

they  can  protect  themselves  against  the  depradatlons  The  announcement  of  Controller  Gordon  that  re-  other  company.  '  Among  them  are  that  the  size  of  the  yards  d^terml-  tlcularly  beneficial  to  the  province  pose  national  military  service,  but 

of  the  hieh-nressure  stock  salesman  Thev  have  to  strictlons  on  tea  and  coffee  had  been  abolished  would  thousands  of  small  holders  who  ness  the  class  of  ship  that  can  be  as  a  whole.  It  is  recognized  that  also  to  assume  complete  authority 

®  ‘  mn-h  mnro  nonuiaf  had  it  not  annparpd  counting  on  their  dividends  handled  to  best  advantage  by  differ-  Toronto  has  become  the  centre  ot  over  the  whole  range  of  industry 

be  protected  against  themselves  and  the  existence,  P  P  ^  care  ot  their  living  costs,  ent  companies,  and  here  again  it  Is  trading  In  mining  stocks  of  the  Do-  and  agriculture,  of  commerce  and 

for  their  aid,  of  Better  Business  Bureaus,  banks,  fi-  in  so  many  newspapers  which  carried  a  big  advertise-  g^^j  account  the  failure  to  felt  that  the  special  facilities  that  minion,  but  on  the  other  hand  It  Is  labor  and  the  personal  life. — Glas- 

nanclal  newspapers  and  reputable  investment  dealers  ment  by  Mr.  Gordon  that  the  sugar  shortage  was  make  the  usual  distributions  has  have  been  built  up  by  various  com-  pointed  ojt^t  that  there  are  a  num-  gow  Herald. 

and  brokers  is  of  only  minor  assistance  because  of  becoming  more  acute.  Tea  and  coffee  without  sugar  worked  a  great  hardship  on  a  group  panies  will  enable  increased  produc-  her  Of  v?Vy  promising  properties  - 1  ■- 

^  X  u  i-x  V,  *1,  )  ..mild  h*  primnafad  with  annlP  tile  without  cheOse _  of  people  who  had  figured  that  their  tion  in  the  after-war  period.  It  Is  held  largely  by  Quebec  Interests,  Tinips  is  published  at  28x 

the  fact  that  such  aid  must  be  sought  by  the  nd,  P  ithxmt  a  Power  holdings  should  be  regarded  generally  recognized  that  it  will  and  this  group  should  have  a  much  Mon7rea?”*FlnanciaT  VimeV  Pubn^ldng 

purchaser,  and  seldom  is.  j  that  has  been  described  as  a  kiss  wit  out  g^  jjjg  most  secure  on  their  take  a  great  many  years  for  all  the  broader  market  on  the  Montreal  ex-  company.  Limited,  Montreal.  Secretary, 

Here  is  where  the  responsibility  of  provincial  gov-  squeeze 


I  investment  list.  From  time  to  time  ]  leading  shipyards  of  the  world  ■  to  j  changes. 


A.  £.  Thomas, 


THE  FINANCIAL  TIMES,  SEPTEMBER  22,  1944 


HINTS  TO  INVESTORS 


Soviets  tor  their  own  requirements, 
and,  of  course.  International  Nickel 
would  remain  by  far  the  greatest 
world  supplier  of  the  white  metal. 

We  would  hesitate  to  advise  the 
sale  of  Nickel  stock  at  this  time. 
Indications  point  to  the  fact  that 
the  worst  has  probably  been  experi¬ 
enced  in  eflects  of  manpower  situ¬ 
ation  on  operating  results.  Addi¬ 
tionally,  insofar  as  net  earnings  af¬ 
ter  ail  charges  are  concerned,  some 
degree  of  relief  is  promised  from 
effects  of  war  taxation  as  a  result 
of  the  minor  change  in  the  excess 
profits  tax  provided  for  in  the  last 
federal  budget. 

For  the  first  half  of  the  current 
year,  company  reported  net  earn¬ 
ings  after  all  charges  equal  to  S7 
cents  a  share  on  outstanding  com¬ 
mon  stock  of  company.  This  rep¬ 
resented  a  sizeable  drop  from  the 
$1.04  a  share  earned  for  corres¬ 
ponding  period  of  last  year,  but  was 
well  in  excess  of  current  dividend 
requiremenis  on  the  stock  of  $1.60 
a  share  annually. 

End  of  the  war  in  Europe,  gen¬ 
erally  looked  for  well  before  the 
end  of  this  year,  will  bring  a  more 
or  less  considerable  reduction  in 
demand  for  nickel  for  armament 
purposes;  clearing  up  of  the  Far 
Eastern  situation,  possibly  about  a 
year  later,  will  see  armament  re¬ 
quirements  for  nickel  at  a  mini¬ 
mum.  There  will  be,  on  the  other 
hand,  a  very  substantial  production 
which  has  been  discont'nued  tor 
about  2  years  now.  Then,  too,  ex¬ 
pectations  are  that  industrial  op¬ 
erations  in  general  will  be  on  an 
active  scale  for  some  time  after  end 
of  war  at  least,  and,  of  course,  re¬ 
habilitation  work  in  Europe,  which, 
in  view  of  the  tremendous  property 
destruction  there  during  past  4 
years,  is  expected  to  be  on  a  tre- 
mendou.s  scale,  will  call  for  very 
heavy  demands  for  nickel. 


INVESTMENT  YIELDS 


Canadian  Bronze  Pref. 

The  preferred  stock  of  Canadian 
Bronze  Co.  has  been  I’econiiiiended 
to  me  as  a  good  investment  for  a 
business  man  witli  a  yield  of  nearly 
5  per  cent.  Would  you  please  favor 
me  with  your  opinion  regarding  this 
stock,  particularly  as  to  the  post¬ 
war  prospects  for  the  company. 
What  are  tlie  chief  products,  and 
are  they  in  good  demand  under  nor¬ 
mal  peace-time  conditions? 

— 'r..'I.R.,  Moncton 
At  current  market  of  around  105 
the  preferred  stock  of  Canadian 
Bronze  Co.,  Ltd.,  on  its  6  per  cent 
annual  dividend  rate,  provides  a 
yield  of  4.75  per  cent.  This,  in  the 
light  of  company's  past  record;  its 
strong  balance  sheet  position;  and 
its  future  prospects  appears  to  be 
a  very  satisfactory  return,  and 
lends  attractions  to  the  security  as 
a  business  man's  investment  for  in¬ 
come. 

Canadian  Bronze  Co.,  Ltd.,  pro¬ 
duces  bronze  bearings,  castings, 
etc.,  which  ave  wideiy  used  in  a 
variety  of  industries,  one  of  the 
principal  sources  of  demand  being 
the  railways,  which  are  heavy  users 
of  company's  products  under  all 
condition.  They  are  also  used  in 
power  plants,  steei  mills,  mines, 
pulp  and  paper  mills,  and  marine 
engineering. 

Company  has  been  actively  en¬ 
gaged  in  production  of  war  re¬ 
quirements,  but  will  have  no  real 
re-conversion  problem  wheil  the  in¬ 
evitable  switch  over  to  peacetime 
production  develops.  For  some  time 
following  the  end  of  hostilities,  as 
a  matter  of  fact,  it  is  likely  that 
there  will  be  a  considerable  delayed 
demand  from  normal  trade  chan¬ 
nels. 

Dividend  on  existing  preferred 
stock,  and  its  predecessor,  has  been 
paid  without  interruption  over  a 
long  period  of  years,  and  earnings 
on  the  preferred  have  been  consist¬ 
ently  satisfactory.  For  past  ,'5  years 
net  earnings  of  company  —  despite 
heayy  war-time  taxation  —  have 
averaged  about  6  Va  limes  dividend 
requirements  on  the  outstanding 
preferred  stock.  For  year  1!)43  the 
100  per  cent  excess  profits  tax  cut 
into  net  earnings  and,  despite  busi¬ 
ness  for  year  at  a  record  for  all 
time,  net  showed  some  contraction 
from  preceding  year  at  $205,838 
as  compared  with  $249,493.  These 
earnings,  however,  were  still  equal 
to  about  5  ^2  times  preferred  re¬ 
quirements.  Company  has  no  fund¬ 
ed  debt,  the  outstanding  7,500 
shares  of  5  per  cent  cumulative 
preferred  stock  being  a  first  charge 
on  earnings  and  assets. 

Balance  sheet  position  as  at  end 
of  1943,  as  it  has  been  for  years, 
was  exceptionally  strong.  Of  total 
assets  of  $2,451,233  over  66  per 
cent,  or  $1,647,726,  were  current 
assets.  Current  liabilities  amount¬ 
ed  to  $718,939,  leaving  net  work¬ 
ing  capital  of  $928,787.  Cosh  and 
government  bond  holding  totalled 
$547,000,  and  covered  almost  75 
per  cent  of  total  current  liabilities. 
Earned  surplus  on  last  balance 
sheet  amounted  to  $622,226,  in 
addition  to  which  there  was  de¬ 
ferred  surplus,  representing  re¬ 
fundable  portion  of  excess  profits 
tax  of  $94,400. 

Preferred  stock  is  currently  sell¬ 
ing  at  its  call  price  of  $105,  which 
means  that  opiwrtunities  for  mar¬ 
ket  enhancement  are  practically 
nil.  On  the  basis  of  yield  plus  se¬ 
curity,  however,  stock  is  worthy  of 
consideration  as  a  purchase  under 
existing  investment  conditions. 

¥  ¥  # 
International  Nickel 
I  own  some  slmres  of  liiteriia- 
tional  Nickel  Co.,  wl>icli  I  Iiave  held 
for  quite  a  number  of  years,  1  was 
tempted  to  sell  at  the  end  of  last 
year  before  the  dividend  was  cut, 
but  held  on.  Now  I  notice  that  the 
company  is  likely  to  lose  its  mines 
in  Finland  ns  a  result  of  the  terms 
of  that  country's  armistice  with 
Russia.  AVhat,  In  your  opinion,  is 
likely  to  be  the  effects  of  this  on 
the  future  operntions  of  Nickel? 
'Would  you  recommend  retention  of 
this  stock,  or  should  I  sell: 

— T.Y.C.,  Toronto. 
With  regard  to  the  Petsamo  pro¬ 
perties  of  International  Nickel  in 
Northern  Finland,  at  time  of  writ¬ 
ing  it  was  not  known  whether 
terms  of  ILS.S.Il.-Finnish  armistice, 
which  call  for  the  ceding  of  Pet¬ 
samo  by  Finland  to  tlie  Soviets  ac¬ 
tually  involve  tlie  Nickel  properties. 
Petsamo  is  a  Nortliern  port  which 
will  be  extremely  valuable  to  the 
Soviets  both  from  a  .strategical  and 
trading  point  of  view,  and  the 
Nickel  properties  are  about  3(1  miles  ' 
outside  of  the  town.  It  is  possible  ' 
that  the  ground  to  be  ceded  does 
not  include  the  nickel  mines  — but 
this  is  considered  hardly  likely  as 
the  Soviets  undoubtedly  have  their 
eyes  on  the  potential  mineral  pro¬ 
duction  of  the  region  as  well  as  the  I 
port  facilities. 

It  seems  a  fair  assumption  that 
the  loss  of  the  Petsamo  mines  to 
Nickel — if  they  are  lost — will  be 
more  potential  than  actual.  At  the 
outbreak  of  war  the  properties  w'ere 
only  in  process  of  being  brought 
into  production,  and  company  had 
not  yet  benelitted  from  any  supplies 
of  metal  therefrom.  In  the  light  of 
developments  since  1940  and  the 
uncertainties  in  the  whole  Baltic 
situation,  it  seems  likely  that  valu¬ 
ation  of  the  properties  have  been 
pretty  well  written  off  on  com¬ 
pany’s  balance  sheet;  hence  any  im¬ 
pairment  in  balance  sheet  position 
doubtless  would  be  negllbible.  In 
any  event,  in  the  light  of  relations 
between  the  U.S.S.R.,  the  United 
States  and  Great  Britain,  the  com¬ 
pany  undoubtedly  would  be  com¬ 
pensated  by  the  Soviet  goternment 
in  the  event  of  its  taking  over  the 
mines. 

Acquisition  of  the  Petsamo  pro¬ 
perties  by  the  Soviet  government 
would,  of  course,  mean  some  de¬ 
gree  of  competition  for  the  com¬ 
pany,  but  it  would  not,  it  may  be 
assumed,  have  any  very  serious  ef¬ 
fects  on  the  world  marketing  situa¬ 
tion.  All  of  the  production  prob¬ 
ably  will  be  easily  absorbed  by  the  i 


INQUIRIES  from  subscrib¬ 
ers  iti  regard  to  their  invest¬ 
ments  and  problems  are  invited. 
/Answers  are  based  upon  infor¬ 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  care  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  must  hear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  receive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  he  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


(Compiled  br  Jonoo  Howard  a  Co.) 
INDUSTRIAL  COMMON  STOCKS 

Price  Div.  Yield 


Agnew  Surpass  . 

Do.,  liicl.  Extras  .. 

.Atiiininiiim  l.td . 

1)0.,  Incl.  Extras  .. 

.Vsbestos  . 

,J!ctl  'Iclephonr  . 

Druzitiaii  Traction  . . . 
Itritish  American  Oil 

11.  t;.  Packers  . 

il.  Power  “A"  . . . . 
llntldinK  Products  ... 
('an.  &  Doin.  Sugar  . 

Canada  Malting  . 

Do..  Incl.  Extras  . . 
Can.  Northern  Power  . 

Canada  Parkers  . 

('.anadian  llroiize  . 

Do.,  Incl.  Extras  .. 
Canadian  Cottons  ... 
Can’ll  Foreign  Invest. 
Canadian  Industries  "I 
Can.  Pacific  Hallway  . 

Cix'kshutt  Plow  . 

C.onsumrrs  (Hass  . 

Crown  Cork  . 

Distillers  Seagrams  .. 
Dominion  llridge  .... 

Dominion  (Hass  . 

Dominion  Textile  .... 

Fanny  Farmer  . 

Do.,  Incl.  Flxtras  ... 
Ford  of  Canada  “A” 

Fraser  . 

Gmidycar  Tire  . 

Do.,  Incl.  Extras  ... 

Imperial  Oil  . 

Imperial  Tobacco  .... 

Do.,  Incl.  Extras  ... 
International  Nickel 
Iiiternational  Pctroleiiii 

Laura  Secord  . 

Loblaw  (iroceterias 
Do.,  Incl.  Extras  ... 
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Montreal  Power  . . . 
Moore  Corporation 
Do.,  Incl.  Extras 
National  Hreweries 
National  Steel  Car 
N<>randa  Mines  ... 

Ogilvie  Flour  . 

Page  llersey  . 

P(  nmans  . 

Ducbcc  Power  . 

I  Itoyalite  Oil  . 

I  Si.  Lawrence  Floiii 


Walker,  C,.  A  W 

Wilsil  . 

Westons,  (Ico . 

PREFERR 

Aluminum  Co.  5%  Pref 
.\gnew  Surpass 

Canada  Cement  .  11.7b 

Can.  Northern  Power 
Camidian  Hreweries  .. 

(  an.  Car  &  Foundry  . 
Canadian  (h'lanese  . . . 

Do..  Incl.  Panic.  D 


Dominion  Class 


Gatineau  Power  .7% 
General  Steel  Wares 
Goodyear  Tire  . 


Inter.  Power  . 

Do.,  Incl.  .Arrears 
Lake  of  the  Woods 
Massey  Harris  . 


National  Hreweries 


Piice  ■  Bros . 

Saguenay  Power  _ 

St.  Lawr.  Corp.  “.A”  . 
St.  Lawrencp  Paper  . 
Sherwin  Williams  . . . 
Southern  Can.  Power 
Steel  Co.  of  Canada  .. 


BANKS 

Canadienne  Nationale  .. 


“a”  .Asked  Quotation, 
“b”  Bid  Quotation. 
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The  Aircraft  Stocks 

I  hold  a  number  of  shares  in 
Canadian  aircraft  companies,  such 
aa  Canadian  Car  &  Foundry  and 
Fleet.  These  hare  never  been  very 
profitable  from  the  sliareliolders’ 
point  of  view  and  I  would  appreci¬ 
ate  having  your  opinion  on  the  out¬ 
look  for  them.  Have  been  a  sub¬ 
scriber  for  a  number  of  years.— 
.J.T.W.,  Brantford. 

Canadian  Car  can  not  of  course 
be  regarded  as  an  aircraft  company 
primarily  because  the  company's  in¬ 
terests  and  operating  facilities  are 
more  suitable  for  railway  rolling 
stock  production  than  anything 
else.  Thus,  regardless  as  to  what 
might  happen  to  the  Canadian  air¬ 
craft  industry  this  company  will  no 
doubt  find  it  profitable  to  go  back 
to  a  very  great  extent  at  least,  to 
making  the  products  primary  in  its 
line.  Fleet,  on  the  other  hand,  de¬ 
pends  completely  on  what  develop¬ 
ments  will  take  place  in  the  avia¬ 
tion  field. 

A  number  of  questions  arise  with 
regards  to  policies  of  Canada  in  the 
matter  of  airline  expansion,  pro¬ 
tection  of  domestic  industries  after 
the  war,  and  with  respect  to  abil¬ 
ity  to  compete  on  the  part  of  the 
Canadian  companies  with  those  in 
the  United  States.  The  industry  in 
the  United  States  expects  to  start  a 
substantial  reconversion  program 
some  time  next  year,  because  it  is 
believed  that  production  of  war 
planes  will  then  give  way  to  out¬ 
put  of  machines  for  passenger  and 
freight  purposes.  During  this  period 
of  reconversion  which  may  last 
anywhere  up  to  a  year,  it  is  only  to 
be  expected  that  the  industry  will 
very  closely  survey  all  means  of 
consolidating  itself,  of  combining 
weaker  members  into  more  effec¬ 
tive  units.  To  what  an  extent  this 
may  affect  Canadian  producers  is 
not  yet  quite  clear. 

In  any  case  it  seems  unlikely 
that  the  sharp  reduction  in  demand 
for  aircraft  production  which  must 
be  expected,  and  which  for  the  first 
few  years  will  probably  result  in 
numbers  and  weight  of  planes  be¬ 
ing  shaved  down  to  something  like 
5%  of  war-time  output,  will  per¬ 
mit  the  smaller  Canadian  com¬ 
panies  to  carry  on  independently  of 
each  other  and  in  competition  for 
the  little  business  that  may  be  had. 

As  far  aa  operating  earnings  of 
those  companies  depending  on  air¬ 
craft  solely  are  concerned  during 
that  early  period,  these  will  prob¬ 
ably  be  quite  small,  but  the  re¬ 
funds  from  excess  profits  taxes  un¬ 
der  the  provisions  which  now  ap¬ 
ply  should  at  least  assure  a  reason¬ 
able  cash  position.  The  elimination 
of  E.P.T.  and  the  somewhat  larger 
margins  of  profit  which  can  be  ex¬ 
pected  on  civilian  business  should 
also  help  to  ameliorate  an  other¬ 


wise  difficult  situation. 

The  Canadian  industry,  repre¬ 
sented  by  independent  companies 
engaged  solely  in  the  building  of 
planes  has  three  alternatives  which 
are  worthy  of  study.  The  one  of 
course  is  that  the  civilian  airplane 
boom  will  be  much  greater  than 
now  expected,  in  which  case  every¬ 
thing  would  be  all  right.  Another 
alternative  would  be  a  consolida¬ 
tion  in  -one  organization  of  the 
smaller  producers  which  might 
otherwise  not  be  able  to  survive  un¬ 
protected  competition  and  a  third 
one  is  that  the  companies  might 
become  tied  up.  as  the  automobile 
industry  was  after  the  last  war, 
with  the  major  American  produc¬ 
ers.  The  one  consideration  that 
must  be  kept  in  mjnd  above  all 
others  is  the  fact  that  continuous 
changes  in  design,  the  development 
of  new  types  of  aircraft  and  en¬ 
gines  call  for  the  most  modern  and 
expensive  research  organization 
many  of  which  the  Canadian  firms 
can  use  today  only  because  they 
are  all  working  on  a  non-competi¬ 
tive  and  common  effort. 

For  the  long-term  speculator 
stocks  of  aircraft  companies  may 
offer  certain  attractions:  over  the 
near-term,  he  must  he  prepared  for 
the  occasional  setbacks,  certainly 
as  far  as  earnings  are  concerned. 

*  * 

Canadian  Celanese  Pref. 

holder  of  some  prefeired 
shores  of  Canudian  Celanese  Co.,  I 
notice  that  the  company  has  sold 
S.T.OOO.OOO  of  debentures  which,  of  j 
course,  Avill  be  ahead  of  the  pre¬ 
ferred  stock.  I  am  wondering  how 
the  i.ssuance  of  these  debentures 
will  affect  the  preferred  sliarehold- 
er.  What  interest  do  they  bear,  and 
when  do  they  mature?  Is  it  |M)s- 
sible  for  the  public  to  buy  any  of 
the  debentures?  Your  valued  com¬ 
ment  on  this  situation  will  he  ap¬ 
preciated. — I).  I>,  S.,  Sherbrooke. 

The  debenture  issue  ivhich  was 
.sold  during  the  past  week  by  Can¬ 
adian  Celanese,  Ltd.,  was  disposed 
of  to  financial  institutions  and  pre¬ 
sumably,  for  the  time-being  at 
least,  none  of  them  will  be  avail¬ 
able  for  the  general  investing  pub¬ 
lic.  Issue,  to  the  amount  of  $5,- 
000,000,  carries  a  3  *4  per  cent  cou¬ 
pon  rate  and  matures  in  15  years. 

Annual  Interest  requirements  on 
the  issue  will  be  $175,000  and,  to 
this  extent,  earnings  available  on 
the  preferred  stock  of  company  af¬ 
ter  all  charges  will  be  affected  until 
such  time  as  plant  additions  —  to 
cover  cost  of  which  issue  was  sold — 
come  into  production.  These  inter¬ 
est  qharge.s,  however,  are  relatively 
small  in  relation  to  outstanding  pre¬ 
ferred  stock.  100.000  shares  of  $100 
par  value,  being  equivalent  to  only 
$1.7  6  a  share.  In  this  connection, 
it  is  worth  noting  that  net  earnings 


of  company  for  the  year  1943.  af-'of  a  new  line  of  plastic  products 
ter  deducting  refundable  proportion 
of  excess  profits  tax,  were  equal  to 
$12.46  a  share  on  preferred,  which 
compared  with  $16.25  a  share 


I  authoritatively  and  exactly  what  la 


earned  for  preceding  year.  Before  !  and  fabrics, 
deduction  for  e.p.  tax  refund,  earn¬ 
ings  for  1943  were  equal  to  $16.93 
a  share  on  preferred  as  compared 
with  $18.50  a  share  for  1942. 

Preferred  stock,  of  course,  par¬ 
ticipates  with  common  to  extent  of 
10  per  cent  of  net  earnings  avail¬ 
able  on  junior  stock  after  all  charges 
and  regular  preferred  dividends. 

Sale  of  debentures,  acco/'dingly, 
will  have  some  little  effect  on  parti¬ 
cipating  dividend  on  senior  stock 
until  such  time  as  revenues  and  pro¬ 
fits  benefit  from  plant  additions. 

Officials  of  company  point  out 
that  use  to  which  plant  addition  is 
to  be  put  has  not  yet  been  fully  de¬ 
cided  upon.  Decision  will  depend 
on  marketing  conditions  after  war. 


and  this  may  ultimately  be  decided  wanted  in  the  market  he  repreaanta. 
upon.  On  the  other  hand,  post-war  |  .Manufacturers  regard  the  trade 
conditions  may  dictate  an  increase  1  commissioner  service  as  an  essential 
in  productive  capacity  for  yarns  complement  to  their  own  export  de- 


!  partments.  Many  of  the  cominis- 
We  do  not  think  that  sale  of  the  isioners  are  packing  their  bags  for  a 
debentures  by  company  should  af-|  return  to  formerly  occupied  coan- 
fect,  in  the  ultimate,  the  invest-  i  tries,  where  they  will  be  of  great 
ment  position  of  the  preferred  |  sirvlce  in  the  re'.-ousti'uetlon  per- 
stock.  Post-war  prospects  for  com-jii.d,  not  only  to  Canadian  exporters 
pany  appear  promising  in  view  of  but  to  the  government,  re-establish- 
general  outlook  for  economic  con- 'ment  agencies,  and  the  newly  ra- 
dltions,  and  the  fact  that  it  prob-  ' leased  countries.  Much  information 
ably  will  be  gome  little  time  before  'gathered  by  all  branches  of  the  de¬ 
outside  competition  attains  any  j  p.artment  is  published  in  the  week- 
very  considerable  proportions.  Cov-  j  ly  Commercial  Intelligence  Journal, 
erage  for  preferred  stock,  as  has  .  . 

been  pointed  out  is  substantial assoeSw 
and  financial  position  of  company  I  ^  represent  commercial  inter- 
is  strong.  Allowing  for  expansion  1  Canadian  Manu- 

in  sales  and  earnings  accruing  from  I  faeturers'  Association  has  had-  aa 

plant  extensions  now  underway  ,  objectives  since  ISli  th* 

earnings  applicable  to  1  •> 


Original  plans  were  for  production  I  satisfactory  scale. 


underway, 
preferred 

stock  appear  likely  to  remain  on  a  . 


V-Day  and  Foreign  Trade 


Letters  to  the  EiJitor 


.MLIIM’ERY  ROAD 

To  the  Editor  of 
The  Financial  Times, 

Sir  :  Our  old  friend  Solomon 
says  :  “AVhat  is  was,  and  what 
was  will  be,  and  there  is  no  new 
thing  under  the  sun."  AVill  we 
learn  from  the  experience  of  others, 
or  ignoring,  yield  to  our  wishful 
hopes,  our  selfish  interests. 

The  Russian  revolutionists  In 
1917  attempted  to  aholish  classes, 
demolish  a  rational  system  of 
finance  and  credit,  confiscate  money 
and  property,  and  promise  the 
ignorant,  credulous,  idealistic  peas¬ 
antry  every  condition  that  man 
could  hope  for,  saints  pray  for,  or 
fools  fight  for. 

The  substitution  of  force  for 
reason,  the  murder  of  the  Czar  and 
family,  the  liquidation  of  the  intel¬ 
ligence  of  the  successful  and  the 
rich.  Then  followed  anarchy,  the 
substitution  of  foreign  experts  for 
native  genius,  piece  work  for  so¬ 
cialism — then  the  abolition  of  the 
Comintern,  the  five-year  plan  as  a 
face  saver  and  a  return  to  the 
proven  methods  of  government. 
The  more  things  change,  the  more 
they  are  the  same.  Are  we  here 
following  their  example  or  profiting 
by  their  experience  ? 

Lenin’s  platform  was  in  part  : 
AVe  represent  the  class  conscious 
classes,  and  the  poorer  of  the  rural 
people;  we  stand  for  socialism  and 
the  workman’s  council  must  take 
over  and  nat*)nalize  the  banks  and 
the  capitalistic  syndicates;  we  are 
against  capital  and  it  is  necessary 
to  transfer  stich  to  the  proletariat 
and  the  poorer  classes;  we  believe 
that  all  kings  should  be  deposed: 
we  believe  that  all  land  should  be 
seized  and  given  to  the  peasants. 

Our  Canadian  socialists  are  plac¬ 
ing  our  feet  on  the  slippery  tobog¬ 


gan  that  leads  to  Lenin’s  philoso¬ 
phy.  The  return  to  reason  will  be 
as  difficult  as  the  Russians  under 
Joseph  Stalin  found  It.  The  old 
slogan,  something  for  nothing,  has 
captivated  our  socialists.  The  end 
as  with  Lenin  is  the  same  disaster. 

Begin  nothing  without  consider¬ 
ing  what  the  end  may  be. 

The  farmer  and  the  industrialist 
are  complimentary.  The  farmer 
produces  primary  products  for  the 
latter  who  in  turn  produces  second¬ 
ary  products  for  the  farmer — for 
us  all.  Our  Regina  M.P.  says 
“Saskatchewan  is  suffering  from 
an  unequal  economic  development.’’ 
AA'e  need  more  secondary  pro¬ 
ducers — more  food  consumers. 
Class  government  has  divided 
where  good  government  should 
unite.  Hon.  T.  C.  Douglas  teaches 
the  farmer  should  he  given  security 
of  tenure  and  a  suspension  of  civil 
law,  falling  such  “I  will  bring  in  a 
moratorium.’’  Such  a  measure  is 
unfair  class  legislation  and  destroys 
our  faith,  our  credit  and  our  civil¬ 
ization. 

A'oii  can't  bring  prosperity  by 
destroying  our  credit,  nor  by  sus¬ 
pending  our  civil  law,  nor  by  dis¬ 
couraging  thrift,  nor  can  you  help 
the  poor  by  destroying  the  rich,  nor 
increase  wages  by  strangling  the 
wage-payer.  You  can't  strengthen 
the  weak  by  hamstringing  the 
strong.  A’ou  can’t  be  happy  when 
you  spend  more  than  you  earn,  nor 
by  securing  e(iual  division  for  un 
equal  production.  You  can’t  furth¬ 
er  this  brotherhood  of  man  by  incit 
ing  class  hatred.  Industrialists 
are  farmer’s  customers;  cripple  in¬ 
dustry  and  you  cripple  profit.  In 
short,  read  St.  Matthew,  Chapter 
A'. 

AV.AI.  L.  RAMSAY. 
.Saskatoon,  Sask. 


But  It  Has  Happened 


(Continued  from  Page  6) 
million  in  1943.  Canada  has  an  ad¬ 
vantage  over  the  United  States  in 
dealing  with  Central  and  South 
American  countries,  in  that  she  is 
less  self-sufficient  and  can  therefore 
import  a  more  diversified  list  of 
products. 

India,  as  was  pointed  out  in  this 
Letter  last  December,  holds  our 
prospect  of  business  opportunity 
which  should  gladden  the  hearts  of 
ambitious  producers  and  exporters. 

Our  two  economies  are  complemen¬ 
tary.  India  offers  many  commodi¬ 
ties  not  produced  in  Canada,  while 
we  can  ship  to  India  .t  1>  ng  list  of 
consumer  goods  to  meet  the  de¬ 
mands  of  its  400  million  inhabi¬ 
tants. 

How  are  such  opportunities  to  be 
developed?  Mi-iny  agencies,  includ¬ 
ing  the  Federal  and  Provincial  Gov¬ 
ernments,  manufacturers’  and  pro¬ 
ducers  ’associations,  co-operatives, 
financial  institutions,  and  a  host  of 
others,  are  at  work  gathering  in¬ 
formation.  No  surface  analysis 
will  suffi  e  the  exporter  who  takes 
a  long  view  of  his  efforts;  there 
must  be  keen  analytical  studies,  in¬ 
telligent  evaluation,  and  favourable 
public  relations.  Someone  must 
study  the  customs,  manners,  habits, 
buying  power  and  living  conditions 
of  the  prospective  customer  country. 

Someone  needs  to  know  about  dis¬ 
tribution  and  methods  of  selling. 

There  needs  to  be  education  about 
Canada,  as  well  as  about  the  pro¬ 
ducts  of  Canada. 
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Foreign  traders  have  for  50  years 


promotion  of  Canadian  industries 
;and  the  furtherance  of  the  interest* 
of  manufacturers  and  exporters. 
The  Chamber  of  Commerce  has  fur¬ 
nished  a  common  meeting-ground 
for  those  interested  in  the  well-be¬ 
ing  of  commerce  with  other  coun¬ 
tries.  The  recently-organized  Ex¬ 
porters’  A.ssociatloii  has  done  use- 
looked  to  the  Department  of  Trade  |fui  work  in  several  fields,  particu-. 
and  Commerce  as  their  government  jlarly  in  bringing  exporters  together 
sources  for  cur  ent  and  detalleu  in-  |  to  take  steps  in  their  own  behalf, 
formation  relating  to  international  |  lu-stead  of  relying  altogether  on 
trade.  The  department  supplitj  government  agencies.  The  Cana- 
trade  statistics,  market  surveys,  dian  chartered  banks  have  connec- 
numes  of  selling  outlets  and  sources  |  tions  in  all  countries  in  the  world. 


of  raw  materials,  information  on 
credit,  collection  and  exchange  tar¬ 
iff,  laws,  prevailing  trade  practices, 
competition,  buying  power,  selling 
methods,  and  everything  else  that 


with  facilities  to  take  care  of  the 
mechanics  of  financing  external 
trade. 

At  a  time  when  Canada  is  faced 
with  a  greater  number  of  impond- 


enters  into  the  building  up  and  erables  than  ever  in  her  history.  It 
maintaining  of  foreign  trade  con-  I  is  well  to  ask  whether  everything 
nectlons.  The  department's  Com- j  possible  is  being  done  to  prepare 
merclal  Intelligence  oe:  ice,  ex- j  for  the  most  important  day  the 
panded  this  year,  has  headquarters  'modern  world  will  experience,  V 
at  Ottawa  and  a  corps  of  trede  om-  j  Day.  Is  Canadian  industry  fully 
missioners  statione,  abroad.  These  '  prepared  for  the  possibilities  that 
commissioners  make  periodic  re-  1  will  open  up — prepared  in  vision,  in 
ports  on  conditions  in  their  fields.  !  expert  knowledge,  in  organization? 
telling  of  trade  and  financial  de-  |  Though  Canadian  goods  are  second 
velopments.  variations  in  markets,  -  to  none  in  quality,  manufacturer* 
end  opportunities  for  Canadian  pro-  have  been  too  slow  at  pushing  them 
ducts,  and  they  secure  and  forward  iin  the  world's  markets,  in  the  Judg- 
to  Ottawa  specific  enquiries  for  Can-  ment  of  a  A'enezuelan  business  man 
adian  goods.  Today’s  business  am-  who  visited  .Alontreal  this  summer, 
hassador  is  no  te;. -party  lion.  About  :  They  fall  to  plan  theii'  targets,  but 
his  own  country  he  needs  to  know  isettle  on  what  the  R.C.A.F.  calls 
the  most  up-to-date  facts  concern- |  “targets  of  opportunity.”  That  is 
ing  business  development,  result.s  of  '  not  the  kind  of  offensive  which 
research,  and  qualities  and  quan-  !  wins  battles.  Haphazard  and  spor- 
tities  of  natural  and  manufactured  ladic  efforts  are  useless.  Planning 
productsJ  .About  the  country  to  |mu.-it  be  on  a  permanent,  long-range 
which  he  is  accredited  he  needs  to  basis.  .And  it  must  see  obligations 
know  not  only  the  requirements  |  as  well  as  op|)ortunitles.  Once  for- 
but  the  desires  and  peculiarities  of  j  eign  trade  has  been  solicited,  the 
demand.  He  must  appraise  the  com-  exporter  should  be  prepared  to 
merclal  trend,  to  advise  producers  make  prompt  deliveries  of  thor- 
of  speculative  or  perishable  goods  joughly  dependable  goods  offering 
when  and  whether  to  forward  large  good  value.  Development  of  foreign 
consignments.  He  requires  the  abil-  t rade  requires  energy,  imagination 
ity  an(>  the  staff  to  tell  producers  'and  coui'nge. 


The  Canadian  V^ay 


0/w  SP/Uu(  tAim 


He  has  the  right  idea. 

He’s  looking  up.  He’s  planning.  He’s 
dreaming  of  the  future  that  'will  some  day 
be  the  real  thing  and  not  just  a  dream. 

They’re  lucky  kids,  these  small  Cana¬ 
dians  of  ours.  Lucky,  because  here  in 
Canada,  the  gate  of  opportunity  for  them 
and  for  us  is  wide  open  all  the  time. 

Let  us  not  ever  believe  that  the  spirit  ot 
new  adventure  is  confined  to  the  dreams 
of  the  very  young.  No  matter  who  we 
are,  or  what  we  do  for  a  living,  we  can 
all  share  that  same  enterprising  spirit. 

As  Canadians,  every  one  of  us  is  free  to 


look  up.  There’s  nothing  to  obscure  our 
vision  of  the  ideals  we  hold. 

We  can  plan  our  way  for  ourselves. 
We’re  free  to  do  it. 

Best  of  all,  we  can  dream  of  that  future 
we  want,  and  we  can  make  those  dreams 
come  true. 

For  this  is  Canada,  where  looking  up, 
dreaming  and  planning  are  free  Cana¬ 
dian  rights.  They’re  part  of  the  true 
Canadian  way  we  hold  and  cherish  ; : :  a 
way  that  is  protected  with  every  Victory 
Bond  we  buy  and  keep. 
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BRITAIN  WORKS 
FOR  AGREEMENT 
LOW  COUNTRIES 

Negotiate  for  Trade  and  Mone¬ 
tary  Pacts  With  Belgium, 
Holland,  Luxembourg 

PLAN  MUTUAL  CREDITS 

London-r— The  Treasury  is  offi- 


|i  I  ■  '  '  '  .  I  ■  ..I  .  .  control  the  workings  of  the  capl¬ 
in  I  ^  IP  I  J9  ¥  T  *  market  after  the  war  in  the  in- 

KAnlC  Or  l-ill£ri2tllCl  S  wlllQU0  Berests  of  a  cheap  money  policy,  A 

^^^'***^  O  new  phase  of  planned  capital  ex- 

I  Q  I  penditure  by  Britain’s  public  au- 

thoritles  seems  to  be  opening. 

The  tendency  since  1931  has 
- - - -  been  for  the  Government’s  cheap 

Keystone  of  Britain’s  Credit  Structure,  It  Has  a  Moral  P°»cy-  then  adopted,  to  be 

'  WnrM  reflected  in  a  tightening  of  central 

Influence  on  the  Financial  World  control  over  local  borrowing.  This 

By  ROBERT  MACKA\  took  the  form  of  Treasury  guld- 

. . . . ance,  through  the  Bank  of  England, 

The  launching  of  the  biggest  fin-  tion.  the  Bank  of  England  is  the  re-  “ue^  by  ^locariu^thorWes^^^DuriM 
ancial  scheme  the  world  has  ever  pository  of  the  cash  reserves  of  the  ^  war  further  col 

known  —  the  International  Recon-  banking  system.  It  is  this  function  ^  become  oneratlvp  as  was 

struction  Bank  and  the  Interna-  which  in  the  words  of  Mr.  Mon-  t^Te  expected 

tional  Stabilization  Fund— reminds  tagu  .Vorman  (former  Governor  of  ,  , 

'us  that  the  Bank  of  England,  be-  the  Bank  for  25  years)  gives  to  The  Governments  orLnt  pro- 

.u.  . . f,.  tho  Rank  TCnirianH  fhe  * governments  present  pro¬ 


possible  of  trade  relations  between  world;  so  great  is  its  pre-eminence  to  secure  stability  within  and  with-  .uorities  It  la  a  matfor  nt  mihlir 
t.hem  and  the  United  Kingdom,  that  it  is  known  as  ‘  The  Bank”.  It  's,  however,  worth  noting  „  P  ® 

According  to  the  Sunday  Times.  “The  Bank”  embodies  a  tradi-  that  “The  Bank”  had.  in  fact,  long  Government  must 

Britain,  as  a  result  of  these  ne-  tion — the  tradition  of  British  fin-  acted  as  the  “bankers’  bank”  before  have  the  powers  to  make  that  nol 

gotiations.  nTay  become  a  party  to  ancial  solidity.  But  the  tradition  is  developing  into  a  central  bank  pro-  jpv  effective  Thu  means  that  there 

or  at  least  endorse,  the  nioiretary  also  one  of  a  progressive  evolution  per.  Indeed,  the  evolutionary  pro-  _  •  borrowing  hv  indl- 

agreement  concluded  over  a  year  j,,  banking,  a  process  which  the  cess  is  continuous,  since  the  basic  ,  eornorationa  in  the  onen 

ago  between  Belgium,  Holland  and  yank  of  England  has  quietly  and  aims  of  central  banking  itself  can-  capital  market  ° 

Luxembourg.  The  agreement  pro-  efficiently  facilitated  without  aban-  not  be  considered  as  something  fix-  There  u  iittu  ,ie..ht  that  thece 
vided  for  the  adhesion  of  other  dotting  the  sound  principles  of  fin-  ed  and  unalterable.  They  have,  in  horrowlntr  errfneemente  hevf 

powers,  and  it  is  said  to  be  likely  ancial  orthodo.xy.  tact,  changed  more  than  once  dur-  deS  in  L  the 

that  France  will  parttctpate.  In  eommemorating  the  250th  an-  ing  the  past  century,  and  the  Gov-  Government’s  employment  noHcv 

The  agreement  not  only  ftxes  the  „iversary  of  “The  Bank”  on  July  ernnienfs  recent  White  Paper  on  t^o^ernment  s  employment  policy, 

exchange  value  of  the  currencies  Britain's  Chancellor  of  the  Ex-  Employment  Policy  foreshadows  ...  . 

of  the  three  countries  participatmg  chequer.  Sir  John  Anderson,  paid  a  further  changes.  WCSrCm  Wheaf'CrOp 

but  also  their  exchange  v^alue  in  tribute  to  the  Bank.  In  no  Since  the  gold  standard  was  Relafivelw  Hiflk 

sterling,  and  provides  that  the  country,  he  said,  was  it  pos-  abandoned,  in  1931.  the  Bank  of  ®  atlVely  nigh  urSde 

rates  shall  not  be  varied  without  banking  and  England  has  been  able'  to  exercise  r.  *•  i 

agreement  among  the  paities.  it  fi,jjj„cial  agencies  to  act  together  control  of  interest  rates  and  to  con-  untimely 

a, so  IS  understood  to  piovide  foi  quicklv  in  the  national  interest,  trol  the  exchange  value  of  sterling.  season  In- 

mutual  credits  and  and  this'  without  fuss  or  special  But  in  mere  volume  the  Banks  f, 

tions  to  re-establish  the  equilib-  .  v»rv  task  has  alwav.s  been,  as  ^-anadian  wheat  crop  will  grade 


A  priceless  possession 

IN  the  guarantee  of  money  for  the  future, 
under  the  protection  of  their  56,991  New: 

York  Life  policies,  our  Canadian  policy¬ 
holders  enjoy  a  priceless  possession— peace 
of  mind  in  regard  to  some  of  the  financial  j 

problems  of  providing  for  their  old  age,  or  ^ 

for  their  families  in  event  of  premature  death.  '  ^ 

To  a  great  extent  life  insurance  can  *^take 
the  worry  out  of  life”  for  you  and  your  J|^ 

Family. 

Are  you  married?  Have  you  children? 

What  are  their  ages?  How  much  income 
would  you  need  to  retire  on?  Answers  to 
these  and  other  questions  would  determine 
the  kind  of  policy  best  suited  to  your  situa-  Inveatigau  the  edvan. 

tion.  Let  a  JNew  York  Life  representative  ^ew  York  Uie  policy. 

advise  you. 


tions  to  vc-establish  the  equilib- p""  ,hic  vory  lavp^ost  task  has  aiwav<;  been  as  wheat  crop  will  grade 


A  treasury  spokesman  would  Bank”,  acting  “for  the  national  |  national  debt;  and  its  technical 

t  comment'  on  Britain’s  report-  good.”  Sir  John  Anderson  then  add- 1  skill  in  directing  the  huge  financial  y; 

aHharancp  to  this  monetary  cd  the  useful  reminder  that  the  operations  required  to  meet  the 


ed  adherence  to  this  monetary 
agreement,  but  slated  that  negotia¬ 
tions  to  facilitate  the  resumption 

of  trade  with  the  countries  con-  ner  ipnr  is  pxnprrpn  rr 

cerned  were  under  way.  Government  and  Parliament  alone,  pany  performing  the  ‘  ^ " 

Customs  I  iiion  Signed  Financial  and  monetary  instru-  a  central  bank  in  the  national  |  o  P ^be^/' 

.  ,  ,  .  inents  and  taxation,  said  the  Chan-  terest.  Its  willingness  to  move  wiin  cent  oi  Aioerta  s  w 

1  fhp^'th^pp^"wpstpr'  vellor  of  the  Exchequer,  tend  to  be  the  spirit  of  the  times  has  been 

coumfues^wirfol  Jwed  som  weeks  f«'’ther  the  plainly  shown.  The  war  has  served  The  e  Press  estima 

aeo  hV  tL  signing  of  L'  agreement  Government.  This,  he  to  reveal  that  aspect  to  a  larger  “  “  — 

for  the  establishment  of  accustoms  Pointed  out.  would  be  hound  td  public,  and  to  show  the  adaptabil-  I  Aril  If  Airily 

union  between  them  It  was  said  Pince  new  obligations  on  the  Bank  ity  not  only  of  the  Bank  of  Eng-  LOlQ  AiCVnC 

y  ,b°  ”r,  'h“,  F™nc-.  I..S  .  „  ,  l.„d  but  ot  Brluln-,  tanklb*  com-  J 

be  invited  to  associate  herself  with  Tl'e  Bank  is  virtually  a  depart-  miinity  as  a  whole  to  changing  re-  II 

•  bit;  nieiit  of  State  now.  holding  the  quirements.  MJ 


In  Manitoba  76  per  cent  of  the 


Quebec  Branch  Office ; 
fil  St.  Peter  Street, 
Quebec,  P.Q, 


CANADIAN  DEPARTMENT  BCADQVARTERS,  320  BAY  STREET.  TORONTO 


Montreal  Branch  Office: 
Montreal  Trust  Building, 
Montreal,  P.Q. 


Winnipeg  Branch  Office: 
Curry  Building,  233  Portage  Ave„ 
Winnipeg.  Man. 


British  Columbia  Branch  Office} 
Vaticouver  Block,  /36  Granville  Street, 
Vancouver,  B.C, 


he  invited  to  associate  herself  with  tJanK  is  viriuaiij  a  aepari- 

ment  of  State  now,  holding  the 
British  and  French  adherence  to  Oovernnient  accounts,  managing 
the  purely  monetary  agreement  national  debt  and  the  currency, 


British  and  French  adherence  to  Aiovernineni  accounis.  mdiiaguig  Local  Borrowing  Plan 

the  purelv  monetary  agreeineiit  national  debt  and  the  currency,  .  ,  ,  u  •  on 

would  seem  to  raise  the  question  and  keeping  the  reserves  of  the  All  municipal  borrowing  in  Brit- 
how-  far  it  might  be  regarded  as  a  other  banks.  It  is  the  ke.vstone  of  ain  after  the  war  will  be  central- 
regional  agreement  bordering  on  the  w'hole  British,  credit  structure,  ized  through  the  Local  Loans  Fund, 
those  special  understandiwgs  bar-  and  its  position  today  is  due.  as  This  announcement,  made  recently 
red  by  the  world  stabilization  Sir  John  .\iiderson  put  it.  not  only  by  Sir  John  Anderson,  marks  an 
agreement  outlined  at  B  r  e  t  t  o  n  j  to  its  financial  strength  but  to  its  important  change  in  the  method  by 
■Woods. 


sified  in  the  two  W  grades,  while  production  at  450,874,000 

84  per  rent  of  Alberta’s  wheat  may  bushels,  an  average  of  19.5  bushels 
be  above  No.  3  Northern.  to  the  acre,  compared  with  277,- 

The  Free  Press  estimates  1944  000.000  bushels  in  1943. 

Lord  Keynes  May  Have  to  Start 
AH  Over  Again 


(Continued  from  Page  1) 

Once  again  we  are  thus  illustrat-  |  cation  of  Sweden,  or  the  goodwill 
ing  the  fact  that  nolitical  thought  Russia,  or  the  pitiful  stories 


ing  the  fact  that  political  thought 
can  not  be  divorced  from  econo¬ 
mic  thought  any  easier  than 


The  Bretton  Woods  agreement  of  finance. 


great  moral  influence  in  the  world  vvhich  local  authorities  have  hither-  either  of  the  two  can  be  divorced 


was  criticized  by  the  London  Times 
and  other  journ.tlistic  champions 
of  the  sterling  bloc  as  ruling  out 
the  conclusimr  of  those  regional 
pacts  in  which  they  believe.  Lord 
Kevnes.  senior  British  delegate  at 
Bretton  AVoods.  asserted  in  a  letter 
to  The  Times  that  such  pacts  were 
not  precluded,  but  the  controversy 
has  continued  ever  since. 


The  Bonk's  Functions 


to  satisfied  their  borrowing  needs. 
It  is  also  of  interest  as  giving  the 
first  indication  of  one  of  the  means 


As  the  central  bank  of  the  na-  by  which  the  Government  hopes  to 


Bank  of  Canada  Statement 


nas  roniinuea  evei  since.  |  Weekly  statement  of  the  Bank  of  Canada  as  at  September  13th, 

1944,  reveals  total  assets  $26,051,340  lower  than  at  the  end  of  the 
fivvwp  I  ACP  T'nnAm  previous  week.  Investments  are  shown  off  $834,643  as  compared 

rIKr  I  IIN  1  I  Krilll  with  week  before;  holdings  of  Sterling  and  U.S.  funds  are  $7,150,000 

^  lAlUlVl/  higher  and  other  assets  are  dowir  $32,381,534. 

mr'lICD  IM  r*  A  M  A  n  A  deposits  showed  a  reduction  of  $31,468,562  during  the 

lliUllljlV  ill  V;AW  Al/ A  1  ’  ‘'•'■culation  was  up  $4,783,4.55  and  other  liabilities  were 

$633,767  higher. 

-  In  comparison  with  a  year  ag-o  total  assets  shows  an  increase  of 

Unhealthy  Experience  Shown  $304,029,448.  Total  investments" are  higher  by  $290,007,726  while 

u..  c........  u/:,k  Sterling  and  U.S.  funds  are  up  $7,776,853.  Circulation  is  shown  higher 

by  Survey  in  Connection  With  jigg.. 122.716  and  deposits  show  an  increase  of  $141,243,577. 

*  O’®  Prevention  Week  Comparative  figures  are  shown  herewith: 


by  Survey  in  Connection  With 
Fire  Prevention  Week 


Canada's  loss  through  fire  dur-  j 

ing  the  year  1943  amounted  to  '  (joid  coin  bullion . 

$31,464,000,  showing  an  increase  Silver  bullion  . 

of  10  per  cent  above  the  figure  for  Sterling  and  U.S.  Fund  .. 

1941  with  a  trend  pf  losses  to- 

ward  higher  levels,  according  to  a  ,,  subsidiir.v 

survey  made  in  connection  with  V.  Advance  ‘to  Savings'  Banks 

arrangements  for  Fire  Prevention  6.  Investnimts— 

AVeek  to  be  held  October  8  to  14  A  Prov.  short  term 

throughout  Canada  and  the  United  dominion  Secunt.es  . 

St.ates.  Total  . 

Quebec’s  share  in  this  total  loss  ;  pank  Premises  . 

for  Canada  $10,323,563  bringing  8.  All  other  .Assets  . 

the  per  capita  loss  in  this  province 

lor  fires  to  $2.99.  while  in  Ont-  ’  . 

ario  the  property  damage  amount-  „„ 


I  Total 

1 .1.  Subsidiar.v 


la.  II.  A  Prov.  short  term 
(hi  Dominion  Securities  .. 


64,889.294 

.53,9,450 


85  4,471,871 
597.312.227 


Total  . . . . 
Bank  Premises 


1,977,782 

20,971.191 


Tol.il  .  l,.539,9.).'..8Ij 


ed  to  .$10,664,393  fixing  the  per  He*-  Fumi  _ .’..'..’i 

capita  loss  at  $2.72.  according  to  a  3.  Notes  in  Circulation  . 

statement  by  the  conference.  4  Deposits— 

The  total  damage  suffered  in  the  la.  Dominion  . . 

United  States  and  in  Canada  dur-  'b>  Chartered  Banks  . 

ing  the  year  1943  amounted  to  . 

$414,000,000  while  more  than 

10,000  persons  have  been  killed  Total  . 

by  fires.  Canada’s  score  was  319.  I.iabilities  . 

The  number  of  people  injured  or  other  liabilities  . 

permanently  crippled  is  estimated 
to  be  far  in  excess  of  those  figures, 

at  least  two  or  three  times  as  many.  — 

The  number  of  dwelling  fires  in 

Canada,  according  to  the  survey  is 

3.5.688  for  the  same  period  with  a 

total  estimated  loss  of  $7,674,680. 

The  statement  by  the  conference 
points  out  that  “losses  by  fire  are 

not  paid  by  insurance  because  they  ^ 

extend  to  and  influence  many  mat- 

ters  of  life  and  death  importance 

to  every  soldier,  sailor  and  airman, 

every  man,  woman  and  child  in 

the  Dominion  and  overseas.”  v  |gj^ 

Most  of  them  are  preventable. 
the  report  emphasizes,  and  can  be 
avoided  by  a  proper  attitude  to- 

ward  a  few  of  the  simple  principles  p? 

of  fire  prevention. 


U.S.  Capital  In  On 

S.  Africa  Gold  Rush 

London.  —  According  to  The 
London  Evening  Standard’s  Cape¬ 
town  correspondent  .American  in¬ 
terests  are  reported  to  be  par¬ 
ticipating  in  a  big  gold  prospecting 
campaign  which  may  turn  the  farm¬ 
lands  of  Orange  Free  States  into  a 
second  Witwatersrand. 

The  correspondent  said  “the  gold 
rush  is  unique,  for  it  is  being  car¬ 
ried  out  only  by  wealthy  companies 
employing  highly  complicated  and 
scientific  devices  to  detect  the  gold, 
which  never  comes  nearer  than 
several  thousand  feet  below  the 
surface. 

One  American  mining  company 
is  reported  to  have  concluded  a 
deal  acquiring  the  rights  over  120,- 
000  acres  near  the  border  of  Ba¬ 
sutoland,  the  correspondent  said. 

BELGIUM  TO  BE  REPAID 

Paris — The  French  Finance  Min¬ 
istry  has  announced  that  France 
will  repay  to  Belgium  an  undisclos¬ 
ed  amount  of  gold  which  Belgium 
entrusted  to  the  Bank  of  France 
shortly  before  the  German  occupa¬ 
tion*  in  1940  and  which  the  Vichy 
government  turned  over  to  Ger- 
mans- 
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4.32,935.241 
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4-101,304.974 

37.023,582 

—  4  264.056 

4-  21,450.816 

565,994,013 

—31,468.562 

4-141,243.377 

from  the  state  of  education  that 
we  may  have  achieved. 

If  we  have  bl-lateral  rather 
than  multi-lateral  economic 
agreements,  and  if  we  are  to  de¬ 
pend  upon  them  for  the  further¬ 
ing  of  trade,  it  must  necessarily 
follow  that  each  major  trading 
partner  will  try  to  make  as  many 
bi-lateral  agreements  as  possible, 
for  only  thus  can  trade  volume 
be  obtained.  It  remains  to  be  seen 
whether  in  an  age.  when  half  the 
world  has  obtained  a  reasonable 
amount  of  self-sufficiency  —  at 
least  if  the  pinch  were  real  — 
there  can  be  a  great  many  bl-lat¬ 
eral  trade  agreements  without 
shutting  certain  countries  defin¬ 
itely  out  of  certain  markets. 
■What  this  will  do  to  our  concep¬ 
tion  of  peoples  becoming  breth¬ 
ren.  among  whom  there  shall 
neither  be  jealousy  nor  arise  the 
provocation  to  war,  only  the  real 
Cassandra’  could  figure  out. 

41  45  ¥ 

But  if  we  apply  this  to  Canada, 
we  shall  soon  enou.gh  discover 
that  there  are  a  number  of  Afri¬ 
cans  hidden  among  the  shavings. 

Only  in  a  free  and  multilateral 
market  ran  there  "oe  ajust  ap¬ 
praisal  of  the  factors  of  price, 
quality  of  product  and  service, 
etc.  If  we  happen  to  have  a  lum¬ 
ber  or  a  paper  industrv  that  Is 
good  enough  to  compete,  on  the 
strength  of  past  performance,  or 
of  qualitv  of  product,  or  of  price, 
we  would  obviously  do  this  in¬ 
dustry  no  good  whatsoever,  if  we 
made  a  bunch  of  piffling  agree¬ 
ments.  highly  circumspect  and 
depending  upon  what  looks  good 
from  somebody’s  viewpoint  In 
London,  especially  when  this 
viewpoint  may  be  quite  obscured 
by  political  considerations,  hav- 


out  of  Finland. 

How,  for  instance,  could  Can¬ 
ada  hope  to  retain  against  all  ad¬ 
versity  the  dominant  position  in 
the  American  pulp  and  paper 
market  she  now  enjoys,  if, 
through  some  bi-lateral  agree¬ 
ment  taking  in  the  Empire’s 
trade  as  a  whole  she  were  forced 
to  cut  her  dealings  with  the  U.S.? 
How  could  she  hope  to  remain 
that  unfettered  economic  unit 
that  she  now  is,  if  she  got  in¬ 
volved,  through  perfectly  inno¬ 
cent  alignments,  in  the  struggle 
for  the  South  American  stiul  that 
will  develop  between  the  U.S.  and 
Great  Britain  after  this  war  and 
which,  more  than  ever,  will  be 
economic  in  character. 

It  would  appear  that  the  Times 
argument  for  opposing  the  Bret¬ 
ton  Woods  plan  is  one  of  the  most 


subtle  but  nevertheless  one  of  people.  But  then,  it  would  ap- 
the  "most  dangerous  steps  “aloug  pear,  that  at  the  present  stage  in 
the  left  hand  path”  that  has  been  world  history,  the  risk  of  abuse 
suggested  in  recent  years.  Then 
there  is  a  third  viewpoint  just  any whTre*" 

now  raising  its  voice  against  the-  -1,.  . 

acceptance  of  this  plan.  This  The  whole  matter  now  simply 
viewpoint  is  a  bit  brutal,  but  per-  ®  he  truth  of  the  warn- 

fectly  frank  ^hat  neither  the  delibera- 

^  If.  44  tions  of  appointed  experts  nor 

It  claims  that  the  plan  must  executive  agreements  can  re- 
surely  fail,  even  if  put  into  oper-  parliamentary  decisions, 

ation  under  most  favorable  aus-  Too  much  hope  has  been  pinned 
pices,  and  that  Britain  would  be  past  upon  the  decisions  of 

accused  of  the  responsibility  for  non-legislating  bodies  in  mat- 

the  plan’s  failure.  This  sounds  ^hose  ultimate  fate  had  to 


somewhat  esoteric;  rather  like 
the  chap  who  did  not  want  to  buy 
fire  insurance  because  he  did  not 
want  to  run  the  risk  of  being 
questioned  about  his  whereabouts 
when  a  fire  does  break  out.  But. 
on  second  thought,  there  is  a  good 
deal  of  sound  reasoning  in  the 
argument.  The  plan  has  been 
represented  at  various  times  as 
just  one  more  means  of  milking 
Uncle  Sam — a  biological  impos¬ 
sibility  even  though  it  may  sound 
like  good  economics  to  some  peo¬ 
ple,  and  quite  naturally  those  in 
the  U.S.  who  are  opposing  any 
show  of  excessive  charity  on  the 
part  of  their  country  would  be 
the  first  ones  to  point  out  how  it 
all  was  but  another  one  of  those 
foreign  machinations,  designed  to 
divert  comforts  from  God’s  own 


await  the  opinions  of  legislative 
bodies.  If  legislative  bodies  are 
expected  to  carry  out  the  letter 
and  the  spirit  of  the  agreements 
which  have  been  and  are  being 
arrived  at.  at  the  many  public¬ 
ized  meetings,  whether  they  be 
political  or  economic,  and  if  final, 
success  is  to  follow  the  ratifica¬ 
tion  of  the  many  agreements  now 
drawn  up  between  individuals 
and  non-legislative  groups,  then 
we  must  first  attempt  to  raise  the 
standards  of  public  discussion, 
public  education  and  public  un¬ 
derstanding. 

There  is  too  much  at  stake  to 
leave  it  all  to  the  urgings  of  the 
moment;  to  the  emotions  which 
are  released  one  moment  and  for- 
goUen — because  of  other  emo¬ 
tions — the  next.  No  where  Is 
this  need  for  understanding,  and 
tor  intelligent  discussion,  needed 
more  than  in  the  field  of  econo¬ 
mics.  For  it  is  there  that  the  in¬ 
stincts  most  often  go  astray. 


1..5.39.9.55  815  1.566, 007,l.')5  —26,051.340  -5304.029,448  1  ing  in  mind,  say.  the  strategic  lo-  I  ments.  Attorney-General  J.  W.  Cor-  I  celled. 


••  ^’^1  •  IkT  intelligent  discussion,  needed 

Crop  Failure  Clause  in  New  n7cs^  ‘S  tiTi: 
oaskatchewan  Farm  Debt  Law  — - 

Special  Correspondence  Bank  Staff  Changes 

Winnipeg — Farm  debt  legislation  man  has  announced  that  the  clause 
scheduled  to  be  introduced  by  the  ivill  definitely  be  inserted  In  every  ' 

Saskatchewan  government  at  the  mortgage  by  the  new  legislation.  BANK  OF’’  NOVA  SCOTIA 

coming  session  of  the  legislature  in  However,  it  is  likely  that  the  r  y.  Hickson  has  been  appoint- 
October  will  define  a  crop  failure  clause  will  also  be  included  In  sale  ed  manacer  of  the  Rank  nf  Mnva 
as  a  crop  from  which  the  amount  agreements.  slotia  at^NorS  Ind  TgrL^l  Sail- 

realized  is  less  than  $6  per  acre  (In  a  recent  magazine  article  fax.  N  S 
sown  to  grain,  according  to  a  draft  Premier  T.  C.  Douglas  is  quoted  m  i  ■  v  u 

of  the  new  measures  now  being  as  declaring  that  in  the  future  Sas-  A.  Blackie  has  been  pven  the 

considered  by  the  cabinet.  katchewan  mortgage  and  sale  agree-  Poval  %  Annapolis 

If  there  is  disagreement  between  ment^  will  be  required  to  include  a  '  '' 
the  mortgagee  and  mortgagor  over  crop-failure  clause.) 

whether  or  not  a  crop  can  be  Under  the  crop-failure  clause,  as  N’.S.  Wool  Grades  High 

classed  as  a  “crop  failure’’  the  new  it  is  now  drafted,  the  farmer  in  a  Halifax— Wool  -radert  liirt  In 
legislation  provides  for  the  Saskat-  year  of  crop  faflure  will  not  be  re-  xova  Scotia  this  %ar  ivith^  over 

‘o  payments  either  go  per  cent  of  the  clip  qualifying 

mg  H  the  crop  is  a  failure.  by  share  of  his  crop  or  m  cash.  The  for  the  federal  bonus,  compared 

The  cabinet  has  not  yet  decided  life  of  the  mortgage  will  automatic-  with  66  per  cent  last  year  Th« 
‘u  crop-failure  clause  ally  be  extended  one  year,  by  the  ‘quantity  passing  through  the  grad- 

shall  be  inserted  in  both  Saskatche-  clause,  and  interest  payments  in  ing  stations  at  Truro  and  Antigon- 
wan  mortgages  and  sales  agree-  the  crop-failure  year  would  be  can-  ish  this  vear  was  275,794  pounds. 


BANK  OF  NOVA  SCOTIA 


Scotia  at  North  and  Agricola,  Hall- 


G.  A.  Blackie  has  been  given  the 
post  of  manager  at  Annapolis 


N’.S.  Wool  Grades  High 


land  last  year  308,310  pounds. 


ACENT 


/■i 


VL*  x, 


WHATEVER  YOUR  JOB  .  .  • 

9 . .  on  the  land,  in  the  workshop,  at  a  desk  or  in  the  executive  cHalr, 
many  of  your  greatest  responsibilities  are  right  in  your  own  home. 

Look  at  Qill  .  .  .  He  worked  a  nice  little  farm.  His  young  family, 
strong,  healthy  and  happy,  were  growing  up  into  the  inheritance 
created  by  his  labours  .  .  .  Bill  was  a  far-seeing  kind  of  fellow. 

There  was  a  mortgage  on  the  farm,  and  unavoidable  current  debts 
»  .  .  normal  enough  to  all  good  farming  operations.  'All  the 
same,  he  thought  them  too  great  a  burden  for  his  family  if  he  were 
to  die  unexpectedly.  So  Bill  talked  things  over  with  his  friend 
and  neighbour  the  Sun  Life  agent  —  the  man  who  knows  that  • 
more  often  than  not  the  real  and  immediate  answer  to  the  biggest 
problems  is  LIFE  ASSURANCE. 

sun  LIFE  DF  cmfl 
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LOWER  DIVIDEND  p  ^  . 
FOR  DOME  MINES 


Western  Oil  News 


Stadacona  Shareholders  Drills  At  Goldora  | 

To  Choose  Between  Plans  Cut  Mineralized  Ore 

With  Mr.  Justice  Boyer  In  Bank-  Goldora  Mines  reports  that  Hole 
I  ruptcy  Court  in  Montreal  refusing  N'o.  4  was  completed  at  456  feet, 

I  to  intervene,  a  meeting  of  share-  It  encountered  a  section  of  highly 


MINING  MARKET  RECORD 


TORONTO  STOCK  IXCHANCE 


Quarterly  Rate  Cut  to  30  Cents 
a  Share — Labor  (Conditions  ' 
Reduce  Earnings 


Directors  of  Dome  i 


California  Standard  and  Royalite  Acquire  Important  to  intervene,  a  meeting  of  share-  it  encountered  a  section  of  high 

ftJI  holdccs  of  Stadacona-Rouyn  Mines  altered  lava  intruded  by  five  fel 

Oil  Reservations  at  Government  Sale  -^  Expect  m  liquidation,  win  be  spar  porphyry  dykes  between  fo< 

Steveville  Developments  to  Mark  New  Milestone  held  m  the  Old  court  House  on  ages  272  and  305.  The  lava 

In  Alberta  Field  October  is.  in  a  judgment  rendered  sheared  and  in  places  strong 

during  past  week.  Justice  Boyer  re-  mineralized  at  the  contacts  wi 
fused  to  permit  continuance  of  pro-  the  dykes. 

important  oil  reservations  offered  at  public  tender  by  the  govern-  ceedings  designed  to  set  aside  a  Hole  S-12,  a  cross-section  boring  .• 


Mines,  Limited,  have  declared  two  |  Edmonton  last  week  attracted  lots  of  attention  and.  two  of  the  Superior,  Court  judgment  to  call  the  on 


dividends  of  30  cents  each,  the'  interesting  lots  were  acquired  by  major  companies,  who  outbid  all  com-  shareholders’  meeting. 


Sullivan-Goldora 


first  payable  October  30.  to  share- ' 


boundary  was  completed  at  472 


The  proceedings  were  taken  by  feet.  The  few  quartz  stringers  en 


holders  of  record  September  30  and  I  .  P*'®  reservation  on  the  south  plains  area  went  to  the  company  members  of  the  reorganization  com-  countered  carried  tourmaline  with 
the  other  payable  January  30,  to  moie  regarding  its  potential  worth  than. any  other,  mittee  of  the  company,  who  claim-  no  gold  values  of  importance.  The  "“nor  . 

shareholders  of  record  December  30.  the  foothills  area  disposed  of  went  to  ed  that  the  earlier  Superior  Court  last  foot  of  core,  however,  was 

This  compares  with  a  previous  mUs  structure"  "  successful  operator  on  foot-  judgment  of  Mr.  Justice  Savard  fiz-  heavily  mineralized  with  chalcopy- 


rate  of  40  cents  paid  regularly  since 
April.  1942. 

A  directors’  statement,  accom- 


ing  a  date  for  the  meeting  was  ir-  rite. 


on  September  16th.  Core  recovered 
looks  particularly  promising. 

Hole  Xo.  5  is  testing  the  West 


that  it  has  been  the  policy  of  the  .  ..  ,  ^  ’  .  '  j  •!;.  "ccr  w  wiuriifuueni  noiaiug  ot  tne  meeting  would  not  on  September  16th.  Core  recover 

company  to  pay  the  shareholders  ’Tho  hirh  ‘^''111'“®'  „  t,  .  x-  o  prejudice  to  any  shareholder,  looks  particularly  promising, 

the  entire  net  income  and  that  sub-  The  aiea,  which  The  new  well.  Pacific  Pete  No.  8.  At  the  meeting  shareholders  will  Hole  Xo.  5  is  testing  the  We 

normal  labor  conditions  had  neces-  known  as  the  Lucky  Strike  Re-  has  been  spotted  in  Isd  14  of  3  5-  be  asked  to  state  which  of  two  of-  end  of  the  structure  in  which  V; 
sarily  led  to  a  downward  revision.  ®®yat>on,  includes  practically  the  i  19-3  and  preparations  are  under  fers  for  the  purchase  of  the  com-  dora  Mines  obtained  ore  values. 

A  gradual  lowering  of  the  grade  pany’s  assets  they  wish  to  accept. - 

of  the  company’s  ore  has  resulted  5  *  46  -  V  Offers  have  been  made  by  the  Com-  Minerali**»<l  Ore  le 


from  the  shortage  of  skilled  labor  "o/aon*'  contained  Cementing  to  hold  off  cavey  for 


and  the  fact  that  mining  operations,  ,  .  - 

are  no  longer  in  a  w'ell-balanced  The  holdings  obtained  by  the  Alberta  Xo.  1  well  at  2830  ft.  at  Balboa  ExoloMfions 
condition.  Royalite  in  Reservation  1020.  to-  last  report.  The  gas  reported  last  14  B  *  *  U  IJ* 

Xo  immediate  improvement  can  1S40  acres  in  21-3w5,  along  week  is  said  to  be  increasing  with  HaS  EXTCnSIVC  MoldinqS 

be  looked  for  and  even  when  nor-  *ke  eastern  side  of  Turner  Valley,  depth,  - 

mal  labor  conditions  return,  im-  Acreage  now  acquired  is  adjacent  The  Trans  Alberta  Alliance  Xo.  Toronto  —  Balboa  Explorations, 
provement  is  likely  to  be  slow  be-  large  holdings  controlled  by  the  1  at  Antelope  Hills  is  now  drilling  Limited,  has  been  formed  as  an  ex¬ 
cause  of  the  lack  of  development  Xorth-West  Co.,  another  subsidiary  at  460  ft.,  after  setting  16-in.  cas-  ploration  and  development  company 
work  during  the  period  of  scarcity  Imperial  Oil,  and  is  mainly  a  ing  at  370  ft.  acquire  seven  groups  of  claims 

of  labor.  strip  extending  into  the  front  line  46  46  46  in  Quebec,  Ontario  and  Yellowknife 


totals  21.930  acres. 

The  holdings  obtained  by  thf 
Royalite  in  Reservation  1020,  to 


I  mation  has  been  completed  at  Trans 
the  I  Alberta  Xo.  1  well  at  2830  ft.  at 
to-  last  report.  The  gas  reported  last 


pany’s  assets  they  wish  to  accept. - 

Offers  have  been  made  by  the  Com-  KASHavsIiva/i  U 

mittee  and  Ventures,  Limited.  Mineralized  Ore  Is 


X^o  immediate  improvement  can  1S40  acres  in  21-3w5,  along  week  is  said  to  be  increasing  with 

be  looked  for  and  even  when  nor-  *ke  eastern  side  of  Turner  Valley,  depth. 


property  of  Colombiere  Mines  has 


-  e. - -,-0  .laiiua  .,11.  iXUlue  IS  Ul  LUB  urjllliuu  ‘““C 

strip  extending  into  the  front  line  I  46  46  46  in  Quebec,  Ontario  and  Yellowknife  somewhere  along  these  zones  and  in 

fold.  The  amount  of  the  Royalite  Drilling  into  the  Sparky  sand  district.  •  lothers  yet  to  be  explored,  there  is  j  pnin  T.ake' 

bid  was  not  disclosed-.  early  this  week  at  a  depth  of  1898  The  claims  which  the  company  ja  good  chance  of  fin' 

The  two  remaining  reservations,  ft.,  Silverdale  Xo,  1  well  in  Lloyd-  controls  are  as  follows:  An  85%  gold  values  and  rec 

Xos.  1019  and  1021,  were  held  by  minster  field  gave  promise  of  de-  interest  is  held  in  Wassanor  Gold  tinuance  of  drilling, 

the  department,  after  tenders  had  veloping  into  another  producer  for  Mines  in  Wasa  Lake-lVakeka  area:  Two  holes  drilled 

been  refused  Xo.  1019  was  for  that  field,  an  85%  interest  in  .ilidway  Malar-  extension  of  the  Xo. 


Alcan  Yellowknife 

Plans  For  Drilling 


Toronto.  —  Alcan 


gold  values  and  recommends  con- 


I  been  refused  Xo.  1019  was  for 
Y’ellowknife  |3440  acres  in  20-2w5  and  Xo.  1021, 


Gold  Mines  has  prepared  plans  to  for  4320  acres  in  22-3w5. 


lat  field,  |an  85%  interest  in  .ilidw-ay  Malar-  extension  of  the  Xo.  2  zone  yielded 

Word  received  from  Lloyd  Clinch,  |  '"'lilfh  owns  tw-o  groups  of  5.7  ft.  and  ^  ft.  of  core  w-hich  as- 


launch  .a  diamond-drilling  campaign  41  41  tne  company,  was  mat  on  and  gas 

on  their  property  immediately  fol-  Alberta  oil  industry  was  eagerly  ^ere  first  show-n  at  189ii  ft.,  but 

lowing  results  obtained  in  a  large-  awaiting  developments  in  Princess-  that  the  main  sand  -was  encounter- 

scale  prospecting  and  exploration  steveville  field  which  are  expected  ®‘^  after  a  shale  break  topping  at 

effort  on  the  company’s  Y'ellow-  (g  get  up  a  new  milestone  marking  ’^’here  coring  stopped, 

knife  holdi'ngs.  Drilling  will  be  the  progress  of  oil  production  In  the  Casing  was  set  at  1895  ft.  and 
centred  on  a.  mineralized  zone  province.  the  plug  -will  be  drilled  during  the 


centred  on  a.  mineralized  zont 
■where  shear  conditions  were  found 


that  the  main  sand  -was  encounter-  Townships,  adjoining  O'Brien  Mine,  which  may  extend  across  the  prop- 
ed  after  a  shale  break  topping  at  A  95%  interest  in  the  Hubert  erty. 

1898,  where  coring  stopped.  group,  in  Bristol  Township.  Porcu-  - 

Casing  w-as  set  at  1895  ft.  and  P*u®  area,  just  to  the  north  of  Wac*  Lake  Ore  Lenofrh 
the  plug  -will  be  drilled  during  the  Orpit  IMines;  an  87%  interest  in  r  «.  j  j  d  5  "il* 


The  significant  well  is  California  "eek  and  a  test  made  of  production  *h®  group,  in  Porcupine 


It  is  officially  reported  that  one  standard  Xo.  8  Princess,  drilling  Importance  of  the  new  -well,  Mr. 
shearing  1.100  feet  long  was  un-  tjjg  south  Alberta  plains  area  in  Irwin  pointed  out,  was  that  it  iudi- 
covered  and  this  and  other  shears  isd  16  of  sec.  21-20-12w4,  which  rated  an  important  extension  of  the 


district,  half  a  mile  north  of  the 
Coniaurum  mine. 

A  100%  interest  is  held  in 


Extended  By  Drilling 


extensive  drilling. 


announcing  that  it  had  obtained  "“6  »  souineast  01  me  nearest 

from  3937-3983  ft.  a  flow  ot  oil  producing  wells,  and  5  miles  south- 


take  care  of  all  mining  operations  yp  45  barrels  an  hour  in  an 
and  Xew  York  and  Boston  interests  hour's  test. 


are  associated  with  the  Alcan. 


to  45  barrels  an  hour  in  an  46  46  46 

ur's  test.  Foothills  Xo.  19  -was  in  lime  at 

There  w-as  a  light  blow  of  sw-eet  7231  ft.  with  Xo.  20  at  3009  in 


Drillina  To  Sfiirf  I  Oil  is  of  about  35  deg.  Imp.-H.B.  Xo.  17  -was  drilling  at 

"  S  ^  IJ  4^4^41  9160.  still  in  L.Blm. 

At  CerriCOne  Gold  The  company,  ■w’hich  made  a  spe-  Royalite  Xo.  77  showed  1976  ft 

_  cial  report  on  the  well,  appears  anx-  in  B.R.,  with  Xo.  78  in  the  same 

Carrlconna  Gold  Mines,  Red  ious  that  the  strike  should  not  be  formation.  No.  79  reported  3444  in 

Lake,  Ontario,  reports  diamond  o^®r  estimated  at  this  point  In  de-  U.Ben.  Derrick  is  up  for  Xo.  81 

drilling  ready  to  start,  equipment  velopment.  It  stresses  that  the  flow  and  site  prepared  for  Royalite  Xo. 

being  now  on  the  ground.  All  the  "’0®  and  recalls  the  frequent  SO. 

claims  have  been  surveyed  to  the  "'ater  troubles  -which  have  develop-  46  46  46 

patent  stage  ®^  previous  wells  in  the  plains  Still  in  U.Ben.  at  last  report  Im- 


gas,  but  no  evidence  of  free  water.  U.Blm. 


Imp.-H.B.  Xo.  17  was  drilling  at 
9160,  still  in  L.Blm. 

Royalite  No.  77  showed  1976  ft 
in  B.R.,  with  No.  78  in  the  same 


Y’ellowknlfe  River.  The  Topper  3,000  tons  to  the  vein  foot, 
group  is  at  Johnson  Lake.  50  miles  approximately  $5.50  a  ton. 
north  of  Y'ellowknife  For  a  length  of  1,200  f 

In  addition.  Acme  Diamond  Drill-  west  end  of  the  Indicate  < 
ing  Co.  is  a  wholly  owned  subsidi-  average  runs  $5.43  a  ton  s 


patent  stage. 


46  46  46 

Still  in  U.Ben.  at  last  report  Im- 


Find  Visible  Gold  At 

Property  of  Rambull 


to  1.400  ft.,  has  returned  37.3  ft 


W.  Dean,  vice-president  in 


A  discovery  of  fine  vis-  grade  of  the  zone. 


charge  of  the  development,  reports 
another  vein  disclosed,  while  the  whole  story  has  not  been  told.  *  *  * 

several  char  zones  are  opened,  one  operators  are  optimistic  regarding  Test  of  the  EP  Ranch,  the 
20  to  30  ft.  wide  for  nearly  500  ft.  the  outcome  and  are  particularly  wa  Xo.  1  was  at  1350  ft.,  w 
length.  Free  gold  has  been  found  hopeful  as  this  would  be  the  first  expected  at  around  2500  ft. 
in  the  shearing,  laced  with  quartz  hig  well  to  be  completed  In  the  De-  ♦  ' 

stringers.  vonian  in  this  area.  In  Taber  field  the  Imperl 

The  acreage  is  on  the  east  side  ^  *  46  cey  No.  3  was  drilling  at  31 

rtf  Mavsnn  T.ake.  the  Madsen  beine  Several  wells  have  been  drilled  Drilling  at  8447  ft..  He 


However,  while  realizing  that  'at  6553  at  last  report 


ibie  gold  in  quartz  tourmaline  vein 


material  has  been  made  by  Ram- 
T<  .  #  V  bull  Gold  Mines  on  its  Figuery 

Test  of  the  EP  Ranch  the  Ecush-  Lake  property,  it  is  announced  by 

Vincent  Mining  Corp.,  which  man- 


Appeal  Granted  In 

Stadacona  Rouyn  Case 


I  ages  and  controls  Rambull.  The  full  A 
extent  of  the  vein  has  not  yet  been  from 


In  Taber  field  the  Imperial  Clan-  determined,  but  it  has  a  known  fixing  October  IS  as  the  date  for  I  L.  Dufault 


length  of  400  with  both  ends  holding  a  meeting  of  shareholders  L.  Shore 


still  open?  J. 


Hornsberger.  field  of  Stadacona-Rouyn  Mines.  Limit-  Lamaque 


The  acreage  Is  on  the  east  side  ,  ^  ^  ^  m  ^  drilling  at  3150.  length  of  400  -|i.>  with  both  ends  holding  a  meeting  of  shareholders  L.  Shore  . 

of  Hayson  Lake,  the  Madsen  being  Several  wells  have  been  drilled  Drilling  at  8447  ft..  Home  Xo.  siiii  open?  J.  G.  Hornsberger.  field  of  Stadacona-Rouyn  Mines.  Limit-  Lamaque 
on  the  west.  company^  in  the  field,  but  it  18  was  85  ft.  in' Madison  at  latest  engineer  for  the  company,  reports  ed,  in  liquidation,  was  granted  this  Lapa  Cad, 

- -  was  their  Princess  C.P.R.  No.  1  report,  .  the  find  w'as  made  at  the  north  con-  week  by  Hon.  Severin  Letourneau.  Lebel  Oro. 

which  gave  the  indications  of  oil  ^  ^  carbonate  zone  where  it  Chief  Justice  of  Quebec.  The  appeal  Leitch  .  , 

wrC  dnOOr  CAiefiaeci  at  depth  and  the  present  well  is  an  ■  Xorcanols  Buffalo  Gap  well  in  meets  the  grandiorite  and  abput  will  probably  be  heard  by  the  full  Little  LL. 

Bv  Aumaque  Drills  ..  Saskatchewan  was  at  5908  ft.  this  700  ft,  north  of  the  original  dis-  bench  of  the  Appeal  Court  at  Its  |  Macassa 

^ _  The  field  was  allowed  to  lie  dor-  week.  covery,  which  was  made  at  the  October  term.  McL  C’shut 

mant  for  a  considerable  period  and  4^  4^  4^  south  contact  of  the  carbonates  The  meeting  was  fixed  for  Octo-  Mads  R.L, 

"Toronto.— Aumaque  Gold  Mines  was  first  re-entered  by  the  Flock  California  standard  87  -  15  -  A.  The  vein  has  been  onened  in  tw-n  her  18  bv  iudgment  of  Mr.  Justice  Malar.  G.. 


Xorcanols  Buffalo  Gap  w-ell  in  meets  the  grandiorite  and  abput  will  probably  be  heard  by  the  full  |  Little  LL. 
Saskatchewan  was  at  5908  ft.  this  700  ft.  north  of  the  ori^innl  dis-  bench  of  the  Anneal  Court  at  its  I  Macassa 


46  46  46 

California  Standard  87  -  15  -  A. 


covery,  which  was  made  at  the  October  term.  McL  C’shut 

south  contact  of  the  carbonates  The  meeting  was  fixed  for  Octo-  Mads  R.L, 

The  vein  has  been  opened  in  two  her  18  by  judgment  of  Mr.  Justice  Malar.  G.  , 


announces  that  hole  Xo.  55  has  1  Syndicate  in  June  last,  over  on  the  w-hich  has  been  on  sw-abbing  test,  places,  about  400  ft.  apart.  One  sec-  Savard  in  the  Superior  Court,  and  M  &  East  - 


extended  the  main  shoot  a  further  east  side. 

100  feet  to  the  east.  At  a  slope  Cal.  Stan.,  -which  had  been  plan- 
depth  of  1,000  feet,  25  feet  of  core,  ning  further  developments,  corn- 
carrying  considerable  mineral  and  menced  -again  later,  and  the  corn- 
showing  free  gold,  was  recovered,  pietion  of  its  Xo.  8  may  be  the  high- 


forator  and  after  that  testing  w-ill  and  shows  a  width  of 
resume.  other  section  has  been  ^ 

^  ^  ^  45  ft.  and  shows  a.  w'idtl 


Eight  consecutive  holes,  spaced  light  development  for  several  years  installed  at  Taber  6  7-1 5-A.  prior  to  jngs  which  were  examined  by  Mr.  be  disposed  of  before  the  scheduled  Mc'W’afters 
at  100-foot  intervals,  have  now  In-  ¥  46  46  coring  from  2228^  ft.  Hornsberger  all  carried  visible  gold  date  of  the  meeting,  October  18,  Min  Corp 

dlcated  an  ore  shoot  'vith  a  length  Good  drilling  progress  and  an  46  46  46  Tw-o  grab  samples  returned  values  — - - - *  ^loneta . 

of  800  feet,  ot  which  the  initial  improved  outlook  were  the  burden  A  flow'  of  as  much  as  45  bar-  at  $5.96  and  $9.62.  Ronnrf  Drill  Prnnrocc  Negus 


Hornsberger  all  carried  visible  gold  date  of  the  meeting,  October  18, 
Two  grab  samples  returned  values  - 


600  feet  graded  $18.08  across  an  of  a  report  received  from  the  Ram  rel.s  of  crude  oil  per  hour  has  been 
approximate  width  of  13  feet.  River  Xo,  3  w-ell.  which  has  now  struck  at  California’s  Princess  well 

Drilling  of  Xo.  57  hole,  extending  reached  a  depth  of  3475  ft.  number  2  near  Brook.  Alberta,  of- 

the  range  a  further  100  feet  east-  The  company  states  that  the  well  ficials  of  the  Standard  Oil  Corn- 
ward  is  in  progress.  has  gassed  quite  steadily  for  the  pany  announce. 

At  a  meeting  of  directors.  Man-  last  500  ft.,  w-ith  a  strong  odor  of  The  well  is  obtaining  Moduction 
aging  Director  J.  P.  Norrie  recom-  petroleum.  At  times  the  gas  has  to  at  3,965  feet,  and  though  previous 

mended  excavation  of  a  major  be  carried  off  in  the  flare.  wells  In  the  district  have  had  dif- 

working  shaft  and  the  prosecution  Drilling  fluid  returning  to  the  ficulty  with  water,  the  officials  re- 


A  second  drill  has  reached  the 
property. 


Report  Drill  Progress 


W  kAalavfi/*  Ckaf*  Toronto — Three  holes  drilled  to 

maiarnc  onair  August  by  Wingait  Gold 

MekeS  Good  Progress  Mines  have  intersected  the  eastern 

- —  extension  of  the  IVasa  shear  zone. 

Toronto — T,  H.  Higginson,  man-  according  to  J.  P.  Xorrle,  consult- 
aging  director  of  West  Malartic  ing  engineer.  These  holes  were 


of  underground  work  as  quickly  as  surface  carries  a  fine  film  of  oil  al-  ported  that  no  evidence  of  free  Mines,  reporting  on  the  shaft  sink-  spaced  400  feet  apart  and  another  Paniour 


conditions  permit. 


Xorrie’s  most  continually,  the  field  report  water  had  been  noted. 
Bpted  in  states,  and  formation  markers  show  46  46  46 


recommendations  w-ere  accepted  in  states,  and  formation  markers  show 
full  and  authorization  issued  to  a  close  relationship  to  the  No.  2 


ing  program,  states  the  shaft  is  hole  Xo,  4.  is  going  down  a  further  Partanen  M. 
now  down  more  than  60  feet  below  400  ft.  to  the  east.  Paymaster 


Alberta’s  crude  oil  production  the  5th  level  and  that  station  cut- 


proceed  as  soon  as  possible. 

Drilling  of  the  main  ore  zone 


The  new  road  to  the  well  is  near-  of  this  year  reveal  that  the  Ver-  the  end  of  next  week. 


■will  be  continued  both  east  and  ing  completion  in  charge  of  George  milion  field  is  placed  second  to  Contract  tor  deepening  the  shaft  been  outlined  by  drilling  to  date 

west  over  a  range  ot  a  further  Morrison  of  Rocky  Mountain  House  Turner  'Valley.  Vermilion’s  produc-  from  700  to  1.200  feet  is  being  |  the  ore  is  found  where  there  is  i 

3.000  feet  to  seek  extensions  to  the  and  If  the  -weather  holds  good  it  is  tion  amounted  to  130,595  for  the  handled  by  Paddy  Harrison,  who  ex-  bend  in  the  shear  zone,  or  the  con- 

indicated  orebody  and  other  veins  expected  to  be  ready  for  use  by  the  seven  months,  bringing  the  grand  pects  to  beat  his  first  estimate  of  tracts  w-ith  which  it  is  associated. 


Of  commercial  value. 

GUXXAR  IX  PORCUPINE 

Toronto  —  Officials  of  Gunnar 
Gold  Mines  have  been  in  Porcu¬ 
pine  examining  the  McBlne  prop¬ 
erties  southwest  of  Delnite  Mines 
w'hlch  they  have  an  option  to  de¬ 
velop.  Xo  announcement  has  been 
made  as  to  future  Gunnar  plans, 
but  they  will  likely  be  influenced 
by  development  in  the  district. 

UNLISTED  MINES 


middle  of  the  coming  week. 


total  of  the  field  since  inception  of  one  level  per  month  and  average 


Production  level  was  reached  in  production  to  313.741  barrels  The  |  better  thaik  six  feet  per  day. 


the  Xo.  2  well  at  around  4300  ft.  Taber  field  followed 
♦>  •>  <♦  I  with  90,563  barrels  for 

Following  recent  successes  in  the  months. 

Crude  Oil  Production 

UNITED  STATES 

(Supplied  by  Parkinson.  Joncas  &  Co.  Ltd.) 
Week  Ending:  Sept.  9  Sept.  2 


day  of  the  special  exploration  pro-  are  reported  being  obtained. 

gram  currently  under  w-ay.  Results  ! - 

from  underground  drilling  w-hich  I  Drilling  Af 

have  been  reported  from-  time  to  U  ® 

time,  indicate  a  broadening  out  of  Nortyne  Property 

the  ore  picture  both  laterally  and  - 

at  depth  and  recent  drilling  from  I  Toronto — Vincent  Mining 


Stocks — 

Sales 

High 

Low  ' 

Tuesday  Chang* 

High 

Lo-vr 

.  Aldermac  , 

29,025 

.24 

.19 

.21  —  3 

.28 

.15 

,  Ang  Hur  , 

3,318 

7.35 

7.15 

7.35  *)-15 

8.05 

6.75 

,  Aquarius  . 

1.000 

.85 

.85 

.85  *-  5 

1.15 

.55 

Area  .  , 

8.600 

25 

.22 

.22  —  2 

.344 

.17 

.  Arjon  .  . 

8.000 

.09 

.08 

.08  _  24 

.184 

.08 

'  Armistice. 

2.000 

.32 

.30 

.30  —  2 

.58 

.28 

Aumaque  . 

170,350 

.92 

.70 

.89  -f-12 

1.04 

.28 

Aubelle.  . 

82.480 

.62 

.59 

.59  -t-  4 

.714 

.39 

Astoria. 

34.500 

.18 

.16 

.164  . 

.314 

.08  4 

.\unor  .  . 

3,378 

4.00 

3.70 

3.95  —  5 

4.40 

3.20 

‘  Baw-amac. 

4,350 

.13 

.114 

.13  4 

.23 

.11 

Bankield  . 

13,000 

.16 

.124 

.16  -1-  14 

,29 

.12 

Base  Met. 

5.500 

.14 

.124 

.14  -r  1 

.244 

.10 

Bear  Ex  . 

111,750 

1.70 

1.42 

1.68  -t-11 

2.89 

.36 

Beattie  G. 

15,990 

1.75 

1.31 

1.57  — 18 

2.45 

1.31 

Berens  R . 

2.250 

1.02 

1.00 

1.00  —  5 

1.50 

.60 

Bertr  ^  S 

62,100 

.26 

.25 

.26  -f  1 

.67 

.22 

Bobjo 

19,950 

.12H 

.114 

.12  —  4 

.174 

.06  4 

Bonetal.  . 

9,300 

.20 

.17 

,17  —  2 

.284 

.17 

Bralorne  . 

2.215 

.14^ 

.14 

.144  4-  *i 

.14  4 

-114 

Belletene . 

4.400 

9.25 

8.90 

9.20  -1-20 

11.00 

8.50 

Broulan.  . 

16,300 

.85 

,83 

.85  -f  1 

.93 

.70 

Buff  Ank  . 

2.350 

5.75 

5.45 

5  60  — 10 

6.20 

8.55 

Buff  Can  . 

23.500 

.07 

.06 

.06  —  1 

.094 

.054 

Bunker  H. 

2,000 

.039i 

.034 

.03  4  . . 

.05 

.03 

Camp  Bird. 

2.000 

.09 

.0  7  4 

.074  —  1 

.094 

.064 

C  Malar.. 

4.000 

.66 

.65 

.65  — 10 

.85 

.60 

Cariboo.  . 

300 

2.05 

2.01 

2.01  —24 

2.30 

1.50 

Castle  Tr  . 

700 

1.05 

—  7 

1.26 

.90 

Cent.  Pat.. 

3,935 

2,20 

2.10 

2.20  -i-  6 

2.50 

1.62 

Cent  Pore. 

22.450 

.14*4 

.13 

.14*4  —  4 

.21 

.084 

Chem  Res. 

500 

.214 

—  14 

.48 

.17 

Ch’terville 

8.521 

1.25 

1.15 

I  99 

1.72 

1.15 

Chromium 

310 

1.60 

1.40 

1.60  -flO 

2.00 

1.26 

Coch  Wil  . 

226,385 

3.30 

2.63 

3.15  *1-56 

3.30 

1.57 

Coin  Lake 

173,190 

.38 

.32  4 

.37  -1-  44 

.38 

.134 

Coniagas  . 

mo 

1  60 

—  1 

1.75 

1.15 

Coniaurum 

3.137 

1.55 

1.45 

1.55  . 

2.20 

1.33 

C.  Smelt. 

1.375 

48.50 

47.00 

48.50  -(-14 

55.25 

38.30 

Conw-est 

16.275 

1.35 

1.20 

1.23  —  1 

2.84 

1.15 

Delnite. 

4.000 

.90 

1.12 

.70 

Denison  . 

1,000 

.03 

.024 

.024  —  4 

.05 

.024 

Dome  .  .  . 

2,005 

26,25 

25.00 

26.00  -f50 

31.25 

25.00 

Duquesne  . 

6.100 

.21 

.16 

.18  —  2 

.32 

.09 

E.  Malar.  . 

17,650 

2.39 

2.15 

2.35  . 

2.70 

1.66 

E.  Sulliv  . 

16.050 

.50 

.44 

.50 

.634 

.44 

Fal'bridge 

3,425 

5.20 

4.90 

5.00  . 

6.00 

3.10 

Fed  Kirk  . 

7.200 

.06 

.054 

...  -  *'3 

.074 

.044 

Francoeur 

69.670 

.73 

.61 

.61  —  4 

.78 

.33 

Frobisher . 

2,405 

5.95 

5.50 

5.75  —20 

8.20 

5.50 

Giant  Y’K. 

11.495 

8  50 

7*5 

8.40  5 

10.75 

1.99 

Gillies  L. 

18.000 

.10 

.08  4 

.09  4  —  4 

,124 

.05 

Glenora.  . 

3.200 

.05 

.0414 

.08 

.034 

God's  L.  . 

14.000 

.34 

.32 

.3.3  —  1 

.43 

.164 

Goldale  .  . 

6,600 

.25 

.22 

.22  —  3 

.38 

.15 

Gold  Eagle 

3.000 

.05 

.04 

.05  A-  1 

.07 

.024 

Gold  Gate. 

19,200 

.12 

.11 

.114  —  \ 

.184 

.074 

Goodftsh  . 

3.500 

.054 

.04 

.04  —  1 

.07 

.014 

Grandoro  . 

1.000 

.11 

,11 

.11  —  4 

.124 

.0  6  *i 

Gunnar. 

10.100 

.26 

.22 

.25  —  4 

.40 

.17 

Halcrow-  . 

3,500 

.  .07 

.06  4 

.064  A-  4 

.094 

.054 

Halliwell  . 

14,500 

.03^ 

.034 

.  .03  4  —  4 

,064 

.024 

Hallnor  .  • 

100 

3.00 

3.00 

3.00  — 20 

3.85 

2.75 

Hard  R  . 

10,800 

.92 

.8  5 

.92  4-  4 

1.29 

.83 

Harker  .  . 

11.500 

.06  4 

.054 

.06  —  4 

.09 

.044 

Harricana . 

55,400 

.35 

.30 

.32  -1-  4 

.47 

.30 

Hasaga . 

11.000 

.40 

.38 

.39  —  1 

.75 

.38 

Hollinger  . 

365 

11.35 

11.25 

11.25  —  4 

13.00 

10.00 

How-ey  .  . 

6.000 

.38 

.35 

.37 

.42 

.26 

Huds.  Bay 

310 

30.50  30.25  30.25  . . 

32.00  . 

26  75 

Inspiration 

3,900 

72 

.704 

.72  —  3 

l.OOi 

.544 

Int  Nickel  . 

.  1.016 

32.50 

32.00 

32.00  —  4 

35.25 

28.00 

J.  Waite  . 

7.000 

.11 

.10 

.10  A-  1 

.24 

.05 

Jacola  M.. 

i.ino 

.044 

.044 

1  .044  —  4 

.064 

03 

Jason  M.  . 

,  8,050 

.32 

.30 

. 3 0  — —  1 

.41 

.23 

Jellicoe.  . 

2.000 

.05^ 

.054 

,054  —  4 

.08 

.044 

Kerr  Ad  . 

14.065 

10.25 

9.75 

10.15  -f-  4 

11.60 

8.75 

Kirk  Hud. 

4,700 

.  1  0 

.65 

.75  -f  7 

.80 

.30 

Kirk  L,  . 

14,720 

1.10 

1  03 

1.09  -t-  4 

1.20 

.90 

Labrador  . 

24,365 

2  85 

2.30 

2.81  A-  6- 

3.50 

1.51 

L.  Dufault. 

25.320 

1.90 

1.58 

1.85  -4  3 

2.75 

.80 

L.  Shore  . 

995 

19.00 

18.00 

18.85  —  4 

20.85 

14.15 

Lamaque 

1.100 

6.20 

6.05 

6.20  -flO 

6  75 

6.70 

Lapa  Cad, 

12.000 

.094 

.09 

.09  —  4 

.15 

.064 

Lebel  Oro. 

5,000 

.044 

.03*4 

.034  —  4 

.064 

.02 

Leitch  .  , 

5.200 

1.30 

1.20 

1.25  . 

1.45 

1.05 

Little  LL. 

47.500 

1.58 

1.17 

1.53  4-35 

1.58 

.90 

Macassa  . 

2.765 

4.15 

4.00 

4.10  —  5 

4.50 

3.40 

McL  C'shut 

15.300 

2.70 

2.55 

2.70  4-  10 

2  75 

2.12 

.Mads  R.L, 

57.250 

2.30 

2.16 

2.26  4-  4 

2  35 

1.60 

Malar,  G., 

24,600 

3.60 

3.35 

3.60  4-  5 

4.25 

3.3.5 

M  &  East  . 

4,500 

.02 

03 

.014 

McIntyre . 

1.060 

62.00 

61  00 

61.00  —  4 

63.00 

55.50 

McKenz  R 

30.245 

1.58 

1.40 

1.53  4-17 

1.68 

1.34 

McLellan .  . 

2,000 

.0,3  t'2 

—  4 

.054 

.034 

McMarmac 

25.909 

.16 

,124 

.14  . 

.55 

.124 

MeVittie  . 

6.700 

.25 

.23 

.25  4-  1 

.46 

.07 

MeWafters 

10.300 

.27 

25 

.25  —  44 

.404 

.15 

Min  Corp, 

4.600 

1.95 

1.82 

1.90  —10 

2.15 

1.75 

Moneta . 

18,400 

.65 

.53 

.58  —  4 

99 

36 

Negus  .  . 

68.700 

1.20 

1.05 

1.06  —  6 

2.17 

.594 

Xipissing  . 

5,800 

2.26 

2.10 

2.10  —17 

2.80 

1.89 

Xoranda 

1,869 

57.50 

56.50 

56.50  —  *4 

60.50 

48.25 

Xorgold 

1.000 

.09  4 

.17 

.044 

Xormetal  . 

10,836 

.63 

.60 

.60  —  3 

.87 

,50 

X.  Can.  . 

3,300 

.75 

.70 

.75  —  2 

1.02 

.45 

Mosher. 

11,350 

.26  - 

.23 

.26  - 

.26 

.23 

O'Brien . . 

143.143 

2.68 

1.98 

2.22  —38 

4.50 

1.37 

O’Leary  .  . 

17.150 

.23 

.20 

.23  . 

.32 

20 

Omega  .  . 

6.713 

.32 

.264 

.26  4  —  54 

.53 

.254 

Pamour  .  . 

2,900 

1.28 

1.25 

1.26  —  3 

1.50 

1.15 

Partanen  M. 

8,500 

.07*4 

,0  6*4 

.07  . 

.09 

.034 

Paymaster 

26,950 

.  3T 

34 

.37  4-  1 

.444 

.28 

Perron  .  . 

7.400 

1.12 

1.05 

1.09  —  1 

1.35 

.83 

Pickle  Cr.  . 

2,675 

2.80 

2.60 

2.80  4-  9 

3.05 

1.84 

Pioneer. 

3,100 

3.95 

3.70 

3.85  —15 

4.50 

2.08 

Powell  R.  . 

7,800 

1.02 

1.00 

1.00  4-  1 

1.73 

.99 

Powell  V.T. 

6.800 

.85 

.81 

.85  —17 

1.64 

.81 

Premier  . 

4,950 

1  32 

1.25 

1.32  —  8 

1.65 

.89 

Preston. 

15,600 

2.70 

2.50 

2  60  —  5 

2.92 

2.32 

Proprietary 

1.350 

S.S5 

8.35 

8.40  —60 

10.00 

8.25 

Queenston . 

28,216 

109 

.90 

1.09  4-14 

1.25 

.75 

(juemont  . 

3.100 

.17 

-15 

.17  . 

.64 

.114 

Reno  G0I4 

2,300 

.054 

4-4 

.06 

.04 

Purdy  M  . 

14.900 

.31 

.25 

.30  . 

.44 

25 

Roche  LL. . 

18.000 

.15 

.13 

.15  4.  14 

.21 

.07 

Rouyn  M.. 

9,500 

.39 

,37 

.38  —  2 

.52 

.35 

St.  Anth  . 

12,500 

.03*4 

.024 

.034  4-  4 

.05 

024 

1  S.  Antonio 

4,840 

4.00 

3.95 

4,00  — 20 

4.45 

3.40 

Senator  R.  100,000 


Bid 

Ask 

,  Bid  Ask 

Amecur 

3 

!  Nat.  Malartic 

;  36 

3S  : 

Acordia 

2 

New  Ribago 

_1 

2  : 

Albany  Biver  15 

17 

N'orbeau 

75 

85 

Amal.  Kirk. 

38 

41 

Norwin 

3  , 

Barb.r  L. 

4'^ 

5>i 

Northland 

ii 

12  j 

Beresford 

2 

Oklend 

8 

10 

Bilmac 

2 

Obalski 

9 

Brock 

13 

15 

Opemiska 

7 

9  ! 

Calder  Bous 

6 

8 

Oriole 

1 

2 

Century 

13 

Orpit 

12 

14  i 

Camlaren 

10 

14 

Ossian 

2 

Can.  Pandora  . . 

2 

Pan  Can. 

'9 

11 

Cap.  Bouyn 

1 

Polaris 

16 

3 

20 

Cheminis 

18 

Pontiac 

Cont.  Kirk. 

5 

Presdor 

4 

44 

DeSantis 

15 

18 

Privateer 

41 

Eastward 

22 

20 

Pascalis 

40 

43 

0 

Dona  Patricia  5 

7 

Pelangio 

5 

Dictore 

2 

Pore.  C.U 

$25 

Dubuisson 

34 

37 

Pore.  Lake 

4 

Elmos 

3 

Que.  Manitou 

23 

^5 

Fleming 

'4 

A 

Rahn  I.ake 

Gold  Front. 

9 

12 

Red  Gold 

34 

5 

Gordon  Lebel 

2 

Rand  Mal. 

( 

Hiaw-atha 

’3 

Routhier 

3  ' 

Hoyle 

11 

i:i 

Raymond 

23 

20  ' 

Hugh  Pam 

9 

12 

Senore 

6 

Hutch  Lake 
Kenricia 

2 

s 

Shenaiigo  old 

1 

2 

Shenango  new 

'  5 

30 

Kieiina 

fi 

8 

Sheldon 

28 

Kewagama 

8 

10 

Skynner 

4 

5  1  < 

Kirk.  Gate 

2 

South  Keora 

3 

5  j 

Lake  Rowan 

7 

St.  Pierre 

5 

Lakv.  Geneva 

5 

7 

Stadacona 

38 

42 

Lardego 

1 

2 

Sutton 

60 

, . 

Lowery  Pete 

30 

1 

Thom  Cad.  I'j 

2>.'.  ' 

McFarlane 

3 

Tonav.  anda 

-  1 

'fagnet  Lake 

5 

■■  1 

Virita 

'fagnet  Cons. 

34 

36  i 

IValker  Pat. 

2 

:i  ' 

•largaret  RL 

,i 

■  1 

Winoga 

1 

2 

dirtin  B 

6 

7  1 

Westwood 

3 

4 

'.lata.  Con 

30 

3.3  ! 

Woco  ' 

2 

,'doffatt  Hall 

2 

Yama 

5 

looshla 

1 

2  ! 

Young  Dav. 

32 

.34  I 

Sept.  9 
Crude  Oil 
Barrels 
4.696,800 
4,339.615 


Sept.  2 
Crude  Oil 
Barrels 
4,648.800 


Daily  Av. 
Increase 
Barreis 
48,000 


at  depth  and  recent  drilling  from  I  Toronto — Vincent  Mining  Corp,,  ohawkU 

surface  in  unexplored  territory  has  announced  that  Nortyne  Gold  Mines  ohppn  p,. 
intersected  a  new-  ore  body  grading  has  embarked  upon  extensive  drill-  chprritt  g’ 
$9.28  over  a  30-foot  true  width.  ing  program  which  has  been  ar-  glema''^  ^ 

- -  ranged  for  the  Nortyne  property  in  gjgpQg  '  ‘ 

Dona  Patricia  Plans  To  Manneville  township  Quebec.  Holes  ^’l  ; 

^  .......  .  have  been  spotted  to  cross-section 

Option  Additional  Stock  the  property.  sLeS  Rock 


Increase  over  la^t 


^  i  lYital  Production  January  1-September  9.  1944. 


500  48,000  '  Option  Additional  Stock  the  property.  SteeS^Rotk 

.  .  Contracts  have  been  signed  for  sturgeon  R 

Toronto — Reporting  that  supple-  50,000  feet  of  diamond-drilling,  sud  Con 

mentary  letters  patent  have  been  The  first  hole  is  being  drilled  just  Sullivan 

I  granted,  increasing  authorized  cani-  to  the  south  and  about  the  middle  Svlvanite 

Barrels  |  tal  from  3,000,000  to  4,500.V00  of  the  dolomite  ridge  which  is  the  x-Hughes.* 

1,138,873,150 ,  shares.  Dona'  Patricia  Gold  Mines  dominating  geological  feature  ot  Xhomp-L  ' 

1,006,087.970 1  advises  shareholders  a  financing  the  property.  ,  Towagmae 

- - - - I  deal  has  been  entered  into  involv-  -  Trans  Res 

132,785,180;  ing  options  on  1.000.000  new-  Chem-Ore  Plant  111  Uchi  Bonds 


2 'same  Period  Last  Year .  1,006,087.970  ^  advises  shareholders  a  financing  the  property. 

■3  jj  - - — — - I  deal  has  been  entered  into  involv-  - 

8  Increase  over  last  year .  132,785,180 '  ing  options  on  1.000.000  new-  Chem-OrC 

16  21)  - - I  shares  at  an  average  price  of  about  « 

4}  4'J!  Crude  Oil  stocks.  September  2,  1944  .  223,482.000  j  20  cents.  5l 


Increase  for  Week 


Crude  Oil  Stocks  One  Y'ear  ago. 


Decrease  for  Week  . 

Gasoline  Stocks  One  Y'ear  Ago. 


132,785,180;  ing  options  on  1.000.000  new-  Chem-Ore  Plant  In  Uchi  Bonds 

- shares  at  an  average  price  of  about  ■  i»  j  -•  Unner  Pan 

223,482.000  120  cents.  Steady  Production  ventures 

222,931,000 1  Recent  drilling  to  a  maximum  -  Waite  Am" 

- .depth  of  350  feet  gave  encouraging  Toronto. — Chem-Ore  Mines  Liml-  -^vasa  L 

551.000  !  results,  and  new  plans  are  to  put  ted  reporting  on  Its  large  calcium  -wnts  Cog 

- I  down  deeper  holes  to  ascertain  w-he-  carbonate  deposits  at  Bobcaygeon,  -^vri-Harg 

234.635,000  ther  better  gold  values  are  present  Ontario'^  advises  that  the  plant  is  Mal  ' 
on  deeper  horizons.  now  in  steady  production  and  is  t 

79,921.000  -  starting  now-  to  ship  its  product  in  pp„j  Ore 

80,740,000  MACASSA'  OUTPUT  STEADY  carload  lots  to  large  industrial  xpmi=;k  M 

- _  .  .  users  In  the  Dominion.  Hitherto 

819,000  Toronto— Macassa  Mines  Lim-  carbonate  has  been  im-  ^ 

- - - |*t®d.  reports  A«gu_st  production  of  ^,rket  research  has  in- 

.  70,552.000  5“, dlcated  that  a  much  greater  de-  . 
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Crude  Oil 
24,242 


on  deepe^horizo.^ _  ^  ■|3  A9  [U 

.M.ACASS.A' OUTPUT  STEADY  carload  lot^s  to  large  industrial  s',500  08  4  08  08  . 

_  ^  users  In  the  Dominion.  Hitherto  :•  •  •  .11  .os 

Toronto-— . lacassa  .lines  Lim-  pajpjym  carbonate  has  been  im-  .  ..  , .  .  '  T  - - - 

ported  and  market  research  has  in-  A--!  | abandonment  of  the  hole.  Coro 

!$11o.6o0  from  6,..0  tons  of  ore  ^  As  to  the  Company  financial  drawn  from  Xo.  12  showed  diorlte 

^bis  compared  with  $116.-  ^^.3^  originallv  s^ncture  with  quartz  stringer*. 

<48  from  6.,  83  tons  in  July.  contemplated.  Cheni-Ore  Mines’  ‘b®re  i®  no  some  chalcopyrite  and  Iron  pyrito 

m  TP.  T  ®nrr®ni  orders  are  booked  two  ^  mineralization.  Xo.  13  hole,  sited 

SLLBAK  PREMIER  OLTPIT  nionths  ahead  of  plant  production.  balance.  400  feet  north  of  Xo.  12.  is  drilling. 


abandonment  of  the  hole.  Coro 


As  to  the  Company  financial  drawn  from  Xo.  12  showed  diorlte 


748  from  6.783  tons  in  July. 


contemplated.  Cheni-Ore  .Mines’  ^  stands  today  there  is  no  some  chalcopyrite  and  Iron  pyrite 

m-Tn.'T  ®nrr®ni  orders  are  booked  two  'ndebtedness  and  there  is  a  healthy  mineralization.  Xo.  13  hole,  sited 
deOili  SILBAK  PRE.  HER  OLTPIT  nionths  ahead  of  plant  production.  balance.  400  feet  north  of  Xo.  12.  is  drilling. 

24,242  i  Vancouver  —  Silbak  Premier  Milling  operations  are  progres-  __  ... - - — 

24.462  I  Mines.  Limited,  during  August  mill-  sing  favorably  and  new  installations  XEW  E.  SI  LLIVAX  HOLE  Toronto — Macassa  Mines,  Limit* 

- ed  5,256  tons  of  ore  for  net  smelter  of  buildings  and  equipment  coni-  East  Sullivan  Mines  reports  that  reports  value  of  production  for 

220  letnrns  of  $49,314.  an  average  of  pleted.  R.ecent  construction  in-  Xo  12  hole,  first  of  the  boles  bored  August  at  $115,630  from 

- $9.38.  In  the  preceding  month  ave-  eluded  tw-o  plant  buildings  one  by  the  new  company,  w-as  driven  toos  of  ore  milled.  This  com- 

26.511  rage  was  $S.1S.  being  100  feet  x  30  feet  and  an-  450  feet  w-hen  caving  necessitated  I P®'"®*!  w'ith  $116,748  from  6,783 

,  'tons  in  July. 


5  4  Daily  Average  Decrease . 

32  .at  Dally  Average  Prod.  Same  Week  Last  Year. 


XEW  E.  SULLIVAN  HOLE  1  Toronto — Macassa  Mines,  Limit* 
East  Sullivan  Mines  reports  that  1®'^-  r®Po>’ts  ’'’alue  of  production  for 
Xo  12  hole,  first  of  the  holes  bored  1  month  of  August  at  $115,630  from 
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Mr.  Ross  said  that,  between  a 
shortage  of  labor  and  slowdowns, 
the  plants  were  not  killing  neariy 
as  many  animals  as  they  should; 
that  farmers  and  ranchers  were 
watching  the  slowdowns,  and  would 
not  stand  for  a  continuation  of 
present  conditions. 

■‘We  allowed  ourselves  to  be  shut 
out  of  the  American  market  a 
couple  of  years  ago  in  order  that 
working  men  in  Canada  might  have 
11 -cent  beef  when  we  could  have 
shipped  it  {f'cross  the  line  and  sold 
it  for  15^  cents. 


Mayhew  runs,  he  can  win.  Pur¬ 
portedly  a  Bennett  Conservative 
in  his  day,  Mayhew  commands 
enormous  respect  ,and  might 
run  to  keep  the  C.C.F.  out. 

Throughout  the  province,  how¬ 
ever,  the  Liberals  are  worried. 
Some  say  that  things  are  much 
better  than  they  were.  Liberals 
talking  to*  me  unofficially  say 
that  British  Columbia  will  be  all 
right,  and  will  send  a  big  quota 
of  Liberals  back  to  Ottawa.  I  am 
not  too  sanguine.  I  think  the  Lib¬ 
erals  ought  to  be  very  happy  to 
get  five  seats.  They  now  have 
10%.  The  three  quarters  is  A, 
W.  Neill,  independent  from  Co- 
mox-Alberni,  who  usually  sup¬ 
ports  the  government.  Neill  is 
now  retiring,  turning  over  the 
job  to  a  Mr.  Gibson,  they  say,  who 
will  also  run  as  an  independent. 
Neill,  well  past  the  Biblical  span, 
plans  to  eke  out  his  twilight  out 
here  rather  than  sultry  Ottawa. 

With  the  Progressive  Conserva¬ 
tives  getting  a  mere  three,  and 
Liberals  perhaps  only  five  more, 
that  leaves  eight  for  the  C.C.F*, 
Right  now,  British  Columbia  will 
be  lucky  if  the  total  count  is  not 
more  than  that.  The  Pacific 
coast  Socialists  are  the  extreme 
leftists,  and  bode  no  good  to  the 
rest  of  Canada,  as  far  as  the  old 
parties  are  concerned. 

However,  those  who  don’t  like 
Mr.  Coldwell's  credo  may  take 
comfort  in  the  fact  that  British 
Columbia  and  Saskatchewan  are 
the  only  provinces  likely  to  sup¬ 
ply  many  C.C.F.  members  of  par¬ 
liament.  A  trip  across  the  coun¬ 
try  convinces  me  that  Coldwell 
can’t  win. 


I  and  hogs  in  history  in  sight  for  the 
fall  and  winter,  the  producter’s 
position  cannot  be  jeopardized,  Mr. 
Ross  said. 

“Beef  right  now  is  Just  as  Im¬ 
portant  as  bullets  in  the  war  effort 
and  the  government  must  see  to 
it  that  labor  disputes  do  not  pre¬ 
vent  it  from  reaching  Europe.” 

■Mr.  Ross  said  he  had  received 
assurances  from  L.  W.  Pearsall, 
secretary-manager  of  the  Canadian 
meat  board,  at  a  meeting  of  live¬ 
stock  men  last  week  in  Edmonton 
that  the  board  could  handle  all' 
the  cattle  that  can  be  killed. 

‘Now  the  big  Job  is  to  get  the 
packing  plants  staffed  and  operat¬ 
ing  so  that  they  can  kill  to  capa¬ 
city. 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 


(Continued  from  Page  1) 
Saskat- 1  Labor  Da\ 


policies.  The  people  of 
chewan  in  voting  C.C.F.  were  we 
merely  expressing  their 


his  harvesting  expenses  increase. 

While  the  wheat  in  storage  in 
Canada  is  roughly  equivalent  to 
I  one  year’s  crop,  the  huge  quantity 
of  coarse  grains  which  will  be 
available  as  a  result  of  this  harvest 
is  a  source  of  gratification  to  the 
west,  as  it  will  be  to  eastern  Can¬ 
ada  and  parts  of  the  United  States. 
There  will  be  plenty  of  feed  for 
,  but  the  west  will 
if  its  livestock  and 


Finance  Minister  Refuses  Com¬ 
promise  on  Seed  Notes  as  Be¬ 
ing  Outright  Repudiation 


suggest 

discontent  with  things  over  which 
economic  conditions  rather  than 
governments  are  responsible.  We 
cannot  see  the  people  of  Canada 
.-■imilaily  exercising  their  votes 
when  the  national  interest  and  the 
country's  reputation  before  the 
world  is  at  stake. 

Manufacturing  Output 
Up  By  140  Per  Cent 

The  part  which  Canada’s  manu¬ 
facturing  industries  are  playing  in 
the  current  general  prosperity 
developing  from  the  war  effort  is 
indicated  by  the  truly  astounding 
output  of  nearly  $8,400,000,000 
for  the  year  1943.  This  was  an  in¬ 
crease  of  140  percent  over  the 
1939  total  and  it  may  be  assumed 
that  a  still  higher  figure  will  result 
for  1944  unless  an  early  victory 
bring  a  sudden  curtailment  to  war 
production.  This  huge  figure  for 
industrial  output  plays  a  highly 


We  made  our 
sacrifice  for  the  good  of  the  coun¬ 
try  and  to  maintain  the  price  ceil¬ 
ing.  We  are  entitled  to  a  fair  deal 
now  from  labor  in  return.” 

With  the  biggest  run  of  cattle 


BIG  LOSS  INVOLVED 


the  next  year, 
require  a  lot, 
hogs  programs  are  to  be  sustained. 
With  the  high  prices  prevailing 
for  the  coarse  grains  the  tendency, 
of  course.  Is  for  the  western  farmer 
to  revert  to  his  role  as  a  grain 
producer  and  lose  Interest  in  keep¬ 
ing  stock. 

Alberta  which  is  the  foremost 
Canadian  province  in  hog  produc¬ 
tion  is  holding  up  well,  and  the 
decline  there  is  expected  to  be  only 
2.5  percent,  compared  with  a  re¬ 
duction  of  8.8  percent  in  Saskat¬ 
chewan  and  18.8  percent  in  Mani¬ 
toba.  Among  the  more  opulent 
farmers  In  the  west  another  reason 
has  manifested  Itself  in  partially 
explaining  the  decline  in  hog  pro¬ 
duction.  Hogs  have  undoubtedjy 
been  profitable,  but  the  Income 
taxes  take  a  goodly  share  of  that 
profit. 

Prodigious  Hog  Output 

Even  with  the  declines  recorded, 
the  west  is  still  a  prodigious  pro¬ 
ducer  of  hogs.  Alberta’s  place  is 
preeminent,  but  Saskatchewan  is 
rapidly  catching  up  to  Ontario. 
Since  the  war  Saskatchewan  has 
quadrpled  its  production  and  pigs 
will  bring  $50,000,000  to  the  big 
wheat-growing  province  this  year, 
as  compared  to  about  $40,000,000 
last  year.  Canada  as  a  whole  is 
now  supplying  85  percent  of  the 
bacon  needs  of  Great  Britain,  and 
western  Canada  is  doing  the  big¬ 
gest  part  of  the  job. 

But  while  production  of  cattle 
and  hogs  have  reached  proportions 
which  were  not  regarded  as  pos¬ 
sible  at  the  beginning  of  the  war, 
the  farmers  are  displaying  con¬ 
siderable  Irritation  over  conditions 
which  prevail  in  the  packing  plants. 
The  alleged  slow-down  tactics  of 
the  workers  in  these  establish¬ 
ments  were  recently  denounced  by 
George  Rosa  of  Arden,  Alberta, 
prominent  rancher  and  chairman 
of  the  Western  Canada  Beef  Coiin- 


Ottawa.  —  The  announced  policy 
of  Premier  T.  C.  Douglas  of  Sas¬ 
katchewan  in  regard  to  seed  grain 
notes  of  the  province  to  the  amount 
of  $17,700,000  which  fall  due  Oct¬ 
ober  31st  next,  was  bitterly  as.sailed 
by  Hon.  J.  L.  Ilsley,  federal  .Min¬ 
ister  of  Finance  in  a  letter  to  the 
Saskatchewan  Premiei-. 

In  his  letter,  which  was  made 
public  here,  along  with  an  accom¬ 
panying  statement  to  the  press,  Mr. 
Ilsley  categorically  refused  the 
compromise  offer  made  by  Mr. 
Douglas  and  charged  the  latter  with 
bad  faith  and  repudiation  of  a 
solemn  obligation.  The  proposed  I 
plan  of  the  Saskatchewan  Premier,  ] 
he  said,  would  mean  the  province 
would  bear  no  burden  of  the  debt  j 
and  the  Dominion  would  assume  j 
the  entire  balance  left  unpaid  by  | 
farmers.  ‘'The  acceptance  of  your 
proposal,”  he  said,  '  would  throw  ! 
upon  the  Dominion  Government  the  \ 
cost  of  carrying  out  your  election  I 
promises.” 

Referring  to  a  letter  from  .Mr. 
Douglas  dated  September  11.  the 
Finance  Minister  pointed  out  that 
the  Saskatchewan  Premier  had 
threatened  to  advise  farmers  not 
to  make  any  further  payments  on 
the  loans  unless  the  province's  plan 
was  accepted  by  the  Dominion. 
There  had  also  been  a  threat  to 
have  municipalities  return  money  | 
already  collected.  | 

■Mr.  Ilsley  said  this  was  “a  pro-  , 
posal  which,  in  the  light  of  your 
publicly-announced  attitude  to  the 
Treasury  Bill  obligations  of  your 
province,  would  involve  a  loss  to 
the  Dominion  Treasury  of  $10,- j 
600,000." 

Wrong  To  Submit  I 

Mr.  Ilsley  said  such  an  attitude 
was  a  contradiction  of  the  solemn  ! 
undertaking  of  the  province  in  the  ' 
agreement  and  with  a  sense  of  re- 1 
sponsibility  to  Canadian  taxpayers ' 
it  would  be  wrong  in  principle  to  | 
submit  to  such  a  threat. 

■'It  may  he.”  he  continued,  “that 
your  government  is  in  a  position  to 
cause  some  los.s  to  the  Dominion 
if  we  do  not  respond  to  the  whip 
which  you  are  proposing  to  apply, 
but  I  think  if  this  is  the  case  it 
will  be  the  lesser  of  two  evils. 

“If  you  adv.se  the  farmers  not 
to  pay  anything  more  on  these 
notes,  even  though  they  have  the 
money  in  their  hands  with  which 
to  do  so.  your  action  cannot  he  re¬ 
garded  as  otherwise  than  unwar¬ 
ranted  and  reprehensible.  It  will 
be  an  affirmation  of  the  principle 
of  repudiation  which  should  no 
more  apply  in  relations  between 
provincial  governments  .and  this 
government  than  in  other  rela¬ 
tions." 

Mr.  Ilsley  said  press  statements 
of  .Mr.  Douglas  indicated  he  regard¬ 
ed  treasury  notes  as  little  more  < 
than  scraps  of  paper.  I 

'''\’'our  offer  means  that  so  far  as  I 
the  discharge  of  the  obligation  to  i 
pay  the  banks  $17,000,000  is  con- 1 
cerned,  the  province  will  assume 
none  or  practically  none  of  this 
obligation,  whereas  you  expect  the  I 
Dominion  government  to  assume  I 
$10,600,000  of  it  and  the  farmers 
to  discharge  $7,100,000,"  .Mr, 
Ilsley  said. 

Douglas  Makes  -Answer 

In  answer  to  the  letter  of  the  ■ 
federal  Minister  of  Finance, 
Premier  Douglas  said  in  a  state-  i 
ment  that  the  people  of  Saskatche- 
wan  had  endorsed  the  C.C.F.  pro¬ 
posal  for  settlement  on  the  basis  of 
50  per  cent  of  the  principal. 

■'Mr.  Ilsley  in  his  letter”  he 
said,  "contends  that  we  went  to  the 
country  and  promised  the  people 
we  would  make  a  settlement  on 
the  basis  of  50  per  cent,  of  the  i 
principal  and  that  it  is  up  to  us  to 
pay  for  it,  not  the  Federal  gov¬ 
ernment. 

“The  truth  is  we  went  to  the 
country  and  said  that  we  consider¬ 
ed  the  1938  drought  was  a  national 
emergency  and  therefore  a  federal 
responsibility.  But  we  were  pre¬ 
pared  to  collect  50  per  cent,  of  the 
principal  from  the  farmers.  The 
principal  amounts  to  $14,000,000. 

“We  were  prepared  to  make  an 
adjustment  to  the  farmers  who  paid 
In  full  which  cost  us  approximately 
$3,000,000.  But  this  was  all  we 
were  prepared  to  collect  and  all 
We  were  prepared  to  pay. 

“On  June  15  the  people  of  the 
province  gave  us  a  mandate  to  col¬ 
lect  50  per  cent,  and  no  more.  This 
mandate  was  in  line  with  the  senti-  j' 
ments  expressed  year  after  year  by 
the  Saskatchewan  -Association  of  1 
Rural  Municipalities  assembled  in  :  ’ 
convention.  . 

“Mr.  Ilsley’s  quarrel  is  with  the 
Saskatchewan  people  who  endorsed 
the  proposal  we  made  for  settle-  i 
ment  of  the  .seed  grain  debt.” 
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Aberhart  variety. 

The  people  now  are  satisfied 
to  have  a  social  credit  govern¬ 
ment  ,as  long  as  they  are  allowed 
to  get  along  without  social  credit 
policies. 


Canada,  the  Pacific  province  sent 
down  half  a  dozen  M.P.’s  to  sup¬ 
port  Mackenzie  King.  Now,  in 
i.»44  or  1945,  it  looks  as  if  Cold- 
well's.  got  the  province  hog  tied. 

Bracken  can  count  on  two  for 
sure,  namely  Howard  Green  in 
Vancouver  South,  and  Hon. 
Grote  Sterling  in  Yale.  If  Billy 
Esilng  can  be  persuaded  to  run 
again  (almost  blind  and  nearing 
75.  he  does  not  covet  the  role) 
then  they  say  h6  can  win  West 
Kootenay.  But  nobody  else  can, 
either  Liberal  or  Conservative. 
The  Trail  gang  will  run  in  a 
C.C.F.  man.  Then  Merritt,  the 
Victoria  Cross  winner,  is  pretty 
sure  to  take  the  riding  in  Van¬ 
couver  Burrard.  (Gerry  McGeer, 
a  current  columnist  now  in  Van¬ 
couver,  is  not  running,  and  the 
rumors  are  (a)  he  will  become 
mayor  again,  and  (b)  he  will  run 
as  a  Social  Crediter  in  .Alberta,  i 
.And  that  is  all  folks  for  the  Pro- 
Cons. 


Federally,  the  Liberals  look  to 
have  a  good  chance  to  send  back 
half  a  dozen  or  more  members. 
Hon.  James  MacKinron,  Minis¬ 
ter  of  Trade  and  Commerce,  is  a 
sure  thing  in  Edmonton  Vest. 
Manley  Edwards  has  good  chances 
in  Calgary  West.  Dr.  Gershaw 
should  emerge  in  Medicine  Hat. 
The  Progressive  Conservatives, 
who  last  time  helped  to  elect  Jack 
Sissons  in  Grande  Prairie,  will 
join  with  the  Liberal,  again  in 
trying  to  send  Lawyer  John  back 
to  Ottawa.  They  got  tired  up 
there  of  having  an  M.P.  always 
out  of  tune  with  Ottawa,  and  so 
settled  on  Sissons  last  *lme;  he 
has  played  a  non-partisan  role  at 
the  Capital,  and  he’ll  go  back. 

Quite  a  few  Social  Crediters 
are  likelv  to  ro  back,  like  Shaw 
In  Red  Deer,  and  Anthony  Hlyn- 
ka  in  Vegreville.  Others  are  tot¬ 
tering.  But  as  far  as  I  can  see. 
the  Liberals  will  get  a  few  seats 
again  in  Aiberta. 


295,067,002  bushels,  a  reduction 
I  of  82,768,617  bushels  from  last 
I  year's  corresponding  total  of  377,- 
835,619  bushels.  Stocks  this  year 
I  included  271,122,483  bushels  in 
[Canadian  positions  and  23,944,519 
bushels  in  United  States  positions. 

Deliveries  of  wheat  from  the 
farms  in  the  Prairie  Provinces 
during  the  week  ending  September 
14  amounted  to  15,169,969  bushels 
compared  with  7,472,106  in  the 
preceding  week.  Marketings  during 
the  elapsed  portion  of  the  present 
crop  year  which  commenced  .August 
1  totalled  38.744.870  bushels  com¬ 
pared  with  25.430,978  in  the  sim¬ 
ilar  period  of  the  previous  crop 
year. 


Wide  Increase  Shown 

Colombia  Oil  Output 


Crude  oil  output  in  Colombia 
for  the  first  half  of  1944  was  al¬ 
most  three  times  that  of  the  cor¬ 
responding  period  a  year  ago,  with 
10.834.998  barrels,  as  compared 
with  3,561,442  barrels. 

Monthly  figures  indicate  the  low 
level,  undei-  war  conditions,  reach¬ 
ed  in  January.  1943,  of  208.532 
>)arrels  as  a  result  of  the  sub- 
merine  menace. 

International  Petroleum  Com¬ 
pany  is  the  major  operator  in  Co¬ 
lombia. 


The  Liberals  are  none  too  sure 
anywhere.  George  Cruickshank’s 
interpolations  into  the  debate,  his 
making  snoots  at  the  tycoons, 
will  help  him  win  Fraser  Valley. 
The  Valley  says  George  has  got 
them  more  publicity  in  five  years 
than  anybody  else  did  in  25.  Bag¬ 
pipe-playing  Tom  Reed,  so  smart 
a  politician  that  he  does  not  keep 
a  telephone,  is  said  to  be  safe 
home  in  New  AVestminster.  Jim¬ 
my  Sinclair,  war  flier.  Rhodes 
scholar,  and  man  with  a  future, 
has  been  persuaded  to  run  in 
Vancouver  North,  and  might  beat 
World  War  1  hero.  Grant  Mc¬ 
Neill.  On  the  other  hand,  he 
might  not.  In  Victoria,  if  R.  W. 


In  British  Columbia,  the  news 
is  not  good.  The  C.C.F.  are  still 
riding  high.  The  Old  Country 
English,  who  used  to  favor  the 
Conservative  connection,  are  C. 
C.F.-ers  now.  In  a  way,  B.C.  has 
always  run  against  the  tide.  In 
1925,  when  the  Liberals  came 
back  strong,  British  Columbia 
sent  only  one  Liberal  to  Ottawa. 
Then  in  1930,  when  the  rest  of 
Canada  was  lining  up  behind 


AVintripeg — Coke  made  In  the 
four  western  provinces  (exclusive 
of  petroleum  coke!  in  the  eight 
months  of  the  current  year  amount- 
to  182.996  tons,  compared  with 
174,478  tons  in  the  1943  period. 


Steel  Industry  Studies 
The  Post-War  Pattern 

In  its  weekly  review  Iron  Age 
reports  the  United  States  steel 
industry  is  concentrating  attention 
on  the  probable  pattern  of  pro¬ 
duction  to  be  worked  out  when 
Germany  is  defeated. 

“Although  the  full  force  of  the 
improved  steel  situation,  as  indi¬ 
cated  by  the  excess  of  shipments 
over  the  volume  of  net  new  orders, 
has  not  yet  been  reflected  to  its 
greatest  extent  in  earlier  delivery 
promises,  a  change  is  to  be  expect¬ 
ed  soon. 

“It  is  apparent  and  probable 
that  the  War  Production  Board 
will  have  to  rearrange  October 
directives  so  that  tonnage,  original¬ 
ly  earmarked  for  programs  which 
have  been  delayed  or  reduced,  can 
be  channelled  into  other  steel  pro¬ 
ducts  now  carrying  long  delivery 
delays. 

“On  the  post-war  front,  steel 
companies  are  more  actively  look¬ 
ing  over  civilian  steel  requirement 
probabilities.  When  victory  in  Eur¬ 
ope  becomes  a  fact  one  large  pro¬ 
ducer  will  be  ready  to  handle  cut¬ 
backs  to  the  extent  of  60  per  cent, 
of  its  hooked  orders.” 


Canadian  Business  Index 


1944  1943  Change 

$  $  % 
34,460.000,000  29,873,000,000  +  15.4 

1,818,939.457  1,476,063.484  +  23.’2 
2  264,527,106  1.825.7,59.,36.>  -|-  24.3 

1,024,112,977  1,133,154,482  —  9.6 


FIX.AXCI.VIi — D.B.S. 

Bank  Debits— 7  months  . . . 

Chartered  Banks — July  31st — 

Demand  Deposits  . 

Savinss  Deposits  . 

(hirrent  l.oans  . 

DO.MIMOX  FIXANCE— 

Total  Bevenues  . . 

OrdinaiT  Exiienditures  . 

AVar  Expenditures  . 

National  Income  . 

BISINESS  CONDITION'S— D. B.C, 

General  Economic  Situation — 

Index  of  Physical  A’olume  of  Busine.s.s 

5  months  .  1935-9  equal  100 

Index  of  industrial  production 

5  months  .  193,5-9  equal  100 

Frodiiction  und  General  Business — 

Mineral  Production — 

.5  months  .  1935-9  equal  100 

(iold— 5  months  .  Fine  Ozs. 

Coal — 5  months  .  Tons 

Wfg.  Production — 

.5  months  .  1935-9  equal  100 

Flour  Production — 4  months . Bbis. 

Cattle  Slaughtering — 5  months .  No. 

llog  Slaughtering— 5  months . Xo. 

Cigarettes  released — 5  months . No. 

Cigars  released — 5  months . Xo. 

Leather  Boots  &  Shoes — 4  months.. Prs 
Haw  Cotton  Consumption — 5  mos.  ..Ebs 
Newsprint  Production — 5  months. ..  Tons 
Steel  Ingot  Prod. — 7  months.. Long  Tons 
Pig  Iron  Prod. — 5  months. ..  .Long 'Tons 

Contracts  .Awarded — .5  months  '. . 8 

Bldg.  Permits,  .58  .Munic. — 5  mos . $ 

Elec.  Power  Output — 7  months. ..  .kw.h. 

IXTEItX.AL  TRADE— D.B.S. 

Wholesale  Sales — 4  months.  .19.35-9  equal  TOO 

Helail  Sales — 4  months  . 1935-equal  100 

PRICES- D.B.S. 

Wholesale  Price — May . 1926-e(iual  100 

Cost  of  Living — May  . 19.35-9  equal  100 

Index  Com.  Stocks — May  . .  .19;i5-9  equal  100 
Index  Bond  Yields — May .  .  .1935-39  equal  100 


2  mos. 
.2  mos. 
.2  mos. 

.  2  mos. 


American  bombers  wing  their  way  into 
.  a  great  Canadian  halfway  port . . .  take 
off  for  British  bases  .  .  .  then  on  to  the  all- 
important  job  of  bringing  war  home  to  the 
enemy.  This  is  but  one  of  the  many  ways 
that  Canada  serves  as  a  vital  link  between 
the  United  States  and  Great  Britain. 

And,  English,  Canadian  and  American  air¬ 
men  flying  wing  to  wing  have  shown  the 
came  high  courage  and  daring  .  .  .  shared 
with  equal  resolve  the  same  dangers  that 
men  might  live  jree!  Their  success  has 
proved  that  our  greatest  strength  lies  in 
unity  .  .  .  that  in  peace,  as  well  as  in  war,  we 
must  work  together  for  a  better  world ! 

As  Churchill  has  declared,  “Canada  is  the 
‘linch-pin’  between  Great  Britain  and  the 
United  States”.  Truly,  because  we  know  and 
like  them  both  so  well,  we  Canadians  can 
do  much  for  future  world  security  by 
furthering  the  mutual  understanding  of 
these  two  great  democracies.  This  is  our 
responsibility.  Let  us  prove  worthy  of  it ! 


Jh  out  hearts  is  the  same 
eoueept  of freedom! 


(VT  i«  only  natural  that  the  people*  of  Canada,  the 
Cy  United  State*  and  Great  Britain  are  bound  togeth¬ 
er  in  the  cau*e  of  freedom  for  we  have  alway*  had  the 
same  concept  of  freedom.  In  fact,  we  share  one  of  the 
earliest  defenders  of  the  freedoms  we  are  fighting  for 
today.  He  was  a  Calvert,  a  famous  English  statesman. 
Secretary  of  State  to  King  James  I.  o  In  1632  he  founded 
a  colony  off  Canada's  shore*  and  a  few  years  later  a 
colony  in  Maryland.  Thus,  centuries  ago  a  Calvert  forged 
a  link  which  has  strengthened  throughout  the  years— 
joining  together,  for  the  good  of  mankind,  the  British 
Commonwealth  of  Nation*  and  the  United  State*  of 
America.  «  In  1638  Calvert's  son  and  successor,  carrying 
on  the  democratic  Calvert  tradition  fined  a  man  of 
hi*  own  faith  five  hundred  pound* 
of  tobacco  for  "villifying  and 
profaning  another’s  religion".  ^ 

Thus  a  man’s  freedom  to  worship  \ 

a*  he  please*  was  established  in 
the  New  AVorld  by  a  Calvert. 


Newsprint  For  U.S. 


AA'a-shington — James  H.  Stein- 
man,  director  of  the  AA'ar  Produc¬ 
tion  Board’s  printing  and  publish¬ 
ing  division,  has  agreed  with  Re¬ 
presentative  Lyle  Borden  (Dem.. 
Okla.)  that  no  reduction  of  news¬ 
print  quotas  for  the  fourth  quarter 
Of  this  year  xvill  be  irecessary. 

“That  is  our  opinion  now." 
Steinman  said,  adding  that  “un¬ 
foreseen  developments”  could 
change  the  situation. 

He  said  the  outlook  for  adequate 
supply  was  based  on  Canada’s  com- 
D'itment  to  provide  200.090  tons 
of  newsprint  monthly  during  the 
fourth  quarter. 


rR.AXSPDRTAVIOX'- D 
Railway  Car  Loadinirs- 

C.ars  . 


AA'erk  ago  Year  ago 
73,136  63.365 

A'ear  ago  2  years  ago 
2,333,391  2,303,336 


RAIEAV.AY  E.ARXIXGS— C. 
Month  of  August 
Oprr.'iling  Hevemies  ... 
Opt  rating  Expenses  ... 


Change 


Net  Revenues  . 

Eight  Months — 

Operating  Revenues 
Operating  Expenses 


C.  P.  R— July 

Operating  Revenues 
Operaitng  Expenses 


BUILDING  IN  REGIN.A 

Regina — Building  permits  issued 
In  Regina  from  January  1st,  to 
July  31st,  amounted  to  $818,756 
compared  with  $300,650  for  the 
corresponding  period  last  year. 


Net  Revenue  . 

Seven  Months — 

Operating  Revenues 
Operating  Expenses 

Net  Revenue  . 
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Stock  Exchange  Record— Montreal  and  Toronto 


— — Week  endint  September  19, 1944 - 

wev.  High  low  Price  ^les  Bid 


Abitibi .  3H 

Do.,  pref .  45 

Do.,  7%....; .  107 

Acme  Glove . : . .  7 

Do.,  pref .  90 

Agnew  SurpaM . .  17 

Do.,  pref .  113,'4 

Algoma  Steel  Corp .  1 1  If 

Do.,  pref .  97 

Aluminium  Ltd .  871-^ 

Alco,  pref .  99 Vi 

Amalgamated  Electric.. .  10 

Anglo  Can.  Tel.,  pref .. ;  52!i 

Aabettoe .  23 

Attoc.  Tel.,  pref. . . : _  29}^ 

Barker  ’a  Bread .  2 

Do.,  pref .  39 

Bathurst  Paper,  “A”.  .  14*i 

Beatty  Bros.,  "A”  com  .  29 

Do.,  “B"  com .  24 

Do.,  7%  pref . .  llljf 

Eell  Telephone . i , .  ]56V| 

Biltmore  Hat . I . .  9<^ 

Blue  Ribbon . : . .  7)4 

Do.,  pref .  48 

Blue  Top  Brewery. .  : . .  21 

Brantford  Cord.,  pref. .  ■  27 

Brazilian . .  21  Vi 

Brewers  k  Distillers .  . , ,  8  'f 

B.A.  Oil .  23 

B.C.  Power,  "A" .  20 Jj 

Do.,  “B” .  2  Vi 

Bruck  Silk . :..  lO'i 

Build.  Prod„  Class  "A”..  18 H 

Burlington  Steel .  lO’i 

Caldwell  Linen .  8 

Do.,  1st  pref . i..  255i  24?* 

Do.,  2nd  pref . i  lOV, 

Can.  Bread . : . .  8  V<j  6 

Do.,  "A”  pref  . . ! _  112V<i 

Do.,  "B”  pref . i  58'i 

Can.  Cement . !..  8'j  S’, 


444  +  2»i 
100  +3 

..  —  1 


113)4 

llli  IIK  ..  -  Vi 

97  96>i  _  iJ 

87Vi  87)i  88  —  1)1 

99H  99H  . 

10  ioH 
52!i  .  . 

22  22  21V  —  U 

^0 

2H  iH 

39  , , , , 

14«i  14,H'  14li  .... 
29  .... 

24 

111^ 

156)i  156)i  lS4)-i  —  li 

94  . .  . .  .... 


21 H  21H  20 
8'4 

23  23  >4  23 

20Vi  21 
2!-i  2'4  . 


104  4 

Ask  High  Low 


95Vi  89 
101 H  96Vi 
lO'i 

M\4  .  .  . 

23  Vi  18H 


Week  ending  September  19,  1944- 


UNLISTED  SECURITIES 

Furnished  by  A.  J.  PATTISON,  JR.  A  CO. 
LIMITED,  Royal  Bank  Bldg.,  Toronto. 
(Subject  to  confirmation  and  change) 


Canadian  Active  Bond  Prices 


3'i 

40  42 

16»* 

28)  i  31 


....  Do.,  “A"  pref  .  300 

-  "B"  pref . .'  380 

...  Muirheads . 2 '4 

Do.,  pref  ^  12 

$6  50  Murphy  Painul^m _  145i 

Int.  Do.,  pref .  102V4 

$7.00  National  Breweries .  37  Vi 

Do.,  pref .  45 

$5  00  National  Grocers  .  .  : :  1 1  Vi 

$8.00  Do„  pref .  28H 

$5  03  Nat.  Sewer  Pipe,  "A”.  22 Vj 

Nat.  Steel  Car .  16Vf 

$3  75  Niagara  Wire .  23 

80c  Noranda  Mines .  5714 

North  Star  Oil . • , .  4^ 

Do.,  pref .  5v5 

$2  50  O^vie  Flour . : . .  26’4 


Prev.  High  I^w 
Close 
200 

280 

2'i  I  SO 
12 

145i  19  17 

102«  . 

37Vli  37V<  38Vi 
45  46 

lIVi  HVi 
28H  28Vi  28 
22VJ  22Vi 
16Vi  16'i  15*i 


Sales  Bid  Ask  High  Low 

_  220  ..  206 

.330  *280  *270 

21  2's  1  70 


105 

37'i  33Vi 


Cujr  t  Stocks  Bid  Asked 

Div  Acme  Farmers  Pref.  102.09  — 

Aikenhead  Hardware  Pref.  75.00  80.00 

$7.0,  Allens  Kingston  L'nlts .  06.00 

'  '  Allens  St.  Catherine  Units..  54.50  99^ 

80  Aliens  Toronto  Pref .  36.00  102V 

|5  SO  Anglo-Can,  Tel.  “A”  Com.  .  9.25  10.00 

®S  Anglo-Can.  Tel.  iVi%  Pref.  52.00 

Int.  Atlas  Steel  Com .  29.00  32.50  |00 

**  Atlas  Steel  1st  Pref .  106.50  108.50 

$I  00  B.C.  Sugar  .  85.00  88.00 

jg  Briiiton  Patcrboro  Carpet..  56.00  102^ 

British  America  Assce.  ...  53.00  l035/i 

35c  Hfltish  Mtge.  &  Trust  .  133.00  102'/ 

$I  00  Brockvllle  Trust  .  50.00  102'/ 

$7  00  Calgary  Power  6%  Pref.  ..  104.00  I06$( 

22  Canada  Life  Assce .  390.00  415.00  I04V( 

Can.  Co-Op.  Woo .  8.00  IC7'/ 

i_V  Can.  Fairbanks  Com .  22.00  107'/ 

Int'  Can.  Fire  Insurance  .  81.00  86.00  ^  '08 

Int!  Can.  (ieiieral  invest .  12.00  |  'OJJi 

60  Can.  Indus.  Com .  104.00  109’/ 

$5  00  Can.  Industries  “B”  Com.  •  164.00  168.00 

$5  00  c.iii.  Industries  7%  Pref.  ..  170.00  173.00 

$3  00  (.[(II.  Ingersoll  Rand .  02.00 

$6  00  Call.  Investors  Corp .  5.75  0.50  104 

Can.  Machinery  Com .  7.25  8.25  1  01 

♦'  92  Can.  Motor  Lamp  ‘A*  &  ‘B’  8.50  108 

Can.  Paving  1st.  Pref .  3.00  124'/ 

I„^’  Can.  Tea  Pref .  45.00  127 

$5.56  i^an.  Western  Lumber . 85  lOOVi 

$1  00  C.  W.  N.  (las  L.H.&P.  Com.  34.00  '  126'/: 

Int.  C.W.X.  (las.  L.H.  4  P.  Pfd.  lOl.OO  107.00  lOO'A 


57J<  S6V4  —  I'i 
4  Vi  —  Vi 

5*4  5V<  —  v| 


20H  20H 

10' ii  10)i 


Do.,  pref .  114  115  IMVj 

Can.  Cycle,  pref.  106 

Can.  Forgings,  “A” .  19  19)i  .. 

Do.,  "B” .  40 

Can.  Nor.  Power . i  6'^  6Ji 

Can.  Packers . i.,  115  I19'i  111 

Can.  SS.  Lines . :  II  II  10 'i 

Do.,  pref .  37*1  38 'i 

Can.  Wire  k  Cable,  “A".  68  68 

Do.,  "B” .  22 

Do- pref .  110  I16 

Can.  Bakeries . :  5)4' 

Do.,  pref  .  .  . .’ .  95 

Can.  Breweries .  7‘i  75i  7 

Do.,  pref .  44  44  43 '< 

Can.  Bronze . ; ! . .  39  38 ' 4  38 

Do.,  pref .  107 

Can.  Canners .  16  17  15*4 

Do..  Ist  pref . 1 .  .  24  24  23*1 

Do.,  2nd  pref . 1  17  17  16 

Can  Car  &  Foundry. : . .  10  9*4  9 

Do.,  pref.  (new) .  26'i  26*4  26 

Do.,  pref.  (old) . 1  27 

Can.  Celanese .  42  41 'i 

Do.,  rights .  23  23 

Do.,  pref .  152  152 

Can.  Converters . 47'4 

Can.  Cottons  (old) .  120 

Do.,  pref.  (new) .  26 

Can.  Dredge  8s  Dock ... ;  19  I8V3  18V4 

Can.  Fairbanks,  pref. .. :  110 

Can.  Foreign  Invest  ...  31  30 

Do.,  pref .  106 

Can.  Gen.  Elec .  205 

.  Can.  Ind.  Alcohol,  "A”,.  5)4  SJi  5)4 

Do.,  "B” .  6  5*4 

Can.  Iron  Foundries  (new  115  14 

Do.,  pref  (new) . 1  12 

Can.  Locomotive .  58  70  59 

Can.  Oil  Co  . : . .  19 

Do.,  pref .  144 

Can.  Pac.  Rly . •  11)4  11  10V< 

Can.  Tube  8c  Steel .  7 

Do.,  pref .  105 

Can.  Wallpaper,  "A” .  . ;  12 

Do.,  “B” .  14'i  .. 

Can.  Wineriet .  4'i  4'4 

Can.  W.  B.  Boxes,  "A”..  21  . .  . . 

'  Carnation  Co.,  1st  pref. :  116*4' 

Cockshutt  Plow . I  13  13  12*4 

Cons.  Bakeries .  IS'i  15 

Cons.  Min.  6c  Smelt .  47  4S'4  47 

Concumers  Gas .  140  140Vi  139 

Consumers  Glass .  31 'i  31  Vi  .. 

Cos.  Imperial  Mills. .  24  24 Vi  .. 

Crown  Cork  8c  Seal. ...  1  37  37 

Crows  Nest  Coal . 1  38 

Dairy  Corp .  6 

Do.,  pref.  .  . .  45 

Distillers-Seagrams .  36 'i  37V4  .. 

Do.,  pref .  107)i 

Dom.  Anglo . I  33 

Do.,  pref .  85 

Dominion  Bridge . 1  29  29Vi  2844 

Dom.  Coal,  pref . i  13)4  1214  12 

Dom.  Dairies  . 8V4  SV-ii  8 

Do.,  pref .  21*4  21*4 

Dom.  Fabrics,  com .  9'4 

Do.,  1st  pref . i  50Vi  . 

Do.,  2nd  pref . !  23 

Dom.  Foundries . i  24V4  24)4  23'..i 

Do.,  pref .  105 'i 

Dom.  Glass . ;  138 

Do.,  pref .  162 

Dom.  Scottish .  2)4  .. 

Do.,  pref .  31 

Dom.  Steel  i  Coal,  “B”,  7*i  7  Vi  7  Vi 

Dom.  Stores . 12  12 

Dom.  Tar .  llVi  11V4 

Do.,  pref .  110 

Dom.  Textile .  72 V4  72 

Do.,  pref .  160  162 

Dom.  Woollens _ 5%  SVi  Sli 

Do.,  rights .  3Vi  . 

Do.,  pref  . . .  19*4 

Dryden  Paper . i  8  8  7Vi  ■ 

East  Kootenay  Power.  .40 

Eastern  Dairies . 65 

Eastern  Steel  Prod.  ...  13)4 


8H  7V4 
23 'I  20*4 
24'j  19)i 

3'{  1*4 

11  7'4 


8 

2S?i 

11) 4  10'4 

7  5 

112V4  no 
61 

9*4  6V4 

117  103 

105'i  104*4 
21 
37 

9  7Vi 

122  90  Vi 

12) 4  9*4 
43 'i  31 V4 


21 

22 

22 

43 

no'% 

5*% 

5 

4  6 

96 

93'% 

— 

H 

2775 

8*4 

s 

258 

45 

40 

— 

1 

225 

39 

33'% 

107 

107 

— 

4 

1090 

17 

8(% 

245 

24 '4 

23 

795 

18 

12’% 

— 

4 

1182 

lO'i 

8 

H 

660 

28 

25 

27*4 

29 

30 

29'% 

-w. 

14 

245 

45 

35'% 

25 

24 

10 

154 

142 

20 

45 

SO 

36 

122 

231% 

25 

26 

— 

4 

too 

20 

IS 

110)% 

111 

1 

ibo 

35 

30 

*105 

*103*4 

199 

207 

— 

4 

1450 

6'% 

*  5)4 

— 

4 

155 

6'| 

.54 

— 

1 

750 

15 

12'% 

10 '4 

12 

12 

-$12 

956 

70 

27'% 

20 

20,'%  21’% 

21 

144 

135 

— 

4 

6470 

14 

10'% 

•7 

*105 

13 

*12 

*10 

14 

16 

14'a 

+ 

4 

1.35 

5 

3'% 

20 

22 

21 

116 

*U7'a 

*116*4 

— 

4 

1045 

14 

n'% 

— 

4 

lOD 

15*4 

13)4 

-$ 

4 

2025 

55 '% 

38'% 

— 

38 

141 

12$ 

— 

412 

32 

28 '% 

+ 

4 

25 

241% 

23'% 

200 

37 

31 

$1.0D  Do.,  pref .  170Vi  170 

Int.  Ont.  Steel  Prod  .  14(4  14  Vi 

Int.  Do.,  pref' .  120 

$7  00  Orange  Crush .  4  4 

$8  00  Do.,  pref .  9  9 

.  60  Ottawa  Electric  ...  27  28 

.  Ottawa  Car .  S  5 

$2  50  Ottawa  L.  H.  k  Power  8  7Vi 

Int.  Do.,  pref  89 

$1  30  Page  Heraey  Tubes.  96  94  93 Ji 

Int  Penmans  Limited .  53Vi  55 

.60  Do.,  oref  134 

$1  00  Photo  Engravers  .  20 

$1.60  Porto  Rico  Power,  pref  119 

Power  Corp  .  6V4  6 

.40  Presssi  Mztals .  II  12Vi  II 

.60  Pries  Bros . :..  28 'i  28 'i  26)4 

60  Do.,  pref .  101  101 

Int.  Qiebec  Power .  12'i  13 

$150  Regent  Knitting .  lOii  lOVi 

.80  Do.,  pref .  21 

10  Riverside  Silk,  “A". .  26'i  26'i 

$6  00  RollanJ  Paper  .  11 '4  11 

$2.50  Do.,  pref .  103 

Russell  Industries .  29  28 

$5.00  Do.,  pref  295  275 

$5  00  St.  Lawrence  Corp  ..  3  2*4 

$1.50  Do.,  pref .  1SV4  16 

$1  50  St.  Lawrence  Flour  Mills  34  34 

60  Do.,  pref .  140 

$4.00  St.  Lawrence  Paper,  pref.  58  Vi  58 

$1  00  Saguenav  Power,  pref  .  .  104Vi  103Vs 
$2  50  Shaw.  Water  <k  Power  .  14*4  14*4 

$4  00  Sherwin  Williams. .  20  20 

$1  00  Do.,  pref .  142  140 

$6.50  Sick 's  Brewery .  23 

Do.,  V.T .  23V4 

$5  00  Silverwood  Dairy . i  1 1  Vi 

.  .  Do.,  pref .  9  9 

$5  40  Simon  8s  Sons .  15 

.50(b)  Do.,  pref .  100 

$5  00  Simoson,  “A”  stock .  45  45 

,50  Do.,  "fl” .  27 ‘i 

$1  20  Do.,  pref .  114  I14'i 

80  Southern  Can.  Power.  .  9'4  9Vi 

.  Standard  Chemical ...  26 


4Vi  1.75 
51-i,  4Vi 
27V4  25 


12'.i  13 

10*4  10  Vi 

21 

26'i  26'i 
ll'i  11 


5 

SS 

48 

■  .  135 

134 

130 

20 

30  20 

19 

119 

no 

320  . 

..  8 

+  i'% 

1245  .. 

I2'.% 

6*4 

—  4 

1540  .. 

31 

19 

250  . . 

..  101 

93'4 

+  4 

435  . 

15$% 

12 

GOVERNMENT  BONDS 


High 

Lew 

9YH 

99^4 

99^4 

1021% 

99 

IOOi/4 

93% 

'OOV4 

997yb 

l(X) 

990/4 

98 

99H 

94 

36.00 

9.23  10.00 


106.50  108.50  '^94/4  98 

85.00  88.00  ,2^ 

56.00  I02fg  1(X) 

53.00  1035/1  101 

133.00  I02'/4  99 

50.00  lOJ'/g  102 

104.00  106%  105 

390.00  415.00  104%  104 

8.00  IC7'/4  10» 


22.00  I  107 

81.00  86.00  :  108 
12.00  i  '08 

164.00  i  109 

164.00  168.00  I 
170.00  173.00 
62.00 


IC7'/4  106% 

l07'/i  1061/4 


Dom.  of  Conodo  Bonds 
Dorn,  of  Con.  (3rd  Vict. 
Dom.  of  Con.  :o  Bonds 
Dom  of  Conodo  Bonds. 
Dom.  of  Canada  Bonds 
Dom.  of  Conodo  Bonds 
Dom.  of  Can.  (Isf  Woi 
0cm.  of  Conodo  Bonds 
Dom.  of  Conodo  Bondi. 
Oom.  of  Conodo  Bondi. 
Dom.  of  Conodo  Bondi. 
Dom.  of  (.onodo  Bondi 
Dom.  of  Canada  Bonds. 


Rota 

Due  Pay.  Maturity 

Bid 

Aik. 

1  l*/4 

MN 

1  C 

Moy 

46 

100$4 

101 

2 

JO 

c 

June 

46 

lOOli 

101)4 

2'/4 

MS 

c 

Mor. 

48 

101^ 

101% 

3 

JO 

c 

June 

50-Sl 

103% 

104)4 

3 

AO 

c 

Oct. 

49-52 

102% 

103)4 

3 

MS 

c 

Mor. 

52-54 

10214 

103% 

3 

JO 

c 

Juno 

50-55 

101 

102 

3 

MN 

c 

Nov. 

53-56 

101$% 

102 

3 

JO 

c 

Juno 

53-5b 

luu 

^®!!^ 

i 

MS 

c 

Sopt. 

Poro. 

96% 

3'/4 

JO 

c 

Juno 

48-49 

102)5 

103% 

3'/4 

MN 

c 

Nov. 

48-51 

10-1% 

104% 

3'/* 

FA 

c 

Fob. 

48-52 

104% 

105)4 

3 ',4 

JO 

c 

Juno 

56-66 

102'% 

103% 

3'/i 

AO 

c 

Oct. 

44-49 

100 

100% 

4 

AO 

c 

Oct. 

47-52 

106 

106% 

4'/4 

AO 

c 

Oct. 

44 

100 

100% 

4'/2 

FA 

L 

Fob. 

46 

104$4 

105 

4  Vi 

MN 

). 

Nov. 

46-56 

105)4 

106 

4 '/I 

MN 

c 

Nov. 

47.57 

107 

107% 

4 '/I 

MN 

Nov, 

48-58 

108% 

109% 

4'/2 

MN  C 

Nov.  ' 

49.59 

109% 

110% 

60  C.  Westinghouse 


114<i  114 
9V< 


35 

140 

60 'i  404 
104 1 i  101  Vi 
16'i  13 '-i 

20  15 

142  139'i 

24  Vi  22 


•104  *100 

45  27 


IH'i  106 
11  8’i 


55.00  j 

$2  00  c.  Wire  A  Cable  pref.  ...  108.00  110.50 

.,  60  Capital  Trust  .  37.00 

*6  00  Capital  Wire  Cloth  Pref.  ..  21  :.50  Tk-  s. 

iV‘0  Cassidy’s  Ltd.  Pref .  89.00  ” 

*'  Cawthri  Apt.  Pref .  3.50 

00  Chase  A.  \V.  Pref.  Bonus  .  24.00 

$1  00(b)  Claude  Neon  Pref .  18.00  “'9 

$7  00  Colonial  Realty  Com .  3.60  91.00 

$3  00  C'.'lunial  Steamship  .  70.00  76.00  92.00 

$5  50  Cummercial  Fin.  Coin .  7.50  108.00 

90e  Commeroal  Life  .  6.50  7.50  :  121.00 

,.60c  Confederation  Life  30%  Pd.  132.00  i  115.00 

06  Continental  Life  20%  Pd...  31.,i0  34.00  i  108.00 

i  “6  Crown  L.  Fnlly  Pd.  D.  12%  270.00  110.00 

**  Crown  Trust  .  60.00  113.00 


108%  107%  Dom.  of  Conado  Bonds .  4'/i  MN  _  Nov,  48-58  10814  10944 

109%  108%  Dom.  of  Conodo  Bonds .  4'/2  MN  C  Nov. '49-59  109%  110% 

RAILWAY  AND  NAVIGATION  BONDS 

6.50  I  104  97  Canada  Steamships .  5  JJ2  C  Jon.  57  105  107 

8.25  I  101%  92'A  Con.  Poc.  Ry.  . .  iVi  FA  15  Fib.  15-51  10414  106% 

108  I02i/k  Conadion  Poc.  Rarlwoy .  4'/i  JJ  C  July  60  114  116 

1241/2  90  Con.  Nit.  Rly.  (Oom.  Guar.)  4',2  MS  CNL  Sept.  SI  123V4 

127  10O'/2  Con.  Not.  Rly.  IDom.  (war. I  43/4  JDEI  CNL  June  55  128 

100%  98%  Con.  Not.  Rly.  lOom.  Guor.l  3  JOIS  C  Die.  45-50  lOlS  102% 

1261/2  115%  Con.  Not.  Rly.  (Dom.  Guor.l  5%  JJ5AOCNL  Oct.  1-69  127% 

l00'/4  96'/4  Con.  Not.  Rly.  (Dom.  (wor.)  3  JJ15  C  Joa  54-59  99%  100% 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Tho  foUowing  qiiototiom  «m  furnishid  by  The  Invistmint  Dialirs'  JLssociation  of  CoiMd* 


40  Crown  Trust  . 

40  Deb.  A  Sec.  Pref.  ... 
60  Detroit  Infer.  Hridge 


High  Low  Provinco— 

91.00  86.UU  Alberto . . 

92.00  89.00  S  Alberto  . 

108.00  101.00  British  Columbia  . 

121.00  118.U0'>  British  Columbia 

113.00  111.00  British  Columbia  . 

108.00  104.00  Menitobo  . 

116.00  113.U0a  Menitobo  . 

113.00  109.00  New  Brunswick  .. 

121.00  I18.00a  New  Brunswick  .. 

118.00  115.00*  Novo  Scotia . 


PROVINCIAL 

Rate 


Maturity 
March  1947 
Oct.  1959 


Do.,  pref.  (new).... 

.  .  15 

14!)% 

14 

—  1  ‘ 

90 

Sti^iman  Broi . 

. .  29 

Steel  of  Canada  . 

. .  67 

69 

67 

+  lia 

326 

Do.,  pref . . . . 

..  75 

73 

10 

Sterling  Coal . 

..  4'-% 

4% 

—  4 

100 

Stuart  on,  pref. ...... 

..  12 

Supsrsilk  Hosiery. . . : ; 

..  3)% 

Do.,  pref . 

. .  83  4 

Tamblyn  Ltd . 

..  16)% 

164 

16 

IS 

Do.,  pref . 

..  53 

Tip^^Top  Tailed . 

..  114 

Do.,  pref . 

..  112 

Tooke  Bros,  (new)  ... 

..  124 

.4  .  . 

28Vi  30'i  29  26 

eo'i  63 
76  69 

4'^ 

14Vi  ..  *13'i  *12 


Int.  Tooke . • .  1  SO 

....  Do.,  pref.  .  28 

_  Toronto  Elevators .  29 

...  Do.,  pref .  S2V 

SOc(b)  Tucketts  Tobacco,  pref.  155 

$8  00  Twin  City .  9 

Int.  Do.,  pref .  80 

$7  00  Union  Gas  Co  . ;  8 

United  Corp.,  “A" .  27 

$1  00  Do.,  “B” .  17) 

$1  00  United  Steel . 3* 

Int.  Viau  Ltd . : _  10 


36 '/i  37Vi 
107)i  . 


lOSVi  110 
50 'i  .. 


29  )i  2844  -f-  ' 

12Vi  12  —  1 

8V»  8  —  V 


21*4  21*4 

9'i  . 


24V4  24)4  23'%  — 

105'i  .. 


nVi  n'4  10%  —  % 

110 


9*4 

51 V4  SO'% 


26!4  2144 

*108  *104 


Electrolux  Con> 

124 

13 '/I, 

13$% 

Enamel  &  Heat. 

Prod 

■  5)% 

5*/% 

English  Electric, 
Do.,  “B"  .. 

“A".  . 

22)% 

224 

3*% 

Equitable  Life 

1  10 

Famous  Players 

!  27 

Fanny  Farmer  Shops .  . 

35H 

36 

354 

Federal  Grain. . 

*4 

4 

34 

Do.,  pref  .  . . 

794 

75 

Fleury  BissdI. . 

100 

Do.,  pref  .  . . 

24 

Ford,  Class  “A” 

36 

26 

254 

Do.,  Class  ‘‘B’ 

26)% 

140 

163 

24 

36'% 

9H 

7 

12'% 

12'% 

94 

24 

115 

104 

74'% 

70 

163$% 

5% 

3'% 

4'-% 

2)1 

20>% 

114 

9 

64 

;50 

85 

14;% 

104 

84 

13, 

121% 

22Vi 

3Vi  4Vi 

7%  11  10 

2S)%  27Vi  27 


Do.,  pref. 


$2  06  Western  Grocer  ...:  135 

$1  20  Do.,  pref .  145 

$2  90  West.  Kootenay,  pref .. .  150 

$3  00  Western  Steel . 1 .  .  14 

.  .  Westons .  17’ 

$2  50  Do.,  pref .  103 

$2  22  Wilsil  Ltd .  18 

$5  00  Winnipeg  Electric,  "A"..  5| 

Int.  Do.,  pref .  64) 

$5  00  Wood,  Alex,  is  J.,  pref  93 

$1  20  Woods  Mfg.  Co .  28 

Int.  Do.,  pref  .  100 

York  Knitting  Mills  ...  8 

$1 . 75  Zellers .  22 

80  Do.,  pref .  28 

$3.00  BANKS 

$1  50  Canadienne  Nat  I  IS' 

$1  40  Commerce .  14' 

$6.00  Dominion . 19' 

$5.00  hnpertit . rf .  ~18' 

$7  00  Montreal  . ;..  17 

Nova  Scotia .  27 

$2  00  Royal .  IS' 

Toronto . :  27 

Int.  LOANS  and  TRUSTS 

..  .  Can.  Permanent. .  ,  161 

$5.50  Central  Can.  Loan  .  135 

$5  00  Chartered  Trust  .  85 

$7  00  Econ.  Invest .  34 

Huron  is  Erie . .  .  74 

..  Do.,  20  p.e.  piid.  IS* 

60  Imperial  Life .  274 

.  .  Land.  BanVeing  is  Loan  69 

Nat.  Trust .  161 

Ont.  Loan . 106V 

$1  00  Toronto  Gen.  Trust  . .  101 

Int.  Toronto  Mortgage  .  .  :  87 

Int.  Real  Estate  Loan  .  .  30 

*1943  Quotations. 


10 

10)% 

95 

57 

61 

614 

60$% 

21 !  % 

21 1% 

78 

S'l 

■5)% 

135 

125 

124)% 

145 

ISO 

194 

114 

171% 

17 

103 

108 

107 

18)% 

19 

5)1 

51% 

s)% 

64*4 

63'% 

93 

28 

100 

8 

22 

2i*% 

21)% 

28 

83'% 

16*4 

15'% 

54$% 

*53 

11 

114 

12'% 

'9 

ii$% 

112 

no$i 

12'% 

n’% 

1  SO 
*28 

*22 

28 

28  <% 

30 

28'% 

S3,'% 

54 

S3 

521% 

159'4' 

9% 

9 

'7% 

27 

80 

94 

28 

■6-5% 

17 

18 

18 

1?'* 

3% 

95 

98 

99 

78 

57 

58 

58 

50 

64 

514 

214 

204 

6'% 

5 

94'% 

152 

75 

90 

138)%  143)%  145 
150 

14$% 

IS 

14*% 

11*4* 

18 

IS 

130 

106 

19 

17 

100 

105 

14 

69*% 

93 

60*4 

28'% 

129 

28 

117 

74 

8 

9*4 

22*% 

14 

18'% 

284 

29 

29 

24 

$7  00  Doni.  Envel.  (West.)  Com.  .  6.25  I  109.00 

...  Dom.  of  Can.  Gen.  Ins .  141.00  150.00.  111.00 

.  Dominion  Life  .  170.00  I  12.-..U0 

$6  50  llovcr  Industries  .  8.50  9.50  ,  122.00 

Dunlop  5%  Pref.  Par  $25..  24.7.5  26.2.>  j  12'J.IIU 

*‘  “  Eastern  Steel  Pref .  21.6"  22.60  |  102.00 

v„.  Eastern  Trust  .  l.>0.00  1  no.UO 

Easy  Washing  Machine  Pref.  10.00  11.25  93.00 

$3  00  Edmonton  Slock  Yards  Units  50.00  161.30 

$3  00  Empire  Life  25%  Pd .  13.2.5  15.00  99.00 

;  .  E.\celsior  Life  40%  Pd .  84.00 

80e(b)  l  oreigii  Power  Pref .  4.2.5 

G.ilt  Brass  Com .  16.60 

$5  50  Goderich  Elevator  .  12.2.5  13.50  103.00 

,,80c  Granite  Club  .  6.60  7.50  117.00 

*^  Great  Lakes  Power  Pref.  ..  115.60  114.00 

Gieat  West  Life  .  266.60  105.50 

Guarantee  Co.  of  N.A .  200.00  115.00 

(iiiardian  Realty  Pref .  24.00  101.00 

Guelph  4  Ont.  Inv.  Par  $50  52.00  55.00  tl6„50 

Int!  Gurney  Foundry  Pref .  2.10  3.10  119.00 


109.00  104.00  Ontorio . 


141.00  150.00  .  111.00  107.00  Onforio  . 

170.00  I  12.5.00  I2U.00*  Ontorio  . 

8.50  9.50  ;  122.00  118.00s  Ontorio  (HEPC) 


129.60  125.60 

102.06  lUO.UU 
116.06  167.60 


10.00  11.25  93.00 

50.00  '  161.30 

13.25  13.00  I  99.00 


13.50  I  103.00 
7.50  117.00 


UO.UU  Prince  Edward  Island . 

07.60  Quebec  . 

87.00  ^skotchewan  . 

94.00  EaMkotcfiewan  . 

90.00  Saskatchewan  . 


114.00  108.50 

105.50  98.00 


99.50  Charlottetown 

112.00  Halifax . 

108.50  Hull  . 

98.00  Levis . 

110.00  Mencton  . . . 
98.00  Montreal  . . . 
106.60*  Ottawa  .... 


$7  00  Hart  Battery  Com .  6.25  102.00 

Highland  Dairy  5%  Pref.  .  60.00  109.00 

Inc  Homewo^  Sanitarium  .  89.00  121.00 

Imperial  Life  .  266.60  275.00  106.00 

*‘.*®  Industrial  Mtge.  4  Trust  ..  27.50  88.00 


2.10  3.10  119.00  117.00*  Quebec  .  . . 

15.00  17.00  122.00  116.00*  Saint  John 


Morch  1952 
Aug  WSO 


July  1952 
Jon.  I  >952 
March  1954 
May  1952 
July  1954 
Morch  1945 
July  1949 
June  1959 
April  1971 


•  I  Industrial  Mtge.  4  Trust  ..  27.50 

ffr-  Ingram  4  Bell  Pref .  96.00 

*  '  liiv.  Foundation  Units  .  52.00  55.00 

Kingston  Ship  Building  ...  13.50  15..30 

Lumbton  Golf  .  105.00  190.00 


10  98.00  St,  Lombert  .  4-41/2  1  Misy  1967 

0  104.50  Three  Rivers .  4'/2  t  Nov.  1958 

'0  119.00v  Varic(xjver  . 5%  15  Joh.  1970 

0  101.00  Weitmount  .  4%  1  May  1954 

)0  83.50  Windsor  .  3 '4  13  Dec.  1975 

)0  121.00*  winnibeg  .  4%  1  April  1961 

V — Payable  Conado  and  London;  x — Poyoblt  Canodo  orvl  New  York, 
g— -Payable  Canada.  New  York  and  Londorv 


Price  Asked 

90.00  95.00 


118.00  123.00 

112.00  117.00 

104.00  169.00 

114.00  119.00 

169.00  114.00 

126.00  12.5.00 

115.06  126.60 

104.00  109.00 

167.00  112.00 

122,00  127.00 

118.00  123.00 

125.00  130.00 

106.60  103.50 

107.50  112.50 

90.00  95.00 

99.00  104.00 


9950  103.50 

112.66  117.60 

108.50  113.50 

105.00  110.00 

110.60  115.60 

98.60  103.60 

160.66  110.56'' 

118.60  123.06 

119.06  124.00 

06.00  163.00 

104.56  169.50 

126.00  125.00 

101.06  105.00 

84.00  89.00 

123.00  128.60 


00  i.fgare  Pref .  16.00 


CORPORATION  BONDS 


12.25  13.25 


I  IS'i  ISVy  ISVi  —  4 

.  14%  15  144^  +  % 

.  19Va  19V4  19  —  H 

.  -18*4  18*i  18  —  4 

.  17  17  i64  — 

.  27  26H  28  —  I 

.  IS'j  ISVS  14V-i  —  H 

:  27  27  ..  .... 


31$  .. 

1547  .. 

970  .. 

520“  ,, 
847  .18:.; 
1230 


19%  18 

'  19'i  18»i 

18Vj  16V^ 
23  26 

16  14 '< 

27  Vf  26 1.5 

165)%  147)% 
*135  *125 

94 

34  29 

79  V%  79 

isv  151% 


.  .  Eoblaw  Inc.  (iom .  12.25  13.2j 

I.ondon  4  Western  Trust  .  45.00 

*5  00  Manufacturers  Life  . 2.55.00 

*J  Maritime  Life  .  24.00 

Maritime  Telegraph  4  Tel.  14..50 
Midland  Erain  4  Savings  .  14.00  16.75 

a<  5o  .  *3  ®“ 

$1  00  Jloiiareh  Life  20%  .  40.00 

Montreal  Island  Power  Pref.  46.00 

$5  00  Montreal  Trust  .  6.*.00 

$7.00  Morrison  Brass  Pref .  11.00  14.75 

$2  00  Moriow  Screw  Com .  15.50 

•  Morrow  .Screw  Pref . 100.00 

f®  Mt.  Royal  Hotel  New  Com.  4.00  5.00 

,,  f®  Nat.  Drug  4  Chem.  Com.  .,  3.75  5.00 

*l  ♦®  National  Hosiery  Pref .  1.35 

National  Life  .  17.50 

,«n  Ntllson  Wm.  Com . 15.00 

!g0  Ncilson  Wm.  Pref . 101.00 

■80  N'e*’  Bninswlck  Telephone".  12.30  14.75 

60  New  Method  Laund-  Units.  90.00 

$1  00  Nor.  Ont.  Power  Pref .  72.00 

60  Nova  Scotia  L.  4  P.  Com.  .  84.00 


.\S5ce.  Tel.  4  Tel,  5'%, 
Avalon  Tel.  4)4.  19.58  . 
Bell  Telephone  5,  1960 
Bell  Telephone  5,  1957 
B.C.  Power  4Vi.  1966  . 

B. C.  Telephone  4V4,  196 

C. olgarj'  Power  5,  1966 
Calgary  Power  5,  1964 
C.  N.  Power  5,  1953  ... 


$1  00  Nova  Scotia  Tryst  .  145.00  t'  h‘  1  p  v?' 

ont.  Tobacco  Plant.  Units  .  15.00  20.00  L^id  4  P  I'.v  1956 
I?  na  Paramount  Kitchener  Pref.  52.00  *  p'  5  'ig.ifl 

IS  00  l;«''‘‘'j''>un‘  Oshawa  Pref...  85.60  Lv.s  L.  4  P.  E  19.57 

$4.00  Provincial  Paper  7%  Pref.  10a. (jO  108.06  y  p  j  jggi 


3-1?  5  ®0  Gatineau  Power  5,  1949  .. 

,*•?»  Inter.  Hydro  Elec.  6,  1944 

Int.  Power  6,  1957  . 

i?-S®  Int.  Power  6)4,  1957  . 

-I'-n  ..zv.  Maclaren  Power  4,  1959  . 
12.a0  14.75  T.  4  T.  4,  1967  .... 

..ann  I»-  P^r.  5%,  19.57 

- .  '‘•v®  Mont.  Tramways  5.  1955 

Mil.  L.  H.  4  P.  3'4,  1963 
'Itl-  L.  H.  4  P.  3'4.  1973 

la.OO  20.00  4  p  41^  ,950  . 

»?'®®  Nfld.  4  P.  5,  19.56  . 

J')-®®  N.S.L.  4  P.  4,  19.57  . 

Ottawa  Powp"  4.  1657  ... 


113 

85 

106  108 
98)4  101 
102%  104% 


112  70  65 

175  180  176 

106)4  113*4  109  105 

98  100  101 >4  88 

95  100  98  80 

70  . .  30 


80  Piudential  Trust  .  3..50  5.00  otfawa  V  P  5  19.59  " 

$t5!00  Belianpp  Grain  Pref.  6)4%.  95.60  98.00  power  Coro  4%  1939  ‘  ’ 

$4  00  Rosedale  Golf  . 106.00  i  Vnav  Power  4%  1966 

$8  00  Royal  Trust  .  .  70.60  do  S"  A 


38)4  28V4 

5*4  3>% 


Record  of  the  Curb  Markets 


Foundation  Co.  of  Can. :  19  19V4 

Gatinatu  Power .  8*4  9 

Do.,  pref.  5% .  87  87% 

Do.,  pref.  5V4% .  95 

Gen.  Steel  Wares  .;... .  16  16 

Do.,  pref .  102  102)% 

Goodyeer  Tire .  100  100 

Do.,  pref.  (new) .  55 

G.L.  Paper,  V.T. !....  5V4  SH 

Do.,  pref.  V.  T .  24  23*| 

G.L.  Paper,  Sc .  5)4  5V% 

Do.,  pref . .  24  23 

Great  West  Saddlery. . . :  8 

Do.,  pref .  48 

Greening  Wire .  12)%  .. 

Gurd,  Charles . : . .  7 )%  .  - 

Do.,  pref. . .  95 

Gypaum . 8*%  8V4 

Ham.  Bridge  (new) .  5'%  5J% 

Hamilton  Cottons .  16!%  16)i 

Do.,  pref  .  . .  34H  ■ 

Ham.  united  Theatres .  2 

Do.,  pref .  121 

Harding  Carpets . i  6  5)% 

Hinde  k  Dauch  Paper. . .  17)4  1 1 

Holt  Renfrew  Co .  10  8 

Do.,  pref . --97  100 

Howard  Smith . ;..  18  18V4 


16  15V4 

102)4  101 


100 

20 

100 

24 

STOCK 

- W 

Prev. 

feek  efl 
High 

ding  & 
Low 

pptember  19 
Price 

1944 

Salea 

Bid 

- 19* 

Aak  High 

M— 

I.OW 

Current 

Div. 

—  4 

1445 

26*% 

234 

$1 00 

Alum'nium  Ltd .  ; , , . 

Close 

Change 

Rate 

23% 

27 

254 

23*% 

$1 00 

..  112 

..  113 

$6  00 

1310 

20 

14'% 

$1 00 

Bathurst,  “B" . 

..  3$% 

34 

453 

..  4% 

24 

•  1  '  • 

690 

1? 

8% 

.80 

Beath  Co.,  *‘A’* . 

8 

J 

12$% 

24 

.80 

125 

91 

84'/% 

$5  00 

Beauhornoit . 

8 

..  10 

98 

95 

93 

$5  SO 

Belding-Corticelli. . . . 

..  90 

90 

..  92 

$4  00 

—  4 

751 

114 

111% 

•  Int. 

Do.,  pref . 

..  130 

137 

..  132 

7  00 

—  1 

190 

111)% 

no'% 

17.00(b) 

B.C.  Paekera . 

..  23% 

24)% 

IS 

..  27)% 

21 

$1.50 

5 

101 

94$% 

52*4 

$2.50 

Brown  Co . 

..  2  00 

2  10 

1  M 

+  10 

5520 

..  2  45 

1  60 

531% 

56 '% 

$2.50 

Do.,  pref . 

. ,  38 

384 

37 

+  1% 

505 

..  40)% 

314 

-$  !% 

25 

6!% 

24'% 

34 

B.C  Pulp  k  Paper  . 

.  19 

17% 

—  l'% 

45 

..  19 

164 

-  4 

1025 

21 

$l  00 

Do.,  pref . 

.  86 

..  86  ^ 

24'-% 

21 

8 

6'-% 

43 

46'% 

13 

12% 

8 

6*4 

77 

94 

6l-% 

6'% 

5 

16'% 

15'% 

*35'% 

*33 

4 

3'% 

121 

117 

100 

18V4  18 
111)4 


Do.,  pref .  Ill  111)4  .... 

Hunts  Candies,  “A”. .  20  .... 

Do..  “B" .  18)4  .  _ 

Imperial  Oil . 13*4  14  13'% 

Imperial  Tobacco. .  .  13  12*4  12  —  )4 

Do.,  pref .  7V4  . .  . . 

Imperial  Varnish . i  12  13  ,.  1 

Do.,  pref .  29V4  . .  . 

Ind.  Acceptance,  “A” .  . .  26)4  2654  ..  •  . 

Do.,  pref .  100  . .  . 

Inglis,  John .  7V4  7*%  ..  -f-  '% 

Int.  Bronze  Powders ... .  14)4  14  —  4 

Do.,  pref .  27  27 

Intercolonial  Coal . ;  35  31  . ,  —  4 

Do.,  pref .  125  ..  .. 

Int.  Coal  &  Coke . :  304 

Inter  Metal  Ind . .  21 V4 

Do.,  pref .  10554  105  ..  —  •% 

Do.,  "A”  pref .  105  lOS 

Inter.  Milling  4%  pref.  . .  110  112 

Do.,  pref .  115V'2 

Inter.  Nickel . !  32V4  32V4  3154  —  4 

Do.,  pref .  148 ‘4 

Int.  Pulp  (k  Paper.:....  21  211%  205%  +  V4 

Do.,  pref .  91  91)4  +  H 

Int.  Pete .  21  21  20'%  —  )% 

Inter.  Power . :..  22  221%  22  - 

Do.,  pref .  109  110  _ 

Inter.  Utilities,  “A”  .  . ;  31  . .  .... 


6  4*4 

17)4  16.V4 
10 
100 

1954  14 
111'%  107*4 


.  Calgary  Power,  pref.  ...  104 

$1.00  Can.  Os  Dom.  Sugar  ...  2 1 

. .  Can.  Bud  Breweries  .  :  12)4. 

$3  00  Canada  Malting  .  .  49)4 

.60  Can.  Nor  Power,  pref .. .  79% 

....  Can.  Starch .  10 

_  Do.,  pref .  113 

....  Can.  Vinegars .  9)4 

....  Can.  Food  Prod .  60 

.90  Can.  Gen  Investment  .  .  12V4 

Can.  Industries,  “B”..  . .  165 

Do.,  pref .  170.V4 

$5 . 00  Can  Int.  Inveat.  Trust  1.00 

.  20  Do.,  pref .  65 

$1  00  Can.  Light .  15 

....  Canadian  Marconi . :  24 

Int.  Candn  Ing.  Rand  . .  . . . ,  61 

.  .  Can.  P  8s  P  Invest. . : . .  .50 

$6  00  Do.,  oref .  7 


10454  . 

21)4  21 


49)5  50  V4  49)4 

79%  80V4  80 


Int.  Can.  Viclcers. 


10754 
22)%  20 

14  6 

55  43' 

99  78 

15 

114)%  . 

10  O') 


14V4  16J%  19*4  . . 

2*4  1,80 


18 

21 

Int. 

Do.,  pref . 

Can.  Weitinghouse .... 

46 

43)% 

—  2'% 

250 

67 

42 

IS'% 

12*4 

50 

57 

55 

—  2 

25 

57 

51  $4 

$2.00 

13'% 

10'% 

40c(b' 

Cassidy's  Ltd . : . 

3 ’-4 

3*4 

4)% 

5 

24 

7»% 

7*% 

7 

6% 

Do.,  pref . 

Catelli  Food  Prod .  . . ; . 

100 

A* 

...  * 

100 

100 

$7.00 

13 

.50 

11 

10 

—  1 

30 

12 

32 

30 

28*% 

$1.50 

Do.,  oref 

IS 

0^ 

15 

15*% 

.75 

25’% 

21*4 

$1  00 

Celtic  Knitting . 

3 

3 

4 

4 

100 

100 

94 

$5  00 

City  Gas  Electric. .  • . 

10 

10 

9 

61% 

Claude  Neon . 

.30 

25 

—  .05 

200 

40 

.06 

Ait. 

IS 

14'l 

.80 

Do.,  nref . 

21 

22 

27 

22'-% 

$1  so 

Com.  Alcphol . 

3.*% 

3$% 

I 

1700 

34 

24 

Int. 

35 

30 

Do.,  pref . 

6% 

7 

—  4 

1005 

9 

64 

*125 

$8  00 

Con.  Div.  Sec . t . 

.20 

.2k 

+  .05 

44 

:40 

.15 

35 

30)4 

Do.,  prsf . 

13 

13 

101 

13 

.75 

22 

24 '4 

is 

Int. 

Consol  Paper  Corp. 

7% 

8$% 

7.'% 

I2S25 

9% 

5.'% 

no 

994 

$6.00 

Consol.  Presi  Ltd .  ,  : . 

12 

11% 

12 

12 

Int. 

1 05 

101  *% 

$5  00 

Cons.  Sand  b  Or  ,  pref. 

79 

7$ 

81. 

854 

Int. 

112 

108 

$4  00 

Corr  Paper  Box.  pref.  . 

90 

92'% 

95 

90 

$7  00 

116'% 

112)% 

$4  00 

Cub  Aircraft . 

65 

60 

70 

1  00 

.60 

354 

28 

$1  60 

David  fis  Frere,  “A" .  . 

17$% 

18 

S 

$I  .00 

158 

148)4 

23)% 

$7  00 

Do.,"B" . 

3% 

1.50 

34 

3% 

2% 

is 

Dehaviland  Aircraft.  .  . 

4 

2 

34 

4% 

93 

90'% 

$5  00 

Do.  pref . 

71 

86 

71 

Int. 

$5.00  Ruddy.  ?.  L.,  Pref .  60.00  70.00 

if  22  Seiberling  Rubber  Com.  ...  .5.75 

12  22  Sherbrooke  Trust  .  12.5.00 

®®  Sin-Senn  McNaughton  Com.  2.00 
Sovereign  Life  25%  Pd.  ...  25,25 

Standard  Furl  Com .  2.00 

^  Standard  Fuel  6)4%  Pref...  91.00 

Wx  Strdman  Bros.  6%%  Pref.  .  .58.00 

***  Sterling  Trust  .  63.00  • 

Strand.  Ham.  Theatre  Pref.  72.00 

Sun  Life  Assce .  30.5.00  320.00 

Current  Theatre  Prop.  Cora.  . .’ .  2.90  3.50 

giv-  Third  Can.  Gen.  Invest...  2.75 

«  nn  Toronto  Carpet  Pref .  72.50 

»o  uo  'j'oronto  General  Insurance.  5.25  6.00 

’  M  Toronto  Winter  Club  Pref.  .  29.00 

Trust  4  Guarantee  .  44.50 

$4  00  I'nion  Stk.  Y’ds.  Sgsk.  8%  Pd.  90.00 

7  00  Upited  Farmers  Co-Op .  3.00  $.00 

$1.50  United  Hotel  Notes  .  3.00  5.50 

....  United  Steel  'A*  Pref .  25.00  2600 

.  •  • .  Viceroy  Manufacturing  Pref.  20.00 
....  Victoria  Trust  4  Savings  . .  83.00 
r.  Waterloo  Manufacturing  ...  5.00  6.00 

**  ®®  Waterloo  Trust  .  100.00  105.00 

•  06  Wentworth  Radio  New  Cora.  1.00  2.00 

$2  00  West.  Assce  Com .  50.00 

$7  00  West.  Assce.  Pref .  40.00  43.,50 

Int.  Western  Grain  Pref .  46.00 

$7.00  Y'ork  Trading  .  4.80  6.25 


REALTY  BONDS 

(Furnished  by  A.  3.  Pattlson.  Jr.  4  Co.) 

Bid  Ashed 

Acadia  Apts.  4’s  ’59  .  60.00 

Adelaide-Petcr  6)4 ’s  ’48  ....  48.25 
Adelalde-Sheppard  7’s  '48  .  39.56 

Albert  Bay  5’s  ’50  .  64.00  67.00 

Ale.vandra  Apts.  3’s  ’.55  ....  63.50 

Ancroft  Place  4’ik  ’,56  .  52.00  5500 

Bnifour  Bldg.  3’s  ’43  .  55.25  58.00 

Bay-.Adelalde  eVj’s  Ist  Mtge.  2,5.00 
Bay-Curaberland  6)%’s  ’44  ,,  41.25 
Bloor  Sf.  George  7’s  ’46  ....  .59.00  63.00 


60.00  70.00  1  sha„.|„lgan’  4. '  1%V '!!!!!! !'.  164 
t-nn  Shawlnlgan  4)4.  1967  .  115 


56'ii  .57*%  Con.  P.  4  P.  Inv.  5.  1958  ..  85 

16,5  107  Can.  Loco.  6,  19,52  .  106  108 

162  ...  (an.  Vickers  6,  1947  .  98)%  101 

131  ...  Con.  Cement  4*4.  T.I51  .  102%  104% 

124  ...  Cons.  Paper  1951 . 101  103 

102)%  104)%  Uom.  Coal  4*.j,  1952  .  161  103 

169  111  IJoniliilon  Dairies  6,  1957..  101 

113  ...  Donnacona  Paper  I'j,  19,56  100  102 

165)%  1671%  Dom.  Steel  4  Coal  6)4,  1955  105  107 

110  112  *  Dom.  Tar  4  Chem.  4'^,  l'J52  160 

110  ....  Dryden  Paper  6,  1949  ....  106 

169)%  ...  Eastern  Dairies  6.  1949  ...  99 

163  165  Famous  Players  4)%,  1951  ..  102)4  104)4 

102  104  For.  P.  P.  Sec.  6,  1949  _  34 

72'%  75  Fiaser  Co.  6,  1950  .  109)4  ... 

103*;%  ...  Great  Lakes  Paper  5,  1955..  106  108 

197  ...  Gypsum  E.  &  -Y.  5'-.  1948  107*%  ... 

102)%  104’i  Int.  City  Baks.  5*%,  1940  ..102 

104*/%  ...  Lake  St.  John  5.  1961  .  93  95 

112T'g  ...  McColl  Front.  Oil  4*4,  1949  162)4  104% 

98  10(1  .Maple  Leaf  5)%,  1958 .  161  103 

100  162  Massey  Harris  4*4,  1934  ..  16154  163?4 

100  102  .Mersey  P.  5,  1949  .  100 

162  ...  .Mersey  P.  6,  1949  .  100 

102  ...  M.  4  O.  Paper  5  .l'J60  . 113 

102*%  ...  Mi.lrs  Ltd.,  6,  195.5  .  106 

162't  ...  .Mont.  D,  D.  6,  1943  .  97  100 

105*4  ...  -V.  S.  4  C.  3*%,  1963  .  90  93 

102*%  ...  Price  Bros.  5,  1957  .  103  105 

107  109  Bestlgouche  6,  1948  .  107*%  ... 

106  ...  Holland  Paper  4’%.  1951  ...  101*4  ... 

117  Simpsons  Ltd.  3*%,  I960  _ 100  102 

104  106  .‘•inith  H.  4)%.  1951  .  IO204  105 

115  117  I  nit.  .Lmusements  5,  19.56  ..  102 


...  102 

...  102 

... 

...  102*.% 

...  lU2''t 

... 

...  io:>*,i 

...  102*i 

...  107 

109 

..  106 

...  117 

...  104 

i06 

...  115 

117 

Sf.  Maurice  Power  4*%,  1970  104*%  166*%  I'nited  Grain  G.  4'%.  1949.  102 


St  Maurice  Power  5,  t9.5C  ..  101*%  103*% 

xUnlted  Securities  3,  1952  . .  95 

Winnipeg  Elec.  “A”  6.  19.55  98*%  100*% 
Winnipeg  Elec.  "B”  5,  1965  97*%  99*% 

Industries— 

Abltlbl  6,  1953,  C.O.D .  94  96 


94  96 
94  96 
.  102  104 
102  104 


.%cadla  Sugar  6,  1954  .  102 

Alberta  Pac.  Grain  6,  1946.  105% 
.Algoma  Steel  5,  1948  .  .  .  103 

Bawater  N.  P.4P.S.  5.  1968  100 
Brgndram-Henderson  6,  1945  95 
Brown  5,  1957  .  88 


103*%  Western  Grain  5,  1963  ....  94 

100*4  Estate — 

99*%  Alex.  Bldg.  6,  1947  .  44 

-Acadia  Apts.  4.  1958  .  78 

Dominion  Square  4,  1953...  88) 

96  Godfrey  Realty  4,  19,52  ...  77 

96  Montreal  Apt.  Isf  4.  1954  .  85 

104  Ouebec  .Apt.  5,  1960  .  9.5*- 

104)4  Sherbrooke  Sf.  3)%,  1952  . .  70 

St  Cath.  Stanley  3-3)%-4,  ’57  76 

106  Windsor  4)%.  1953  .  .  88 

103  Rly.  Exch.  Bldg.  2*%-3,  1939  60 

98  Insur.  Exch.  3.  1951  .  63 

91  I.d.  Nel.  Hotel  4,  1947  .  68 


<•0®  Brit.  Col.  P.  4  P.  6.50  ....  100)%  103)%  Ogiivy  Rlty.  5*%.  1931  74 

5.50  Do.,  7.50  .  100  103  1  Queens  Hotel  5.  1953  .  84 


Market  Averages  and  Volume 


UUNTREAL  STOCK  EXCHANGE— 


Sept.  19  ... 
Week  ago 
Year  ago 


Industrials  Utilities 


MONTREAL  BONOS— 


Sept.  19  ... 
Week  ago 
1944  high 
1944  low 


TORONTO  STOCK  EXCHANGE— 


Sept.  19  ... 
Week  ago 
Y'ear  ago 


Clarendon  Apts.  7's  ’46  ...  35.50  38  50 

Clarendon  Prop.  7’s  ’47  ...  3.5.60  38.50 

Connaught  Hotel  4’5  ’62  ...  80.00  84-00 

Dom.  Square  4’s  ’50  .  88.50  91.00 


35.50  38.50  NEW  YORK  STOCK  EXCHANGE— 

3.5.60  38.50 

80.00  84-00  Sept.  19  . 

88.50  91.00  Week  ago  . 

71.00  74.00  1944  high  . . 


Industrials 

125.46 

125.70 

122.31 


Industrials 

75.2 

37.7 


Base  Metals  W.  Oils 


Railroads  Utilities 


71.00  74.00 

-  General  Brook  Hotel  3’s  ’$4  .58..50  | 

•  ■  L-  Gleneagles  S’s  ’44  W.S .  68.00 

Godfrey  Realty  4’s  ’52  W.S.  73.00 
y„,.'  Insur.  Exchange  Bldg.  4’s  ’51  62.00 

i_t'  Keefer  Realty  S’s  ’55  .  41.50 

$7  06  Lombard,  Realty  2)4’s  ’51  ..  23.75  27.00 
London  Realty  8)%’s  ’50  ...  100.00 
$1.00  Lord  Nelson  4’s  *47  .  87.30*  70.00 


Montreal.  Stock  Exchange  ., 
Toronto  $tock  Exchange  .. 
New  Y’ork  Stock  Exchange.. 


To  Sept.  19  Week 
221,220  217,072 

4,076.000  3.103,000 

3,585,000  4.967,000 


Utilities  Combined 
37.4  54.0 

7.5.0  26.9 

38.6  56.4 

—TOTAL  TO  DATE— 
1944  1943 

10.117,039  7,843,781 


Mayor  Bldg.  .Vs  ’42  . 

Metropolitan  Bldg.  5’s  ’52 


109  110 

31 

Do.,  "B”  . .  ..  .19)%  20 

Jamaica  Pub.  Service ...  12 

Do.,  pref .  101 

Kelvinator .  15'-% 

Lake  of  Woods .  26  26 

Do.,  pref .  140 

Lang  &  Sons .  15)% 

Laura  Seeord .  16  16H  IS* 

Legare,  pref .  13. *4 

Lindsay,  C.  W . :..  8,1%  8'-%  8 

Do.,  pref .  65 

Loblaw,  “A” . 275%  38  27) 

Do.,'’B” .  254  254  •• 

Loews' Theatres,  pref.  .  100 

McKinnon  Steel .  3 

Do.,  pref  65 

Maple  Leaf  Gardens  ..  14)%  15 

Do.,  pref .  9 

Maple  Leaf  Milling  .  :  8  8)%  7) 

Do.,  pref .  17)%  I7)% 

Massey  Harris  (new)..  8y|  85%  7* 

Do.,  pref.  (new) .  21  21)4  21 

MeColl-Frontenac  .  :  8  8 

Do.,  pref .  106)%  106)% 

Mitchell  Co.,  J.  S . !  54 

Mitchell.  Robert . :  24)%  24, 

Modern  Container . :  1854 

Do  ,  pref .  95 ' 4  ^  . . 

Monarch  Knitting .  3  5)4  - . 

Do.,  pref .  80 

Montreal  Cottona .  75 

Do-,  pref .  131  132 

Montreal  Loan  .  23. 

Montreal  L.  H.  81  Power.  2154  315%  30 

Do.,  39c  notes .  48*4  9® 

Montreal  Telegraph ....  37 

Montreal  Tramwaya. . .  30)%  30)% 

Moore  Corp ...  .  ....1..  56  57  56) 


33  19*4 

2754  20 


275-4  38 
2S)%  25)4 


.35 

124  12*4 


140 

155%  16 


16*/%  19 
105 


194  $1  06  Disher  Steel .  1.50 

20  ...  Do.,  pref .  14 

09  $7  00  Dom  Engineering .  27  26 

22  _  Dom.  Oilcloth .  35  34)% 

17  .  .  Dom  Square .  4 

.60  Donnacona  Paper,  “A”..  84  9  8) 

$7.00  Eastern  Dairies,  pref. .  . .  3254 

...  East.  Kootenay,  pref. :  16 

22'.%  $1  20  Fairchild  Aircraft .  2  24 

$7  00  Fleet  Aircraft  .  3  3  )%  3 

14  .  For.  Power  Sec  .  .  : . 15 

16)%  125%  80e  Fraser  Coy’s .  28  285%  28 

13)4  .  ..  Do.,  vot.  trust .  24 '4 

8 '%  8  Freiman  Ltd .  5 

68  ...  Freiman's  Ltd.,  pref  . .  95  100  . , 

28*4  22'%$!  . 00(b)  Hillcrest  Collieries . 40 

26  23  $1  00(b)  Humberstone  Shoe .  18 

$7.00  Intercity  Baking .  45  46 

so  ..  Int.  Paints .  3)%  35% 

$5  00  Do.,  pref .  22  22  21) 

Inv.  Foundation  ....  4 '.%  34 

9  Int.  Do.,  pref .  49)4 

5)%  .  L*’<e  St.  John  P.  fc  P.  19  18$%  . 

13’i  Langley  Ltd.,  pref.  27,)% 

754  MaeXiren  P.  i  P  .  21  205-% 

19*/4  $2  50  Maritime  Tel.  &  Tel..  .  16$% 

7)4  Int.  Do.,  pref .  17*-|  - 

Oi'%  $6  00  Melchers .  2(4 

Int.  Do.,  pref  8'%  8)% 

16  Int.  Mercury  Mills .  12  12  II*- 

$1  20  Minn.  61  Ont.  Papa-  101%  105%  10 

$VS0  Montreal  Island  Power. .  1  00 
Mt.  Royal  Hotel  5 

Noprduyn  Air .  3 '-% 

$8  00  Nova  Scotia  Light .  77 

26*4  |7  00  Do.,  pref .  107*4  .. 


65.30 

100.00 

48.50  49.35 

>,S0  -  V  Oshawa  Bldk.  4’s  ’.58  W.S.  .  70.00  73.0(1  *—**'“*“  ' 

33  15  I'Ichmond  Bay  6%’s  ’47  ...  102.00  104.50 

35)4  28>/%$l. 20(b)  !1**^*"  ••••  I*'®®  xBuIIoek  Fund,  I 

-J  4  noyai  AVindsor  Apts .  33.00  /-hi. 

,S  7,^  •  •••  St.  Cath.  Stan.  Realty  Canadian  Investii 

37  3j  ♦  !!!!  3*/%’s-4’s  ’57  .  76.00  xCorporate  Trust 

16  !!!!  Trinity  Bldg,  4’s  '52  W.S.  ..  12.00  15.00  x  Do.,  Aecum.  .. 

35%  2  ....  Wellington  Bldg.  6H’s  serial  7.1.00  xCumulatlve  Trusi 

4)%  3  Wind.  Court  Apts.  S’s  serial  66.60  xDivers.  Trust  Shi 

Adelaide  Garage  1st  x  Do..  “D”  . 

••••  .  11-50  xDlvldend  Shares 


Investment  Trusts 

Compiled  by  A.  M.  Kidder  &  Co. 

Bid  Asked 

xBuIloek  Fund,  Ltd .  15.58  17.08 

Canadian  Investment  Fund  3.90  4.25 

xCorporate  Trust  Shares  . . .  2.49  .... 

X  Do.,  Aecum .  2.29  ..., 

xCumulatlve  Trust  Shares  .  4.82  .5.. 

xDivers.  Trust  Shares  “C”  .  3.75  _ 

:  Do..  "D”  .  5.70  6..5n 


>»•  .\Mass.  Investors  Trust  ....  21.86  2331 

X  Do.,  2nd  Fund  Inc .  10.80  11.61 

r  4  Co  Amer.  Trust  Shares  1953  2.15  .... 

X  Do.,  19,55  .  2.82  .... 

Bid  Asked  x  Do..  1956  .  2.72  .... 

15.58  1  7.08  X  Do.,  1958  .  2.39  .... 

3  00  a  35  United  Bond  A  Shares  ...  10  12 

o.Jo  i.ij  5  ^  p  __  jggj 

2.49  ....  xL'.S.  Elec.  L.  &  P.  “B”  ...  1.82  .... 

2.29  ....  X— U.S.  funds. 


100 

50 

It  2?^ 

4)%  .. 

SS 

21  J%  16*4 


Do.,  2nd  we 
Yovineiel  Trai 


22'%  185% 

50)%  . 


514  47  $2. 22(b)  I 


1  50  Do.,  pref .  45 

3%  Paton  Mfg .  60 

....  ^.,prtf .  123 

.  . .  .  Power  Corp.,  pref .  98 


16$%  16*4 
18 


2$4 

8)%  14 

13$%  6 

12$|  10)% 


57 '4  60 
122 


$3  00  Sarnia  Bridge  (new).  ; .  5 

So.  Can.  Power,  pref  104 

$2  00  Southmount . 2$ 

$1.00  Standard  Clay .  9 

70  Stand.  Radio  6 

70  Stop  St  Shop . : ;  .50 

.  . .  Supertast  Petroleum  M 

60  Thayers,  pref .  30 

.  Do.,  com  3 

...  Thrift  Stores .  6 

. , .  Do.,  pref  28 

Unit.  Amusemente,  "A” .  19 

Do.,  "B”  16 

$6  00  United  Distillers  ...  3 

United  Fuel,  “A” .  39 

Do..  "B" .  6 

$2  00  United  Sec  .  2 

Int.  Welkerville  Brewery  .  3 

$7  00  Windsor  Hotel .  4 

$6  00  Int. — Interim  dividend. 


36$% 

34 

10 

39 

35% 

9 

$*% 

9 

9 

7$% 

23 

23H 

23 

.5^ 

■5*% 

6% 

1$ 

26 

28 

22') 

18 

97%  !! 

250 

98 

97% 

22 

15 

25 

214 

5)% 

5 

6 

6 

4)% 

104 

104)% 

36 

1064 

105 

25 

25  22 

—  01 

$489 

.50 

17 

9 

9 

94 

6% 

64 

-  4 

120 

8H 

6 

.50 

: .  II 

1 : : : 

1 1 

.50 

1 1 

29 

29 

SO 

..  .. 

27 

30 

(A)  a  c  of  arrears. 


e.Ao'  G't  Lakes  Movement' 

At  New  High  Peak 

$3  00  Cleveland — Coal,  grain  and  iroa 

*^  40  ere  movement  on  the  Great  Lakes 
..  for  the  1944  season  to  September 
1  reached  104.683.S42  net  tons 
$6  50  compared  xvith  99,737,871  tons  for 
$i  00  similar  period  In  the  all-time  re- 
$6  00  y®®*"  of  1942,  the  Lake  Car¬ 

riers’  Association  reports.  This  was 
an  liTcrease  of  approximately  6  per 
;.  cent. 

$1  00  Both  grain  and  coal  reached  » 
record  for  the  third  consecutive 
month  this  season  as  compared 
.  with  corresponding  periods  in  the 
•  seasonal  movement  of  these  bulk 
commodities,  the  Association  said. 
$3  00  ^  total  of  22,852.315  net  tons  of 

iron  ore,  coal  aird  grain  was  movad 
Int.  during  August  compared  with  22.- 
918,925  last  year,  and  21,317,237 
in  August,  1942,  the  report  showed. 


1 


i 


LOSSES  AGAIN  IN 
THEMAJORinON 
WEEK’S  MARKETS! 


Heard  in  the 

BOARD  ROOM 


BUS  FRANCHISE 
FOR  N.B.  POWER 


cross-section  of  this  system  of 
veins. 


SALE  OF  CONTROL 
C.  BRETON  TRAMS 


Special  Correspondence 
Saint  John,  N.B. — The  franchise 


TiuuA&kf  OPINION  is  widely  at  variance 

_  in  Wall  Street  concerning  the  im-  Which  lias  Operated  tram* 

•r  j  u  ’1.  ^  ix/'iL !  mediate  and  the  long-term  trend  ways  System 

Tone  Continued  Hesitant  With  market.  Some  observers  - 

Indeterminate  Trend  in  believe  that  the  reaction  has  not  Special  Correspondence 

London  and  New  York  yet  been  completed  and  see  no  Saint  John,  N.B. — The  franchise 

_  likelihood  of  stibstantial  resistance  to  operate  buses  in  the  City  of  Saint 

vniiTSSE'  CTii  I  I  ir'uiT  136-1.18  level  in  John  and  the  parishes  of  Lancaster 

VOLUME  STILL  LIGHT  the  industrial  group.  Traders  are  and  Simonds,  suburbs,  is  to  be  of- 

-  highly  liciuid,  however,  and  credit  fered  to  the  New  Brunswick  Power 

London  and  .New  York  markets  baiances  have  increased  substan-  Company  it  was  decided  at  a  meet- 
again  pursued  an  indeterminate  tially  in  the  past  week.  Investors,  ing  of  members  of  the  Common 


FOR  NJ!.  POWER', C.BRETONTRAMS 

-  'quire  30  claims  comprising  1,200  - 

Interests  to  Foiro  New 

Which  Has  Operated  Tram*  shares  have  been  optioned  to  pro-  Company  for  Operation  of 

ways  System  vide  the  treasury  with  more  than  Traction  System 

-  1500.000.  Development  is  to  bp  un-  ^ 

Special  Correspondence  der  direction  of  John  C.  Rogers.  ^ 


- THE  FINANCIAL  TIMES,  SEPTEMBER  22,  1944 

DIVIDENDS  DECIABED I 

And  Other  Official  Notices 


Company  for  Operation  of 
Traction  System 


THE  DOMINION  BANK 


Dividend  No.  248 


Provincial  Paper  Limited 


UNIHA  KEUEF 

(Continued  from  Page  1) 


DIVroEND  NOTICE 
Notice  is  hereby  given  that  regu- 


Special  Correspondence  Notice  is  hereby  given  that  a  iHviujiijwiJ  tsuticb 

Halifax,  N.S. — The  Nova  Scotia  dividend  of  two  per  cent  upon  the  Notice  is  hereby  given  that  regu- 

Board  of  Public  Utilities  has  re-  up  capital  stock  of  this  Insti-  lar  quarterly  dividend  of  1^4%  on 
served  judgment  on  two  applica-  ^ution  has  been  declared  for  the  Preferred  Stock  has  been  declared 

tions  connected  with  the  sale  of  Quarter  ending  31st  October,  1944,  by  PROVINCIAL  PAPER  LIMITED 

the  Cape  Breton  Tramways  to  a  making  a  total  distribution  of  eight  payable  October  End,  1944  to  Share- 

company  which  will  be  known  as  P®''  ^®ut  for  the  fiscal  year.  The  holders  of  record  at  close  of  busl- 


trend  during  past  week,  obviously  too  are  extremely  cautious,  al-  Council  and  of  the  highway  boards  <^^hat  in  almost  all  cases  a  sub-  the  Cape  Breton  Tram  and  Bus  dividend  will  be  payable  at  the  ness  September  15th,  1944. 
marking  time  on  reconversion  pros-  though  majority  of  them  still  holds  of  the  two  parishes.  The  franchise  ®*^uutial  percentage  of  the  maximum  company.  It  was  stated  by  the  Head  Office  of  the  Bank  and  its  (Signed)  W  S  BARBER 

pects  with  organized  opposition  in  that  long-term  trend  is  upward.  It  itself  was  also  adopted  as  drawn  would  be  met  and  board  that  it  would  give  its  decision  Branches  on  and  after  Wednesday,  Secretary-Treasurer 

the  European  theatre  of  war  ap-  !  jg  figured  that  as  soon  as  the  hul-  up  and  recommended  to  the  council  shortages  would  not  be  vvhen  the  new  group  is  formallv  first  day  of  November,  1944,  to  _ 

parently  a  matter  of  weeks.  I>ack  of  ugh  element  Is  convinced  the  time  by  de  Gaspe  Beaublen,  .Montreal,  hamper  very  seriously  incorporated  as  a  company.  It  is  shareholders  of  record  of  the  14th  ’ 

any  definite  indication  as  to  dis-  jg  right  to  re-enter  the  market  on  consultant  engineer,  and  J.  F.  H.  ®  relief  work.  understood  this  is  to  be  done  in  October,  1944.  GOVERNMENT  OF  THE  PROV- 

fussions  at  the  Quebec  conference  g  large  scale  price  level  will  be  Teed,  K.C.,  Saint  John.  The  matter  ™  ^  report  of  the  Combined  Pro-  tjje  immediate  future.  By  order  of  the  Board  INCE  OF  ALBERTA 

and  their  inferences  on  the  global  boosted  on  volume.  End  of  war  is  will  next  come  before  the  open-to-  “uctlon  and  Resources  Board  stated  effort  by  Gus  McGillivray,  ROBERT  RAE  NOTICE  TO  HOLDERS  OF  PROV« 

warfare  was  also  a  factor  in  the  being  discounted  for  a  great  num-  the-public  council  meeting,  for  until  the  end  of  the  European  solicitor  for  the  Town  of  Glace  General  Manager.  INCE  OF  ALBERTA  DEBEN- 

hesitating  tendw^icy.  Turnover  ber  of  Issues  and  brokers  assert  adoption,  during  the  present  week,  war  provision  for  relief  supplies  in  secure  Information  as  to  Tnmntn  1  ith  Qontomhor  loxa  TURES  WHICH  MATURED 

again  was  on  a  relatively  meagre  that  when  end  of  war  actually  While  no  details  have  yet  been  many  categories  must  be  made  by  the  purchase  price  of  the  tramways  ^”‘^”"10,  isin  sepiemoer,  OCTOBER  1,  1941 

scale.  comes,  it  will  be  found  that  market  given  out  as  to  the  franchise,  there  tu*^_inK  advantages  of  capacity  tern-  ^ras  opposed  by  counsel  for  both  The  Province  of  Alberta  will  pay 

Canadian  markets  continued  their  has  discounted  it.  are  those  who  say  it  is  for  a  five-  Po>’uriIy  available  rather  than  by  jbe  new  group  and  the  tramways  THE  WABASSO  COTTON  interest  to  bona  fide  holders  of  de- 

Sideways  movement  and.  for  the  ^  ^  y  year  period,  revokabe  by  the  city  Planning  an  “independent  produc-  and  upheld  by  the  board  as  not  y*n*APAKIY  I  liUlTFn  bentures  of  the  above  issue  at  th« 

second  week  in  succession,  price  ABSENCE  of  ore  news  from  after  any  five  year  period  if  de-  tion  program.  ^  relevant  to  the  application.  It  was  tUIYirANT  LIMIICU  ^ate  of  3  per  cent  per  annum  in 

changes  of  any  particular  note  for  O'Brien  Gold  Mines  is  reported  in  sired;  that  a  profit  of  about  six  ^  difficulty  in  providing  the  stated,  however,  by  Gordon  Elman,  NOTICE  OF  DIVIDEND  respect  of  the  half-year  ending  Oc- 

the  week  were  largely  downward,  gome  quarters  as  the  reason  for  per  cent  is  to  be  allowed  the  com-  ’CQuired  supplies‘'has  been  en-  one  of  the  members  of  the  new  A  Quarterly  Dividend  of  One  tober  1,  1944,  being  at  the  rate  of 

Changes  during  past  week,  however,  the  recent  easiness  in  the  shares  of  pany  operating  the  bus  service  and  necessarily  undefin-  group  and  chief  spokesman,  that  Dollar  ($1.00)  per  share  has  been  $15.00  and  $7.50,  respectively,  for 

were  generally  narrow  and  covered  the  company.  So  far  no  ore  of  im-  that  any  profit  over  that  is  to  be  t*”dated  nature  of  relief  and  tbe  company  plans  immediate  in-  declared  on  the  Capital  Stock  of  each  $1,000  and  $500  denomina- 

a  comparatively  short  list  of  is-  portance  has  been  found  in  drifting  placed  in  a  special  fund  for  the  rehabilitation  requirements,  the  corporation  with  a  capitalization  of  The  Wabasso  Cotton  Company,  Lim-  tion. 

rues.  on  the  new  levels  of  the  property  purpose,  among  other  things,  of  Pointed  out.  $250,000.  He  also  said,  when  on  ited,  payable  on  the  2nd  October,  Holders  will  be  paid  Interest  as 

Soft  spot  of  the  week  w,^s  West-  and  the  anticipated  stretches  of  eventually  reducing  bus  fares;  also  ”“e  board  sought  to  secure  early  tire  witness  stand,  that  agreements  1944,  to  Shareholders  of  record  as  stated  on  presentation  of  their  de¬ 
em  Grocers  which  relinquished  an-  high  grade  expected  some  time  in  that  a  transportation  commission  production  of  goods  required  for  in-  existing  between  the  Town  of  Glace  at  close  of  business  on  25th  Sep-  benture  or  debentures  for  notation 


THE  WABASSO  COTTON 
COMPANY  LIMITED 

NOTICE  OF  DIVIDEND 


other  10 ’4  points  of  its  recent  .July  have  not  developed.  A  rich  be  set  up  to  guard  the  interests  of  transportation,  public  utilities  Bay  and  the  Cape  Breton  Tramways  tember,  1944. 

gains.  Federal  Grain  pref.  dropped  ore  pocket  was  encountered  on  the  the  city  and  public.  and  agricultural  machinery.  Out-  would  be  adhered  to  and  that  the  By  Order  of  the  Board. 

4 ’2  and.  on  the  Curb.  Vickers  pref.  2.625-foot  level  in  early  work.  The  matter  of  the  franchise  has  arranged  well  in  ad-  new  operators  would  retain  the  H  w  PAPiri 

moved  off  2*2  and  Can.  Food  Prod-  This  level  is  the  first  of  four  new  been  hanging  fire  for  some  time  vance  of  the  time  these  goods  are  present  staff  of  the  tramways.  He  "Spcrptar'v-Trpasnror 

ucts  dropped  4.  Page-Hersey  sold  deep  levels  being  opened  by  the  and  has  been  frequently  before  the  required  in  liberated  areas  it  point-  gaid  there  was  no  secrecy  about  .  ^ 

off  2%  and  Aluirinium  and  Can.  company.  Progress  of  development  public.  There  were  two  applicants  the  purchase  and  there  was  nothing  Rivers,  Que., 

Celanese  both  lost  IV2.  Declines  of  work  at  O'Brien,  of  course,  like  all  for  it,  the  New  Brunswick  Power  Production  already  is  planned  to  to  hide,  but  that  he  would  not  make  September,  1944. 

a  full  point  were  registered  by  other  gold  mining  companies,  has  Company  and  the  S.M.T.  The  available  capacity  for  manu-  g^y  admission  without  first  con-  ' '  ■  '  — 

Acme  Glove,  Can.  Bronze,  Can.  For.  been  hampered  by  scarcity  of  labor  power  company  has  been  operating  factored  goods  especially  consumer  suiting  with  his  associates  in  the  CIXADCOKIC  I  IXAITI 

Investment.  Can.  Iron  Foundries  pnd  the  program  of  opening  up  the  a  transportation  system  here  since  Roods  such  as  piece  goods,  clothing  group  whom  he  named  as  M.  R.  wWlNJ/  LalfVil  I  I 

(new).  Consumers  Gas,  Doin.  Coal  four  new  levels  can  scarcely  be  said  the  days  of  the  horse  cars  and,  also,  and  footwear.  This  capacity  is  be-  Chappell,  C.  Roy  Mason  and  Russell  - 

pref.,  Gen.  Steel  Wares  pref.,  and  to  have  more  than  started.  Fiscal  operates  its  own  electric  plant  to  *ag  used  entirely  for  present  re-  urquhart.  Later,  he  said,  several  Preference  Dividends  Xos.  6 


SIMPSONS,  LIMITED 


thereon  of  such  payment  of  inter¬ 
est  at  any  branch  of  the  Imperial 
Bank  of  Canada  in  the  Dominion 
of  Canada.  Debentures  should  b® 
accompanied  by  the  usual  owner¬ 
ship  certificate  required  by  the 
Dominion  Government  as  in  the 
case  of  coupons. 

Dated  at  the  City  of  Edmonton, 
in  the  Province  of  Alberta,  this 
15th  day  of  September,  1944. 

(Sgd.)  S.  E.  LOW. 

Provincial  Treasurer. 

(Extract  from  The  Alberta  Gaz- 


pref.,  Gen.  Steel  Wares  pref.,  and  to  have  more  than  started.  Fiscal  operates  its  own  electric  plant  to  used  entirely  for  present  re-  urquhart.  Later,  he  said,  several  Preference  Dividends  Xos.  6o-6i  (Sgd.)  S.  E.  LOW, 

Standard  Paving,  pref.,  while  Dom-  ypgr  of  O'Brien  ends  on  the  30th  supply  the  service  and  users  of  quirements,  but  allocations  for  re-  other  business  men  might  be  added.  NOTICE  is  hereby  given  that  a  Provincial  Treasurer, 

inion  Tar  lost  Brazilian,  Gyp-  of  this  month  and  production  for  electricity,  and  a  gas  plant.  '’ef  will  be  proposed  when  such  In  reply  to  a  question  by  J.  A  Han-  Dividend  of  One  dollar  and  sixty-  (Extract  from  The  Alberta  Gaz- 

fiini  and  Imperial  Tobacco,  all  (he  first  six  months  of  current - supplies  are  in  immediate  need.  way.  K.C.,  chairman  of  the  Board  two  and  one-half  cents  ($1.62i/4)  ette  for  September  15.  1944.) 

eased  ■% .  whie  Canada  Steamships,  fiscal  year  amounted  to  $534,591  JUarcurv  Mills  To  indication  of  the  size  of  of  Public  Utilities,  he  said  that  no  P«“r  share  on  the  Outstanding  Paid- 

Inter.  Metals  pref.,  Massey-Harris,  fi-om  29.350  tons  treated,  as  com-  ^  .  •  .  .  •  •  •  '^^BRA  s  requirements  in  relation  outside  capital  or  interests  figured  *JP  Six  and  one-half  per  cent  GOVERNMENT  OF  THE  PBOV- 

find  Muirheads  all  shaded  %.  pared  with  a  total  recovery  in  Pay  Initial  Dividend  available  footwear  supplies,  it  ^he  new  setup  and  that  it  is  (6%%)  Cumulative  Preference  INCE  OF  ALBERTA 

On  Curb  .Market,  Can.  Westing-  fiscal  period  ended  September  30.  -  was  revealed  In  the  report  present-  composed  purely  of  local  men.  Shares  of  the  Company  and  a  Spe-  NOTICE  TO  HOLDERS  OP  PROV- 

house  came  out  off  2  points;  B.C.  194.^,  of  $1,019,117  from  69.115  Toronto — Directors  of  Mercury  behalf  of  the  Combined  Pi^-  q^he  first  application,  on  which  fial  Dividend  of  Two  dollars  INCE  OP  ALBERTA  DEBEN- 

Pulp  moved  off  114  and  Caielli  tons.  Net  profit  of  $201,081  in  Mills,  Limited,  declared  during  duf^'on  and  Resources  Board  by  W.  jhp  board  has  reserved  judgment,  ($2.00)  per  share  on  such  shares,  TURES  WHICH  MATURED 

Food  lost  a  point;  Power  Corp.  194.3  was  equivalent  to  6.19  cents  past  week  an  Initial  dividend  of  20  Batt,  U.S.  member  of  the  hoard,  de^ij  with  the  sale  of  the  assets  have  been  declared  payable  Novem-  APRIL  1,  1943 

pref.  came  out  off  1  ^  and  Dom.  g  share  and  dividends  of  4  cents  cents  a  share  on  the  79.550  no  par  t^hat  if  is  calculated  that  the  re-  undertakings  of  the  Cape  Bre-  her  1,  1944  to  shareholders  of  rec-  The  Province  of  Alberta  will  pay 

Engineering  and  Investment  Fonn-  g  share  was  paid  on  January  29  value  shares  of  company  outstand-  quirements  of  UNRRA  call  ^or  an  ton  Tramways  to  the  new  group  and  ord  as  at  the  close  of  business  on  interest  to  bona  fide  holders  of  W- 

dation  both  sold  off  a  point.  Mac-  (his  year,  against  3  cents  each  in  ing,  for  the  quarter  ended  Septem-  amount  of  footwear  materials  that  second  to  the  transfer  of  the  September  30,  1944.  The  transfer  bentures  of  the  above  issue  at 

Laren  Paper  eased  %  on  the  week.  1943  gn^  1942.  Company  has  a  ber  30.  payable  November  1,  to  would  be  equivalent  to  about  2.1  per  tramwavs  motor  carrier  certificate  books  will  not  be  closed.  2i^%  in  respect  of  the  half-year 

Canadian  Locomotive  moved  up  strong  cash  position,  cash  amount-  shareholders  of  record  October  10  cent,  one  year j  combined  I  .S  proposed  new  operators.  By  Order  of  the  Board.  ending  the  1st  day  of  October.  1944 

sharply  during  the  week  and  reg-  ing  to  $163,107  and  Dominion  of  Mercury  Mills,  manufacturers  of  U.K.  and  Canadian  pioduction  of _ _  >  a  tjav  beine  at  the  rate  of  *1 2  5n  fnr  na^h 

istered  a  total  gain  of  12  points.  Canada  bonds.  $1,031,755.  knitted  goods,  has  been  building  civilian  footwear  of  the  1944  rate _ _  FRANK  HAY,  *1,000  debenture.  ^  r  ach 

MurThy  Sts  moved""uV4V4  whuJ - - — - -  la‘’st‘sU  yTars.  SinVrriM^  ^re  FM^'^A^Wations  Impossible  IMTCPM ATION  Al  111101^0  'Toronto,  September  14,  pre“e!ftItiorof 'ihe^f  debSS  or 

pan  l  (IPflMflTIVF  ImtKnAllunAL  I'llltAtL - pr 

and  the  7  pc.  pref.  gained  3;  Urilli  LUuUllIU  1 1 V  L  1  943.  Its  working  capital  at  $1.-  quirement  in  accordance  with  the  (Continued  from  Page  1)  To  The  Holder*  of  TRUSTEE’S 

Smelters  and  Steel  of  Canada  both  It  500,000  on  June  30  was  almost  proposed  time-table  and,  although  _ ! _  _  ’  RECEIPTS  issued  in  respect  0}  ^ranch  of  the  Imperial  Bank  of 

.;d  . . .  js' rnU';'  ■sr.  r-  •  « « «'"  ‘Ba'An'r 

MonlrearCoUons™^J?eL.  g  “eVtaJfuUes  h^ve  be^n"  fully^  en- i  rope  would  release  military  sup-  thrm^res.^^nder^the  ^erirorth"!  fpNFRAI  ^TFFI  WARFS  Company,  in  the  City  of  New  York, 

tional  Breweries  pref.  all  gained  a  output  of  locomotives  f,fy|^gnrts‘^Tt  tTe  rate  of  80  cents  .^’'un^’rA  T^’und’^Mninossib'ir at  olttL  WARtS  Debentures  should  be  accom- 

point.  Electrolux  and  In  einationa  .  substantial  orders,  not  only  !  g  share  annnallv  ,1^  nf’ comnllin?  tho  renort  to  U.S.S.R.  An  earlier  agreement,  LIMITED  panted  by  the  usual  ownership  cer- 

l"  ‘’on  from  Canadian  railroads  but  also  | ^ _  nJakeXm  f^rSd  a'llo^at  o^^^^  foUowing  peace  between  NOTICE  is  hereby  given  that  defini-  tificates  required  by  the  Dominion 

Distillers  Seagrams  added  export  to  India,  South  Africa!  Tho^eonnrts  nf  tht  hnnpds  waro  Finland  and  the  Soviets  after  the  live  share  certificates  .representing  the  Government,  as  in  the  case  of  cou- 

the  Curb  Market  United  Fuel  “A"  ‘  ^  understood  that  MctalOrC  Sample  The  reports  of  the  boards  were  of  1940.  provided  for  nation-  ?>•  Cumulative  P^ferrea  Shares  01 

gained  a  point.  'business  on  books  of  company  and  j  GlveS  Good  Assav  !  h[ned"  Production  \nd°''Resonrces  ^"zation  of  the  mines  with  60  per  taf  s?ock'’o  f^GENERAL^l'TEEL  WARES  Dated  at  Edmonton,  Alberta,  this 

'»  :"Zo\  -  Sir  Chart.  Hamlro.  '“;v'’'and%°o"‘S“  '°anT  K  ‘’('h;  'p  LOW 

noint  hv  Bank  of  Nova  Scotia.  operations  «t  plant  into  Toronto  —  Metalore  Mining  Cor-  xi.K.  member,  for  the  Combined  a  i  issued  by  the  undersigned,  are  avail-  ^  ^iOW, 


(Continued  from  Page  1) 


(Continued  from  Page  1) 


Vnrt  Inte  national  01  locoiiiouves  dividends  at  the  rate 

point.  Electrolux  and  Intel  national  substantial  orders,  not  only  I  g  ghare  annnallv 

Pulp  &  Paper  both  added  %  and  Canadian  railroads  but  also  |  ^ 

Distillers  feagrams  added  \  On  Africa  !  Camnls. 

the  Curb  Market  I  nited  Fuel  A  B.W.I.  It  is  understood  that  MetslOfC  Ssmple 


GOVERNMENT  OF  THE  PROV¬ 
INCE  OF  ALBERTA 


INCE  OP  ALBERTA  DEBEN¬ 
TURES  WHICH  MATURED 
APRIL  1,  1943. 

The  Province  of  Alberta  will  pay 


By  Order  of  the  Board.  ending  the  1st  day  of  October,  1944 

FRANK  HAY,  being  at  the  rate  of  $12.50  for  each 

Secretary.  $1,000  debenture. 

rr.  .  at  u  *  Holders  will  be  paid  interest  on 

Toronto,  September  14,  1944.  presentation  of  their  debenture  or 

I  I  -  |■|||  I  I  ~  debentures  for  notation  thereon  of 

To  The  Holders  of  TRUSTEE’S  payment  of  interest,  at  any 

RECEIPTS  issued  in  respect  0}  of  the  Imperial  Bank  of 

5%  CUMULATl'VE  PREFERRED  Canada  in  the  Dominion  of  Canada, 
SHARES  OF  or  at  the  Bank  of  the  Manhattan 

..w  .  Company,  in  the  City  of  New  York, 

GENERAL  STEEL  WARES  ^  Debentures  should  be  accom- 

LIMITED  panied  by  the  usual  ownership  cer- 

NOTICE  is  hereby  given  that  defini-  tificates  required  by  the  Dominion 
live  share  certificates  .representing  the  Government,  as  in  the  case  of  COU- 

a'/ji  Cumiilativ^  oi 


GENERAL  STEEL  WARES 


gained  a  point. 


liusiness  on  books  of  company  and 


5vi  Cumulative  Preferrea  Shares  or 
the  par  value  or  SlOO-eacn  ot  the  capi¬ 
tal  stock  of  GENERAL  STEEL  WARES 


Receipts  dated  June  21st,  1944,^  were  /o„j  k  or.’*  /ittt 

issued  by  the  undersigned,  are  avail-  (ogu.)  £>.  E.  LUW, 

able  for  issue  and  holders  of  said  re-  Provincial  Treasurer, 

ceipts  are  aereby  advised  to  surrender  (Extract  from  The  Alberta  Gaz- 

fhem  to  the  undersigned  for  exchange  _ i,. 

for  said  definitive  share  certificates  ai  ette  for  September  lo,  1944.) 
any  of  the  following  offices  of  the 

unaersigned,  name^:  GOVERNMENT  OF  THE  PI 

Montreal  Trust  Company.  511  Place 

d’Armes,  MontreaL  Que.  INCE  OF  ALBERTA 


Only  change  of  any  not%  among  prospect  is  sufficient  to  ensure  w  7  i  Proauction  and  Kesonrees  output  going  to  Ger-  LIMITED  m  respect  of  which  Tri^tee's 

the  bank  stocks  was  the  loss  ot  a  is  suiucieni  10  eii-urc  -  Board,  by  Sir  Charles  Hambro.  ^  ^  .  Receipts  dated  June  21st,  :944.^wer< 

p,l„,  b.  Bank  ot  Nov,  S™,..,  **  JfZ'VvoSn"'  Tar”k"%™:;  ’J  J?:  r.”'!:,'''  ">  »■«  X&jn.SZ 

CePeKe  Gross  KeVOnU©  interest  were  cleared  up  last  Feb-  xormetal  property,  in  the  north-  tup  Combined  Food  Board  «  ^  regard  ggid  definitive  share  certificates  ai 

Ud  5  2  P.C.  For  Week  sinking  fund  on  the  bonds  ^estein  Quebec  townships  of  Des-  in  regard  to  food  requirements  /i"  ® 

^  _ •  was  in  arrears.  It  was  stated  by  nieloises  and  Perron,  announces  g  summarv  of  the  report  of  the  to  nationalization  of  the  Montreal  Trust  Co'mnanv  511  Place 

Canadian  Pacific  Railway  Com-  j ‘t*''®®toi'S  i"  annua!  report,  that  a  grab  sample  from  a  new  pit  Combined  Food  Board  slated  that,  “.L  Tutme rights  d'Armes,  MontreaL  Qu?. 

panv  reports  gross  traffic  earnings  however,  that  company  had  been  opened  up  northwest  of  the  given  the  necessary  co-operation  c,..  j  '  •  ,v  t  strIp?^*Tnrnnto'*( 

for -the  week  ended  September  14.  purchasing  bond.s  on  the  open  xormetal  orebody  has  given  an  en-  between  governments,  the  problem  „g®  “J*  ®  Montrerr^^sl'  S’mpany,  218  Port- 

st  a  total  ot  $6,303,000.  This  re-  market  since  end  ot  last  year  with  eouraging  assay  in  gold.  This  was  of  meeting  overall  requirements  of  following  the  news  of  the  gge  Avenue.  Winnipeg.  Man. 

presents  an  increase  of-  $.111,000  the  objective  of  bringing  .sinkin.g  ,he  first  encountered  in  the  cur-  Allied  countries  in  Europe  can  be  terms  suggests  LeorBuflding“  EdiSrtof  ^lu® 

or  5.2  per  cent  compared  with  the  fund  up  to  date.  On  basis  of  cur-  exploration  work.  Other  solved.  By  this  U  Is  not  meant,  in-  Petsamo  piopeities  had  Montreal  Trust  Comnany.  Royal 

total  in  the  correspondiirg  week  of  rent  earning  power  of  company  samples  from  the  same  pit  which  timated  the  report,  that  Europe  as  bef^n  written  off  as  a  Bank  Building.  Vancouver  B.C. 

last  year  of  $5,992,000.  and  its  strong  net  working  rapiial  hgyg  jggf  hpgn  received  at  the  com-  g  whole  can  move  rapidly  from  its  source  ot  additional  tn®tal  produc-  hJldere *  shouTa 

In  the  period  from  January  1  to  and  cash  position  cash  and  hold-  pany’s  head  office,  have  been  sent  present  form  of  diet.  It  is  believed,  ^ion  for  intei national  Nickel,  as  detach  the  interest  coupons  w’hich  are 
September  14  of  cumnlative  gross  ings  of  Dominion  Bonds  at  end  of  for  assaying  however  that  an  adequate  calorie  already  had  been  a.s  an  asset  payable  at  branches  of  the  Canadian 

earnings  aggregated  $22,894,000.  .  1943  totalled  $1,137,988  -  -  it  McLaren.  M.E..  has  just  supply  and  some  '  improvement  in  f  t^e  company.  There  is  a  belief  Trustee’s  Receipts 

an  increase  of  or  10.5  ;  seems  probable  that  .sinking  fund  completed  a  geological  survey  of  the  quality  of  the  diet  can  be  as-  some  financial  circles,  however,  are  requested  to  exchange  their  re- 

per  cent  over  figure  for  correspond-  will  be  brought  up  to  specification  the  extensive  Metalore  holdings  and  Rnvpd  Sunnlies  of  bread  grains  will  relations  between  ceipts  for  definitive  share  certificate.- 

_  .  .  .T  *iv«TTcjc?T5  *u-TTT.r  as  soon  as  DossiDle  SO  35  to  ensuFc  tnat 


pons. 

Dated  at  Edmonton,  Alberta,  this 


UMITED  m  respect  of  which  Tri^tee  s  15th  day  of  September,  1944. 


GOVERNMENT  OF  THE  PROV- 
INCE  OF  ALBERTA 


Montreal  rrys|;  ^mpany,  61  Yonge  NOTICE  TO  HOLDERS  OF  PROV- 
Street.  Toronto  1.  _ _  ntcrurv. 


Montreal  Tr^st  Company,  218  Port¬ 
age  Avenue.  Winnipeg.  Man. 

Montreal  Trust  Company.  210  Mc¬ 
Leod  Building.  Edmonton.  Alta. 

Montreal  Trust  Comoany.  Royal 
Bank  Building.  Vancouver  B.C. 

Before  surrendering  Trustee's  Re¬ 
ceipts  for  exchange,  holders  shoula 


INCE  OF  ALBERTA  DEBEN¬ 
TURES  WHICH  -MATURED 
APRIL  1,  1936 

The  Province  of  Alberta  will  pay 
interest  to  bona  fide  holders  of  de¬ 
bentures  of  the  above  issue  at  3 


ing  period  of  1943  of  $21)1.507,000.  j  liefore  end  of  1944. 


has  reported  optimistically  to  the  be  more  than  adequate.  The  supply  |  U.S.S.R.  and  Canada,  the  U.K 


detach  the  interest  coupons  which  are  per  cent  in  respect  of  the  half-year 

payable  at  branches  of  the  Canadian  ending  the  1st  day  Of  October, 

Bank  of  Commerce.  a  »  r-  ^ 

Holders  of  said  Trusitee's  Receipts  1344,  b6ing  at  th6  rate  of  $15  and 

are  requested  to  exchange  their  re-  $7.50,  respectively,  for  each  $1,000 

an<l  $500  denomination. 

as  soon  as  possible  so  as  to  ensure  that  ,  .n  ,  . 

they  shall  be  registered  as  holders  of  Holders  will  be  paid  interest  as 


C.  I.  Minerals  Ships  company's  stock:  nor  can  any  dis-  chances'. 

fT.  ...»  y  Ibursement  be  made  until  sinking  __ 

Barire  (sood  Volunie  fund  arrears  on  bonds  have  been  -- 

Canadian  Indiistrlal  Minerals,  cleared  up.  Recent  strength  in  ■  rogr® 

Nova  Scotia  barite  producer,  which  shares  doubtless  is  in  anticipation 

is  95  per  cent  owned  by  Springer  ot  some  dividend  action  by  direc- 

Sturgeon,  already  has  shipped  15,-  tors  on  account  of  j.944  operations  Renor 


No  dividends  have  been  paid  on  company  concerning  mine-finding  position  in  regard  to  pulses  (peas,  *^®  Soviet  government  may  said  shares  before  payment  of  the  first  stated  on  presentation  of  their  de- 


Progress  Report  On  |even  stringency,  may  exist  in  such 

*  A  ■  !•  'categories  as  animal  protein  food- 

Drilling  At  Lavalie  .stuffs,  fats,  oils  and  mllk.  The 


beans,  lentils,  etc.)  is  satisfactory,  i  the  company  for  the 

On  the  other  hand  difficulties,  and  properties  at  some  later  date. 


D^tld ^Monteekl  this  22nd.  day  of  I  benture  or  debentures  for  notation 


FRASER  TORONTO  LISTING 
Toronto  —  I.isting  of  the  out- 


Sturgeon,  already  has  shipped  l.T,-|tor.s  on  account  or  j.944  operations  |  Report  of  Lavailie  Mines  for 
(100  tons  of  the  new  .50.000-ton  jwith  clearing  np  of  sinking  fund  week  ended  September  9th  records 


US.  Government  agency  contract,  arrears  on  bonds. 

and  officials  of  the  company  are  - - 

hopeful  their  new  19  i  l  .-hipping  «| 

aim  of  100.000  tons  will  he  hit.  Infcrnahonal  Hydro 
Last  year  the  company  shipped  Seeks  Pay  Interest 

about  20.000  tons  and  in  early  _ 

months  estimates  for  the  present  Boston  _  inter 


'sugar  situation  was  described  Liondino- *71  me  *  ^ 

!  extremely  difficult  at  present.  1 

1  It  is  to  be  feared,  also,  according 


Boston  —  International  Hydro¬ 


program  as  Allows:-  to  the  body  of  the  report.’  that  when  t  J7e7ThTch 

Holes  16  and  17  exploring  a  vein  the  allocations  for  meat  based  on  ^  nnoto’d  on  thn  ^  r,  ^ 

and  shearing,  lying  along  a  diorite  the  194  5  production  come  to  be 

porphyry  contact  in  the  Southern  made  the  available  world  supplies  ngg*.’  ion  during 

part  of  the  property,  have  been  will  prove  to  be  lower  than  in  ^ 

completed.  Both  holes  cut  well  1944,  mainly  owing  to  decline  In  .  — 

wide  sections  of  sulphide  minerali-  the  hog  population  of  North  Am-  * 

zation  containing  sulphide  mineral-  erica.  There  is  reason,  however,  to  IN  THIS  ISSUE 


September.  1944.  '  thereon  of  such  payment  of  inter- 

MONTREAL  TRUST  COMPANY  est  at  any  branch  of  the  Imperial 

Trustee.  Bank  of  Canada  in  the  Dominion  of 

Canada.  Debentures  should  be  ac- 
Kirkland  Lake  Gold  Mining  companied  by  the  usual  ownership 
Company,  Limited  certificates  required  by  the  Dom- 

_  ...  ......  .  inion  Government  as  in  the  case  of 

(No  Personal  Liability)  coupons. 

DIVIDEND  NO.  20  Dated  at  Edmonton,  Alberta,  this 

A  semi-annual  Dividend  of  two  rents  15th  day  of  September,  1944. 
per  share  on  the  outstanding  capital  (Sgd.)  S.  E.  LOW, 

stock  of  the  Company  has  been  declared  PlOVlncial  Treasurer 

o7^“ecord%^7miVr'2t!'ll44:^  ^he  Alberta  Gaz- 

Taxes  Imposed  on  shareholders*  divi-  ®“e  for  September  15.  1944.)  - 

d^^nds  will  deducted  where  applicable, 

By  Order  of  the  Board,  ,  ,  ^1  — 

”  "  fse^^S-Treasurer  Dominion  Gloss  Company 

Toronto,  September  8th,  1944.  I  J_Ja- J 


year  ran  around  40,000  tons.  Since  Electric  System  has  petitioned  the  zation  containing  sulphide  mineral-  erica.  There  is  reason,  however,  to  THIS  ISSUE 

then  the  Washington  contract  was  United  States  District  Court  in  Bos-  ization  in  such  manner  as  to  sug-  hope  for  a  steep  reduction  in  mlii- 

closed  and  new  equipnient  has  lieen  (qj,  (q  approve  payment  ot  interest  gest  the  holes  were  closely  parallel  tary  requirements  of  canned  meat 

Installed  to  substantially  increase  for  the  six  months  ending  October  to  the  system  of  veins.  and  for  the  release  of  some  qnan-  g  p  j  „rnhprmpn  Spp  bip-  it  K 

output  of  both  ground  and  crude  j  on  the  outstanding  debentures  as  Hole  18.  accordingly,  is  being  titles  from  military  and  other  stocks  Mgrkpf _ Divtdpnd  ripclara' 

barjte.  ...  announced  some  time  ago  and  drilled  vertical  into  the  same  struc-  in  the  1*  'ted  Kingdom  and  North  fjnno 

On  basis  of  anticipated  ship-  (he  petition  will  be  considered  by  ture  in  order  to  obtain  a  truer  America. 
ments,  operating  profit  this  year  ,hp  court  on  September  22.  _ . _ — - - - 


should  run  between  $400,000  and  Reporting  briefly  on  the  opera- 
$500,000.  against  $118,689  in  1943,  (ions  of  the  system  and  subsidiaries 
but  heavier  write-offs  allowed  by  for  (he  quarter  and  six  months  end¬ 
taxing  authorities  for  increased  ed  June  .10,  1944,  the  net  loss  for 
capital  expenditures  is  expected  to  ,he  quarter  was  stated  as  $319,417 
hold  down  net  available  for  divi-  gud  for  the  six  months,  $262,620, 

dends  and  surplus,  i.ast  year,  Cana-  _ _ 

dian  Industrial  Minerals  showed  !  .a/mi  «>.  -• 

net  profit  of  $64,908.  Willson  Sfationers  Co. 

income  of  Springer  Sturgeon  Reports  LoWOr  Eaminqs 

from  its  holding  of  300.000  .<*hares  *  s«rnnia» 

of  Leitch  Gold  Mines  will  he  lower  |  Winnipeg  —  Willson  Stationers 
in  current  .vear,  rendering  im- ,g„d  Envelopes,  Limfted,  and  wholly- 
mediate  earnings  outlook  for  the:„^„^j  subsidiaries  in  consolidated 
parent  company  somewhat  uncer-  „3,g,  y^g^ 

®  "•  _ _ _  April  30,  show  net  profit  of  $43. 

V  w  lk ^hYr’e  on‘outstandlnrcommors'ock 

As  all  the  shares  of  Walkeiville  company,  as  compared  with  $50,- 
Breweries,  h^rnlt^  have  been  ac-  ^^„tg  g  evious 

qulred  by  the  Canadian  Brewery, 

Limited,  they  were  taken  off  from  working  capi- 


New  -Directors  Join  Board 

IMPERIAL  BANK  OF  CANADA 


tions . 

U.K.  Attitude  on  World  Car¬ 
tels  Not  Destructive. — Can. 
Celanese  Earnings  Hold  for 

Half  Year . 

Form  Company  to  Work  Coal 
Lands  in  Alberta — The  Ot¬ 
tawa  Blotter  . 

Business  index  Still  Showing 
Some  Recession. — Dividend 
Soon  on  G.  W.  Permanent 
Debentures  . 


BEIIER  m  DEAL 


Dominion  Glass  Company 
Limited 

NOTICE  OF  DIVIDENDS 


J  vki  11.11  I  wiibii  vbi  lb  Notice  is  hereby  given  that  a 
(Continued  from  Page  1)  dividend  of  one  and  three-quarters 

— -  per  cent  (1%  %)  has  been  declared 

4  ments,  slightly  over  $1,120,000,  or  on  the  PREFERRED  STOCK  of  the 
25  cents  a  share,  for  the  five  and  Company  for  the  quarter  ending  the 
one-half  month  period  from  April  30th  day  of  September  1944. 

16  to  September  30.  - 

6  Since  April  15,  w-hen  expropria-  Notice  is  also  hereby  given  that 


DELLST  WALKEUVILLE  SHARES 

As  all  the  shares  of  Walkerville 
Breweries,  Limited,  have  been  ac¬ 
quired  by  the  Canadian  Brewery, 
Limited,  they  were  taken  off  from 
the  listed  section  of  the  Montreal 


J  ,7  .  V  .  tal  of  $512,979  against  $504,447  a  U 

Curb  Market  at  commencement  of  -nv,.  r 


business  on  Thursday  this  week. 


Represenfative  Wanted 

WELL  ESTABLISHED  Shipping  and 
Transport  Company  in  the  United 
Kingdom,  with  Branch  Offices  af  all 
the  leading  Ports,  including  London, 
Liverpool,  Manchester,  Glasgow,  etc., 
desire  contact  with  well  established 
Canadian  Representative  prepared  to 
co-operate  and  introduce  post-war 
handling  of  freight  traffic.  Repre¬ 
sentative  desired  capable  of  influenc¬ 
ing  the  handling  of  Export  business 
to  Canada  from  the  United  Kingdom. 
Fullest  details,  etc.,  requested.  Write 
Box  "Z.Z.Z."  c/o  95  Bishopsgate, 
London,  E.C.2,  Eng. 


year  ago.  The  refundable  port!-'*'  of 
excess  profits  tax  is  shown  at  $28,- 
261  against  $11,376. 

!  New  Plant  Adds  To 
I  B.C.  Packers'  Facilities 

I  Vancouver — Formal  opening  has 
I  taken  place  of  new  facilities  provld- 
1  ed  by  British  Columbia  Packers, 
Ltd. 

This  was  a  new  cold  storage  and 
i  fresh  fish  receiving  building,  with 


The  Editorial  Page .  6  tion  by  the  province  took  effect,  ®  dividend  of  one  and  one-quarter 

A  Page  of  Hints  for  Inquiring  all  the  company's  operating  profits  P^r  ®®nt  (114%)  has  been  declared 

Investors  .  7  have  gone  to  the  Quebec  Hydro,  f**)  the  COMMON  STOCK  of  the 

Britain  Works  For  Agreement  leaving  only  investment  income  Company  for  the  quarter  ending 

With  Low  Countries  .  8  available  for  distribution  in  divi-  the  30th  day  of  September  1944. 

News  of  Mines  and  Western  dend  form.  ,,  .  ,,,  .  . . 

Oils .  9  Montreal  Power's  holdings  now  V 

Ilsley  Charges  Premier  Doug-  total  about  $100,000,000,  the  bulk  on  Monday,  the  16th  day  of  October 
las  With  Bad  Faith.— Cana-  of  these  consisting  of  $76,000,000  shareholders  of  record  at. 

dian  Business  Index .  10  first  mortgage  bonds  of  Beauhar-  business  Thursday,  the 

Statistical  Review  of  the  Se-  nois  Light,  Heat  and  Power,  on  Septem  er  1944, 

curlty  Markets  .  11  which  the  Quebec  Hydro-Electric  By  order  of  the  Board. 

Cnnimission  pays  interest  to  Mont-  FREDERICK  N.  DUNDAS. 

Investors  and  Mining  Index  ,.ggj  power,  while  it  holds  title  to  Assistant  Secretary. 

Alcan  Y’knife  ..  9  ,  Lavalie  .  12  Beauharnols  physical  properties  and-  Montreal,  28th  August,  1944. 

Auinaque  .  9  Macassa  .  9  Operates  the  company. 

Dalboa  Explor.  .  9  Mercury  Mills  ..  12  Holdings  also  Include  some  $7,- ' 

Rii:  ’2  “n  L.ahV;  '2  000.000  of  Montreal  island  Power - 

Calif.  Stand.  ...  9  ,  Mont.  Is..  Power  3  Company  bonds,  half  the  capital  ^ 

Cun.  iironze  ...  7  i  Mont’l  Power  ..  1  stock  Of  Montreal  Coke  and  Manu-  PAmilQIlU  nnAAtinflTfl 


1944  to  shareholders  of  record  at. 
the  close  of  business  Thursday,  the 
28th  day  of  September  1944, 

By  order  of  the  Board. 

FREDERICK  N.  DUNDAS. 

Assistant  Secretary. 


Alcan  Y’knife  ••  9 

Auinaque  .  9 

Balboa  Kxplor.  •  9 

H.O.  Packers  ...  12 

B.C.  Power  .  2 

Calif.  Stand.  ...  9 

Can.  Bronze  ...  7 

Can.  Celanese  .  3-7 
Can.  J.ocomotive  1 


7  i  Mont’l  Power 


Mont  Refrig.  ..  ;J  facturing  Co.,  and  other  securities. 

Mosher  J„.L . 12  t,  .  '  _  xi.  i.^ 


2  N.B.  Power 


Earnings  maintained  on  the  basis 


c.  p.  R . 12  I  X.  Ueiieterrc  ...  12  j  realized  for  the  period  from  April 

CaiTlcona  .  9  Xnrt.yne  . .  '*15  to  September  30  would  be  equl- 


Cheni.  Ore 
Columbiere 


9  O’Hrien  Gold  ..12 
9  Ottawa  Pow  er  . .  2 


valent  to  about  54  cents  a  share 


FRANK  GRENVILLE  ROLPH 


WILLIAM  P.  WALKER 


Corporate  Invest.  3  1  Pacific  Pete  «...  9  P®r  annum. 


Two  new  Directors  have  joined  the  Board  of  Imperial  Bank  of 


De  Havilland 
Dona  Pat.  .. 
E.  Sullivan  . . 


capacity  for  over  400.000  Pounds,  Rolph  is  Vice-President.  Rolph,  Clark.  Stone  Limited.  Kairchilds 


n  Ramhull  .  9 

2  .  2  BIST  MOSHER  SHARES 

9  Silbak  Preni.  ..  9 

7  Simpson’s  Ltd.  3  Toronto — The  authorized  3,000.- 

3  Soo  Line  . .  2  000  shares  of  $1.00  par  value  ot 

9  slandSrd  of"c2i.  9  ^lo^her  Long  Lac  Gold  Mines,  Llm- 

12  staducona  .  9  Ued,  were  posted  for  trading  on 

.5  'I'rans-Alta  .  9  the  Toronto  Stock  Exchange  at  the 

2  .  2 1  opening  on  Thursday,  September 

9  Wasa  l.ake  .  ^'1. 

9  W'e.st  Malartic  .  9  I 

12  Willson  Stat’rs  .  12  1  -Mosher  Long  Lac  authorized  capi- 
-7  1  Wingait  Gold  9  tal  is  3,000,000  shares,  of  which  2,- 


The  fish  is  frozen  within  a  period  Confederatioir  Life  Association,  and  of  Gore  Mutual  Fire  J-f^’k^synd"’."*.  9  Smlnger'  stui'g 

of  12  hours  and  then  removed  to  Comnanv  I  •-■"«'*>*"*  .  «  standard  of  Ca 

holding  freezer.  Insurance  company.  I  Fraser  .  12  staducona  .... 

I  On  the  top  of  the  building  a  pent-  «  Mr.  Walker  is  Comptroller  and  Vice-President  of  York  Knitting  |  G.  W.  Permanent  .5  Trans-Alta  ... 
ihouse  floor  houses  a  flake-ice  ma-  Limited.  Since  the  outbreak  of  war  he  has  been  associated  j  Home^’^oir;;;;!!  9  \\^sa  Lak’e 

S;  WIO  wool  Aam,.l.tr..lo..oo.  1.  Can.dl..  Wool  ,1  SorS.'. 

lada  Board  Ltd.  and  of  Melbourne  Merchandising  Ltd.  |  inter.  Mckei  ..  1-7  I  wingait  Gold  . 


Company  Meetings 


Canada  Packers  Limited,  annual 
and  special  meetings  in  Toronto 
on  Friday,  September  29th. 


Orders  executed 
on  all 
Exchanges 

A.  J.  Pattison,  Jr.  &  Ca. 

Royal  Bank  Bldg.,  Toronto 
EL.  5101 


